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Aksh Optifibre’s Service Division Bags National Level
Banking Correspondent Contract from Bank Of Baroda.

Press Release

New Delhi- 30" August, 2017: Aksh Optifibre Limited [BSE: 532351 | NSE: AKSHOPTFBR],

In accord with the Prime Ministers Mission of Banking for Everyone & Financial Inclusion,
Aksh Optifibre Ltd is pleased to inform that its services division has been successful in
getting empanelled as National Level Bank Correspondent for Bank of Baroda.

Under this programme AKSH plans to setup 5,000 banking kiosks through its flagship
services arm “1 STOP AKSH" in the upcoming year. Under “1 STOP AKSH “ the company is
operating 10,000 plus existing e-Mitra kiosks in Rajasthan, out of which 500 plus are already
serving as banking kiosks. The company also plans to mobilize the rest of the “1 STOP AKSH"
kiosks to offer 360 degree banking services, which will be operated on behalf of Bank of
Baroda primarily in the rural areas. The services offered will comprise of opening of Saving
bank, Time Deposit & Recurring Deposit accounts, collection of biometric and demographic
details, providing Micro Insurance and processing loan applications. The key focus areas for
Aksh will be to create awareness and educate rural habitants about savings habits, use of
micro finance solution & RuPay card, along with imparting knowledge about optimal funds
management practices and debt counselling.

Management Outlook

“The Government of India plans to nurture a digitally empowered nation and it promises to
digitally connect every individual and household of the country. In sync with The Government
of India’s “Digital India” initiative, Aksh with its “1 STOP AKSH” kiosk network commands a
strong position to connect to the end user by leveraging its e- Governance platform to offer
wide variety of services and products.

Being a national level engagement programme it will gradually allow Aksh to charter into
the e-Governance and services territories beyond Rajasthan. AKSH is foreseeing a buoyant e-
Governance and services business through banking, Smart city and UIDAI verticals. BOB tie
up will be an essential steppingstone for Aksh to expand its services_division’s operational

footprints Nationally”.
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About Aksh Optifibre Limited:

AKSH OPTIFIBRE LIMITED is one of the leading providers of transmission solutions for the
telecom industry globally. The Company also provides e-Governance services through its
flagship programme 1 STOP AKSH with Government of Rajasthan and Aadhaar enrolment
programme with UIDAL. It also provides various G2C and B2C services under one roof. Along
with Government of India’s initiatives the company also harnesses this network to offer
energy efficient products to further pursue its ideology of greener energy and cleaner living.

For more information kindly contact:
Investor Relations: Pavleen Taneja - pavieen@akshoptifibre.com

Gaurav Mehta /Dt
Chief - Corporate Affairs & Company Secretary






