()

Live Smart

AKSH COMPOSITES PRIVATE LIMITED

STANDALONE FINANCIAL STATEMENTS AND
INDEPENDENT AUDITORS’ REPORT
FOR THE FINANCIAL YEAR 2016-2017

P. C. BINDAL & CO.
STATUTORY AUDITORS

Carporate Office : A-25, Secand Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDJIA

Regd. Office:

Ph: +91-11-26991508, 26991509 | Fax: +91-11-26991510

222, Creative Industrial Estate, 72, N. M. Joshi Marg, Mumbai - 400011, India
Email: info@akshcomposites.com | CIN : 474999MH2013PTC249575




P.C. BINDAL & CO. 101, Sita Ram Mansion, 718/21, Joshi Road,
Chartered Accountants ' Karol Bagh, New Delhi-110 005
W 23549822 / 23 Fax : 23623829
e-mail : pcbindalco @ gmail.com
INDEPENDENT AUDITORS’ REPORT
To The Members of AKSH COMPOSITES PRIVATE LIMITED
(formerly known as Mandovi Composites Private Limited)

Report on financial statements

We have audited the accompanying financial statements of AKSH COMPOSITES PRIVATE LIMITED
(formerly known as Mandovi Composites Private Limited) (‘the Company’) which comprise the Balance
Sheet as at March 31, 2017, Statement of Profit and Loss and Cash Flow Statement for the year than
ended and a summary of significant accounting policies and other explanatory information.

Management'’s responsibility for financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation & presentation of these Financial Statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of internal financia! control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the

Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility '

Our responsibility is to express an opinion on these Financial Statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matter’s which

are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Financial Statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements. ~ A
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
b) in the case of statement of Profit and Loss, of the Profit for the year ended on that date; and
¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in the paragraph 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit; '

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this report are in agreement
with the books of account;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on 31* March, 2017, taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2017, from
being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position,
(ii) The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses,
(iii) There were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company.

The Company has provided requisite disclosures in its financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8 November, 2016 to 30 December, 2016.
Based on audit procedures and relying on the management representation we report that the
disclosures are in accordance with books of account maintained by the Company and as produced to us

by the Management - Refer Note 33 to the Financial Statements.
For P.C. BIND?&/CO.
Chartered Acgbuntants

) eg»wo:émz.szm

CA K.C. GUPTA

Place : New Delhi Partner

Date: 70 Miﬂ? 9017 v rship No: 088638
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‘Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of AKSH COMPOSITES PRIVATE LIMITED (formerly known
as Mandovi Composites Private Limited) (“the Company”) for the year ended March 31, 2017:

(a)

(b)

(c)

(a)

(b)

The company has maintained proper records showing full particulars including gquantitative details
and situation of fixed assets.

According to the information and explanation given to us fixed assets have been physically
verified by the management during the year. No material discrepancies were noticed on such
verification. In our opinion, periodicity of physical verification of fixed assets is reasonable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

According to the information & explanation given to us, physical verification of inventory has been
conducted at reasonable intervals by the management. The discrepancies noticed on verification
between the physical stocks and the book records were not material and have been properly dealt
with in the book of accounts.

According to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 Companies Act 2013. Accordingly, Clauses (a), (b) and (c) of sub
Para iii of paragraph 3 of the order are not applicable.

According to the information & explanation given to us, in respect of loans, investments,
guarantees and security, the company has complied with the provisions of section 185 and 186 of
the Companies Act, 2013, to the extent applicable.

According to the information and explanations given to us, the company has not accepted any
deposits from the public as mentioned in the directives issued by Reserve Bank of india and
provisions of sections 73 to 76 of the Companies Act, 2013 or any other relevant provisions of the
Act and the rules framed there under.

To the best of our knowledge and as explained to us, the Central Government has not prescribed
maintenance of cost records under clause of sub section (1) of section 148 of the Companies Act,
2013 for the products of the company.

According to the information and explanations given to us and according to the books and records
produced before us, the company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with the appropriate authority, as applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, Service Tax, sales tax, custom duty, excise duty and Cess were
in arrears, as at 31-Mar-2017 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no dues of income tax or
sales tax or wealth tax or service tax, Provident Fund which have not been deposited on account
of any dispute. N D,




(viii) The Company had no loans outstanding during the year from any financial institution, bank,
Government or of debentures. Accordingly, paragraph 3(viii) of the order is not applicable.

i (ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the
order is not applicable

(x) According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of

. our audit.
(xi) The company is Private Company, so section 197 & 198 of Companies Act, 2013 does not applies,

. thus no reporting is required under clause (xi) of paragraph 3 of the Order.

(xii) According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and our examination of the records of
the Company, all transaction with the related parties are in compliance with section 177 & section
188 of Companies Act, 2013 and details of the same is disclosed in the financial statement as
required by the applicable accounting standards.

(xiv) According to the information and explanations given to us, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year under Audit.

(xv) ' According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

..... ; (xvi) According to the information and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act 1934,

For P. C. Bindal 8
Chartered Accouf

Place of Signature: New Delhi ‘ Partner

70 MAY 2017 M. No. 088638
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‘Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {(“the Act”)

We have audited the internal financial controls over financial reporting of AKSH COMPOSITES PRIVATE
LIMITED (formerly known as Mandovi Composites Private Limited) (“the Company”) as of March 31,
2017 in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
cantrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting {the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. , ‘
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

~Place of Signature: New Delhi Partner
Date: M. No. 088638

20 MAY 2017



AKSH CORPOSITES PRIVATE LIBITED
{ Formarly known as Unitaps Mandovi Composites Private Limited)
" BALANCE SHEET AB AT MARCH 37, 2017

| Nutes B Har-1g .
R T Amountinfs. .
EQUITY ANR UABILITIES
Shareholkders’ funds
Share capital 3 3.20,00,000
Reseives and suplus 4 (39.91,768)
2,80,08,254
Kon-current HabHities
Deferred Tax Lialilities (net) 5§ 13.30,782
12,349,782
Currant flabllities
Shert-term borowings 5 18,35,338
Trade payables 7
Total pubstanding duss of micro enterprises and
small enlerprises
Tota! outslanding dues of creditors ofher than H7 45603
it enterpriges srd small anterprises
Other cunent Babiiliss £ 24 20674
190,410,545
TOVAL
ASIETS
Fon-sorp Hagols
¥~mr~d pysols o
 FahL s Balpinen - ’ i 1 8& »fi Hg
; Sl toang avd Ayanees . ) : i -
B Ol%mfr o “EimEnl pusels : 1t

(.«mrent aaw&s

01 behaif of tho Board of Diraciars -

5!i_ant Kumar - 4 e
| Agrawal Husr?sh Crandra .

Directar : iractor
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AKSH COMPOSITES PRIVATE LIMITED
( Formerly known as Unitape Mandovi Composites Private Limited)
™1 STATEMENT OF PROFIT AND LOSS FOR'THE YEAR ENDED MARCH 31, 2017

.._MM.@M,

S Notes L s e T S Mar 7 0 (31 Mar16
o Amountin Rs: 0 Amount in Rs:
Revenue from operations (gross) 17 74,387,086 30,566,725
Less: excise duty 7135813 2,075,158
Revenue from operations (net) BT, 252473 28,491,567
Other income 18 120,105 14,085
Total revenue (1} L 87,3712.218 28,505,652
EXPENSES Co
) Cost of raw material and components consumed 18 L 62,416,‘979‘ 18,290,280
‘ (Increase)/ decrease in inventories of finished 20 (45,617,827 383,874
goods,work-in-progress and traded goods Shamn
Empioyee benefits expense 21 4,235,435
Finance costs 22 386,167
Depreciation and amortization expense 23 977,236
Other expense 24 5,284,161
Total expense (1) 29,557,153
Profit before exceptional and extra ordinary 889,304 (1,051,501)
items items and tax (i) S
Exceptional ltem’s income / (expense) R -
Profit before tax 889,304 (1,051,501)
Tax expenses SEnT
Current Tax = -
Earlier Year Taxes o e 2,770
Deferred Tax expense (1,210,323) 609,378
Total tax expense +(1,210,323) 612,148
Profit / (loss) for the year 0 2.000.627 {1,663,649)
Earnings per equity share
[nominal value of share Rs 10/- (March 31,
2016: Rs 10/-)Refer Note No-291 e
Basic 0600 (0.67)
Diluted L0060 (0.67)
Summary of significant accounting policies 21
The accompanying notes (1-39) are an integral part of the financial statements
As per our report of even date For and on alf of the Board of Directors
For P. C. Bindal & Co. ~
Firm Registration Number. 003624N ) o

Chartered Accountants

Prashant Kumar

Agrawal Munesh Chandra
’ Director Director
DIN : 07592212 DIN : 03447737

Membership no.: 088638
Place; New Delhi
Date:

20 MAY 2017
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ARSH COMPOSITES PRIVATE LIMITED
(Formerly known as Unitape Mandovl Compositee Private Limited)
CASH FLOW STATEMENT FOR THE YEAR ENNED NARSH a1, 2047

Wy E MG,
i - SAmount In s,

A. Cash flow from opevating activities

Proft before tax (10,51,501)

Profit before fax (16,51,501)
Non-cash adjustment 1o reconcile profil before fax to nef cash flows

Depreciation/ amortization on continidng operation 977,238
Finance costs 3,086,167
Interest {income) (14,085)
Cperating profit befors working eapital changes 2,871,817

Movemenis in working capital :

Increase in rade and other payabies 34.45,060

(Increase) in lrade receivabies {19, 15,0683
[inveease] in inventones (19.46,885)
(oresse) f Deoease in gther receivabies B6,572
Cash generated fros operations {63,8019)
Direct taves paid (net-of refunds) {28,157}
_ -Nei cash flaw from operating actiities (A) {g5,854)
T, Qaah ﬂom; s‘mm mve;atmg mﬁv:ﬁm B
.. Pisschiase & fved assos : CIFABSAZE)
interest (incoms) | a0
-&&1 cash ﬁow (us&d m) mvesmng ggﬁvmgs (B) ' AT 0,348
€: Cash ﬂaws from ﬁnanclttg acttvmes

L Sraiaan

i Net cash fiow from .ﬁrmm‘mg actwltt_ﬁ_((:) “9asigar

: Bh:mulvaiems waw;_-

'.-Nat (decmaw}l increase in x;ash and S
-Gashand oash guuivalents al the beqmmﬁg of the: yedr CBRBTEY
cash am‘j cash aquivatents at ﬁae and m‘ ihe year - 25,’64,_3_2'3
' Cﬂmponenhs of cash and cash equivamnm
Cashonhand G
With banks- on current account 26,63,794
Fotal cash and cash squivalents {refer note no. 14) 25,864,823

I;ummary of significant accounting policies :
The accempanymg notes (1~ 39} 'su, an mieqraf pan. of 1hL fmancml seatemems

Ag p_er our repoﬁ pf even dale
ForP.:C. Rindal & Co. )
_an Reglsir ‘tsgn%é 355 Ere|

Prashant KumarAgrswal Mune h Cjwnma
. Dlﬁacmr L D!m;tm’_
; DTHEIRI. e DIAAFIEY

ot The shive siial-im s of cash iqu has heen prenared under the “ingirecs meihod‘ as et outin revised
Accounting standard -3 issued by The instituie ofchartﬁmd Accountants of india (ICAD

' _éiéseéi.? L

@Eeaen

49,38,040
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AKSH COMPOSITES PRIVATE LIMITED
( Formerly known as Unitape Mandovi Composites Private Limited)
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

1

2.1

a)

b)

c)

d)

e)

f)

g)

i)

ii)
i)

i)

CORPORATE INFORMATION

Aksh Composites Privae Limited is a Private Company domiciled in India and incorporated under the
provisions of the Companies Act, 2013.The Company is engaged in the manufacturing and seliing of
Fibre Reinforced Plastic Rods, The Company caters to both domestic and international markets.

BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in [ndia (Indian GAAP) to comply with the Accounting Standards notified
under Companies Act, 2013.Additional disclosures specified in the Accounting Standards shall be made
in the notes to accounts or by way of additional statement unless required to be disclosed on the face of
the Financial Statements. Similarly, all other disclosures as required by the Companies Act, 2013 shall be
made in the notes to accounts in additjon to the requirements set out in this Schedule.

SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of the financial statements is in conformity with the generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the
reported amount of revenues and expenses during the reporting year. Difference between the actual
result and estimates are recognized in the year in which the results are known/ materialized.

Fixed Assets

Property plant and Equipment are stated at cost of acquisition less accumulated depreciation and
impairment. Cost includes any borrowing costs directty attributable to the acquisition/ construction of fixed
assets and bringing the assets to its working condition for its intended use.

Exchange difference arising on account of liabilities incurred for acquisition or construction of Fixed
Assets is adjusted in the carrying amount of related Fixed Assets.

Leasehold land is amortized over the duration of the lease.
Intangible assets are amortized over their estimated useful life on straight line method.

Capital Work-in-Progress

Costs of assets not ready for use before the year-end and expenditure during construction period that is
directly or indirectly related to construction, including borrowing costs are included under Capital Work-in-
Progress.

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value based on the technical advice.

Depreciation on property plant and equipments assets has been provided on the straight-line method as
per the useful life prescribed in Schedule If to the Companies Act, 2013

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset's
net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted at their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful tife.

A previously recognized impairment loss is increased or reversed depending on changes in
circumstances. However, the carrying value after reversal is not increased beyond the carrying value that
would have prevailed by charging usual depreciation if there was no impairment.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Long Term
investments are stated at cost. Provision for diminution in the value of long- term investments is made
only if such diminution is other than temporary. Current Investments are carried at the lower of cost and
fair value and provisions are made to recognize the decline in the carrying value.

Inventories

Raw materials, work-in-process, finished goods, trading stock, packing material and stores and spares
parts are valued at the lower of cost and net realizable value except scrap which is valued at net
realizable value.

Cost of inventories of items that are not ordinarily interchangeable or are meant for specific projects is
assigned by specific identification of their individuai cost. Cost of other inventories is ascertained on the
Weighted Average basis. in determining the cost of work-in-process and finished goods, fixed production
overheads are allocated on the basis of normal capacity of production facilities.
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The comparison of cost and realizable value is made on an item-by-item basis.

Net realizable value of work-in- process is determined on the basis of selling prices of related finished
products.

Raw Material and other supplies held for use in production of inventories are not written down below cost

unless their prices have declined and it is estimated that the cost of related finished goods will exceed
their net realizable value.

Foreign Currency Transactions

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of
transaction.

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate
at the date of the transaction; and non-monetary items which are carried at fair value or other similar
valuation denominated in a foreign cuirency are reported using the exchange rates that existed when the
values were determined.

Exchange differences arising on the settiement of monetary items or on reporting Company's monetary
items at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expense in the year in which they arise.

The premium or discount arising at the inception of forward exchange contracts is amortized as expense
or income over the life of the contract. Exchange differences on such contracts are recognized in the
statement of profit & loss in the year in which exchange rate changes. Any profit or loss arising on
cancellation or renewal of forward exchange contracts is recognized as income or expense for the year.
None of the forward exchange contracts are taken for trading or speculation purpose.

Borrowing Costs

Borrowing costs directly aftributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing costs consist of interest and other costs.that Company incurs in connection with the borrowing
of funds. )

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be readily measured.

Sales of Goods and Services

Revenue is recognized when the significant risks and rewards of ownership of the goods have been
passed to the buyer (usually at the point of dispatch to customers). Sales include excise duty, sale of
scrap and net of sale tax and quantity discount.

Income from services is recognized on the completion of services, Period based services are accounted
Income from Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable.

Other incomes

Other Incomes are accrued as earned except where the receipt of income is uncertain.

Retirement and other Employee Benefits

Retirement benefits in the form of Provident Fund are a defined contribution scheme and the
contributions are charged to the statement of Profit and Loss for the year when the contributions to the
respective funds are due. The Company has no other obligation other than the contribution payable.

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on
Projected Unit Credit Method calculated at the end of each financial year. The liability with regard to
gratuity in respect of any employee not covered under group gratuity scheme is provided on the basis of
amount payable to such employees as if they were to retire on the last day of financial year.

Compensated Absences liability is provided for based on actuarial valuation done as per Projected Unit
Credit Method calculated at the end of each financial year.

Actuarial gains/losses are immediately taken to profit and loss account and are not deferred.




Export Incentives

Export Incentive in the form of advance licenses / credit earned under duty entittement pass book
scheme are treated as income in the year of export at the estimated realizable value / actual credit
earned on exports made during the year.

Taxes on Income

Tax expense comprises of current and deferred tax. Current income tax is determined as the amount of
tax payable in respect of taxable income for the year based on provisions of Income Tax Act, 1961.
Deferred income tax reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if legally and enforceable
right exist to set off current tax asset against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to the taxes on income levied by same governing taxation taws. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In case of unabsorbed
depreciation and carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. it recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain,
as the case may be that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company
writes-down the carrying amount of a deferred tax asset to the extent that if is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxabie income will be available
against which deferrad tax asset can be realized. Any such write down is rcversed to the extent that it
hecames reasonably certain or virtually certain, as thc case may be, that sufficient future taxable income
will be available,

Minimum Alternative Tax (MAT) credit is recognized as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. In the year
in which the MAT credit becomes eligible to he recognized as an asset in accordance with the
recommendations contained in Guidance Note Issued by the Institute of Chartered Accountants of India,
the said asset is created by way of a credit to the statement of profit and loss and shown as MAT. The
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT
Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay
normal Income Tax during the specified period.

Earnings Per Share

The Company reports basic and diluted earnings per share in accordance with Notified AS 20 under the
Companies (Accounting Standards) Rules, 2006 issued by The Institute of Chartered Accountants of
India on 'Earnings Per Share’. Basic earnings per share is computed by dividing the net profit or loss for
the period aftrihutable to equity shareholders after deducting attributable taxes by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share are computed by
dividing the net profit or loss for the period by the weighted average number of equity shares outstanding
during the period. Both profit for the year and weighted average numbers of shares are adjusted for the
effects of all diluted potential equity shares except where the results are anti-dilutive.

Provisions, Contingent Liabilities and Contingent Assets

As per Notified AS 29 under the Companies (Accounting Standards) Rules, 2006, Provisions, Contingent
Liabilities and Contingent Assets, issued by the Institute of Chartered Accountants of India, the Company
recognizes provisions (without discounting to its present value) only when it has a present obligation as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation as and when a reliable estimate of the amount of the obligation can be
made.

No provision is recognized for —

Any possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not whofly within the control of
the Company; or

Any present obligation that arises from past events but is not recognized because —

¢ It is not probable that an outfiow of resources embodying economic benefits will be required to settle
the obligation; or :

+ A reliable estimate of the amount of obligation cannot be made.

Such obligations are disclosed as Contingent Liabilities. These are assessed continually and only that
part of the obligation for which an outfiow of resources embodying economic benefits is probable, is
provided for, except in the extremely rare circumstances where no reliable estimate can be made.




;;;;;

No provision is recognized for —-

Any possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company; or

Any present obligation that arises from past events but is not recognized because —

« It is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; or

« A reliable estimate of the amount of abligation cannot be made.

Such obligations are disclosed as Contingent Liabilities. These are assessed continually and only that part
of the obligation for which an outflow of resources embodying economic benefits is probable, is provided
for, except in the extremely rare circumstances where no reliable estimate can be made.
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AKSH COMPOSITES PRIVATE LIMITED
{ Formerly known as Unitape Mandovi Composites Private Limited)
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

3. Share capital
SO CUe3eMarAT il 3 -Marae

. Amount m'Rs.‘ ‘i Amountin Rs:

Authkorized shareé (No.)

40,00,000 (31 March 2016: 40,00,000) Equity “,4,0,600,006' 40,000,000
Shares of Rs.10/- each G
Issued, subscribed and fully paid-up shares
{No.\ .
36,00,000 (31 March 2016: 32,00,000) Equity Vit '36,00’0,000 32,000,000
Shares of Rs.10/- each fuily paid up O S
Total issued, subscribed and fully paid-up share capital e 36,000,000 32,000,000.00
{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity shares

e arA’ S 3M-Mari6

R e e L AmountmRs “ No St AmountmRs
At the beginning of the year e 200 ooo ; 36,000,000 2,000,000 20,000,000
Issued During the year CST400,0000 400,000 1,200,000 12,000,000
Outstanding at the end of the year i ,3,6(2Q,900 .-.36:400,000 3,200,000 32,000,000

Terms/ rights attached to equity shares :

The Company has only one class of equity shares having par value of Rs 10/- per share. Each holder of equity shares is entitled to one
vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject
to the approval of the shareholders in ensuing Annual General Meeting.

in the event of liquidation of the Company, the holders of equity shares wilt be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares heid by the shareholders.

{b) During the period of five years immediately preceding to reporting date, the Company has not

(i} issued any bonus shares
(it) issued shares for consideration other than cash
(iii) Bought back any shares

{(c) Details of shareholders holdmg more than 5% shares in the Co mpany _

Name of the share, older

Aksh Optifibre Limited® —

Unitape UK 798,457 25%
Harshwardan Paggy 370,000 12%
Richa Paggy 370,000 12%
G C Srinivasan 320,000 10%
Ashok Kumar Jain 288,000 9%
Apoorva Jain 259,543 8%
Deepali Jain 288,000 9%
Naval Singhal 176,000 ] 6%
* Inctuding nominee shareholders
4. Reserves and suiplus ;

SR e L 3MartT o e 3 Mar6

. Amount in Rs; AmountinRs.

Surplus/ (deficit) in the statement of profit and
loss RO e
Balance as per the last financial statements S (3,991,788). (2,328,117)
Profit / (loss) for the year 2,000,627 (1,663,649)
Net Surpius / {Deficit) in the statement of profit and loss S : ; (5,892;139) {3,991,766)
Total reserves and surplus 2 (1;!_3__9_2;,139) (3,991,766)
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AKSH COMPOSITES PRIVATE LIMITED

( Formerly known as Unitape Mandovi Composites Private Limited)
NOTES TO FINANGCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

5. Deferred Tax Liabilities {net)

~ 31-MarA7

~ 31-Mar-16
AmountinRs.

Deferred tax liability

i ‘;Amountlin“Rs.f .

Fixed assets: Impact of difference between tax 1,290,151 1,239,782
depreciation and depreciation/ amortization S :
charged for the financial reporting DHE R
Gross deferred tax liability 1,280,151 1,239,782
Deferred tax asset S
Brought forward losses and other Disallowance as 1,260,692 -
per Income tax Act, 1961 R
Gross deferred tax assets 1,260,692 -
Deferred Tax Liabilities (net) Lot 20.4659° 1,239,782
§.Short-term borrowings

R RNk i : : ‘~~"31_Mar_17 - “31:-Mar-16

“Amount in Rs.

Uhsecured Loans
Repayable on Demand

 AmountinRs.

. 8700,000

Loan from related parties (refer note No-27) 1,835,338
1 ..8,700,000 1,835,338

7. Trade Payable e

e e Son U 3-MarA7 3 Mar16

 Amountin Rs.

Micrd, Small and Medium Enterprises
Others

(refer note no. 31 for details of dues to micro and small enterprises)

8. Other current liabilities
Advance from Customers
Other current liabilities

__AmountinRs.

21,605,605 5,748,503

T 215695666 5.748 503
e 187,281
4064674 2239 393
4,004,674 2.426.674




AKSH COMPOSITES PRIVATE LIMITED
! {Formerly known as Unitape Mandovi Composites Private Limited)
{ NOT_ES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

9. Property, Plant and Equipment
(Amount in Rs.)

' Plantand ' Testing . “Aif Conditioners | Furniture'and - Data . Elecrlc ' Total -
_‘equipment . Instruments .5 0 o fixtures . Processing . Fittings 0 0
i Cost or valuation
At 1 April 2015 11,118,063 171,226 85,560 72,939 82,192 951,232 12,481,212
= Additions 7,384,428 7,384,428
Disposals / adjustments -
At 31 March 2016 18,502,491 171,226 85,560 72,939 82,192 951,232 19,865,640
Additions 857,787 40,000 12,300 32,300 942,387
Disposals / adjustments -
At 31 March 2017 19,360,278 171,226 125,560 85,239 114,492 951,232 20,808,027
Depreciation
At 1 April 2015 708,711 10,809 6,012 7,560 30,147 68,053 832,292
Charge for the year 860,896 11,416 5,711 7,307 28,135 63,771 977,236
Disposals / adjustments -
At 31 March 2016 1,570,607 22,225 11,723 14,867 58,282 131,824 1,809,528
Charge for the year 1,183,932 10,735 6,025 7,124 23,169 97,471 1,328,456
Disposals / adjustments . -
At 31 March 2017 2,754,539 32,960 17,748 21,991 81,451 229,295 3,137,984
Net Block
{ At 31 March 2016 16,931,884 149,001 73,837 58,072 23,910 819,408 18,056,112

At 31 March 2017 16,605,739 138,266 107,812 ) 63,248 33,041 721,937 17,670,043
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AKSH COMPOSITES PRIVATE LIMITED
{ Formerly known as Unitape Mandovi Composites Private Limited)
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

10.Long Term loans and advances {(Unsecured, considered good unless stated otherwise)

31-Mar-17 0 431:Mar-16
- Sin , e G cos Amountin Rs. o Amountin Rs:
Security deposit 1,042,500 1,066,873
1,042,500 1,066,873
11.0ther non current assets {Unsecured, considered good unless stated otherwise}
> - T e 5 R T e i 35 e ST 31-Mar-17 '31-Mar-16‘

Amount in Rs.

““AmountinRs.

Non-Current Bank Balances (refer note no. 1k4) T 460,000 460,000
460,000 460,000
12.inventories (valued at lower of cost and net realizable value) ;
: G T S e e 31-Mar-17 s 34-Mar16n
Amount in Rs. " AmountinRs.
i) Finished Goods & Traded Goods 11,137,689 2,759,983
ii) Raw Material 6,543,011 3,583,045
ili) Semi Finished Goods 7,240,121 -
iv) Stores, Spares & others 4,740,342 2,598,375
29,661,163 8,941,403
13. Trade receivables Unsecured, considered good uniess stated otherwise
31-Mar-17 L0 31-Mar-16:

AmountinRs.

~Amount in Rs.

OQutstanding for a period exceeding six months -
from the date they are due for payment

Other receivables 13,342,729 4,781,925
13,342,729 4,781,925
14.Cash and cash equivaients
R e 31-Mar-17 SE3MMar16

Amount in Rs.

Amount inRs.

Cash and cash equivalents
Balances with banks:

Amount in Rs.

On current accounts 1,601,354 l 2,563,794
Cash on hand 15,062 1,029
1,616,416 2,564,823
Other bank balances o
Deposits with original maturity for more than 12 months 460,000 460,000
Less : Amount disclosed under other Non Current assets (refer note no. 11) 460,000 460,000
1,616,416 2,564,823
15. Short term loans and advances (Unsecured, considered good unless stated otherwise) ;
T o R e 31-Mar-17 31-Mar-16

__Amount in Rs.

Advances recoverable in cash or kind 102,472 - 73,666

Other loans and advances -

Prepaid expenses 174,363 123,797

Balances with statutory / government authorities 4,415,330 3,189,932
4,692 165 3,387,385
4,692,165 3,387,395

16. Other current assets (Unsecured, considered good unless stated otherwise)

: B S : : : 31-Mar-17 - :31-Mar-16.
L Amount in Rs. Amount in.Rs.
interest accrued on fixed deposits 112,643 -

112,643




AKSH COMPOSITES PRIVATE LIMITED
{ Formerly known as Unitape Mandovi Composites Private Limited)
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

17. Revenue from operations ;

31-Mar17
Amount inRs.

. 31-Mar-16_
“Amount in Rs;

i

Revenue from operations

Sale of products

- Finished goods

- Traded goods
Sale of services
Other operating revenue

- Scrap sales

- Export Incentives

- Exchange Fluctuation

- Other operating revenue
Revenue from operations (gross)
Less: Excise duty #
Revenue from operations (net)

72,856,682

30,388,001
558,006 -
77,002 .
560,148 ° 51,232
336,068 96,209
e 31,283
74,387,986 30,566,725
7,136,813 2,075,158
67,252,173 28,491,567

# Excise duty on sales amounting to Rs. 7135813/~ (31.03.2016 : Rs.2075158/- ) has been reduced from sales in statement of profit &
loss and excise duty on increase/(decrease) in stock amounting to Rs. 1237521/- (31.03.2016 : Rs.Nil ) has been considered as

(income)/expense in note no. 24 of financial statements.

18. Other income

31-Mar17
Amount inRs.

S 31-Mart6
““AmountinRs.

Interest income

on deposits 101,415 14,085
Other Income 18,690 -
120,105 14,085
19. Cost of raw material and components consumed
i E SR s B RN 31-Mar-17 : 31-Mar—16 R
Lo i e Amountin Rs. AmountinRs. -
inventory at the beginning of the year 3,583,045 2,497,162
Add: Purchases 65,376,944 19,376,163
Less: inventory at the end of the year 6,543',011 . 3,683,045
Cost of raw material and components consumed 62,416,979 18,290,280
Details of raw material and components consumed i
e E 31-Mar17 = . 31-Mar46 ..
L o AmountinRs. = AmountinRs.
Glass roving, Resin and etc. 62,416,979 18,290,280
52,416,979 18,290,280
20. (Increase)/ decrease in inventories .
i Coononeosii e 5 31-Mar17- . 31-Mar16 .
o S AmountinRs. = AmountinRs.
Inventories at the end of the year o
Finished/Traded goods 11’,137,689 2,759,983
Semi Finished goods 7,240,121
18,377,810 2,750,983
Inventories at the beginning of the year : o
Finished/traded goods 2,759,983 2,595,977
Semi finished goods ) . 547,880
2,759,983 3,143,857
{15,617,827) 383,874




I

=

AKSH COMPOSITES PRIVATE LIMITED
( Formerly known as Unitape Mandovi Composites Private Limited)
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017

21.Employee benefits expense

“3-MarA?

AmotntinRs.

T 3i-Mar6
“AmountinRs.

Salaries, wages and bonus

4,948,114 3,246,008
Contribution to provident and other funds 004,062 -
Gratuity 170992
Staff welfare expenses 180,678 89,427
Directors' Remuneration Lo 375000 900,000
.~ 5878846 4,235,435
22. Finance costs
‘ U3 -MarT i 31Mar-16
L AnmountinRs. © Amount in Rs.
Interest Others SR 500,045 386,167
Bank Charges s k
C oo 510,396 386,167
23.Depreciation and amortization expense
B e e S31-Marii7 L 3Mare
: Sl ‘ - : ; Amount inRs. . "AmountinRs. '
Depreciation of Property, Plant and Equipment 1,328,456 977,236
11,328,456 977,236
24.0ther expenses
o e 31-Mar-16
RIS s L . AmountinRs.
Consumption of stores and spares 769,169
Increase/(Decrease) in Excise Duty Provision on Stock
Power & Fuel 753,914
Packing Materiat Consumed 143,405
Repair & Maintenance o
- Plant & Machinery Gloargel 174,048
- Buildings e
- Others 77350,558 . -
Marketing & Service Charges 37811 -
Freight & Cartage (Outward) ;519908 819,451
Travelling & Conveyance ’ 18,672
Postage & Telephone 42,027
Insurance 78,664
Rent 1,524,000
Professional & Legal Expenses 536,340
Auditors' Remuneration 30,000
Bank Charges (other than financing} 43,188
Other Expenses 351,283
5,284,161
Detail of payment to auditor
e . 3MMar16
e . AmountinRs. .
As auditor:
Audit fee 30,000
In other capacity: :
Other services (certification fees) Lo DB OBG
225,250 30,000




AKSH COMPOSITES PRIVATE LIMITED
. ( Formerly known as Unitape Mandovi Composites Private Limited)
! NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED AS AT MARCH 31, 2017
25 Contingent Liabilities:
No any claims, acknowledged as debts

26 5, Empioyee Benefits:
The disclosures as per the Notified AS 15 under the Companies (Accounting Standards) Rules, 2006 on "Employee Benefits”, are as follows:
a)  TheCompany has classified various benefits provided to employees as under :

(Amount inRs.)
‘Particulars S “31:Mar-16.

Employer's Contnbutlon to Prov1dent Fund B

&

b)  Defined Benefit Plans
Gratuity and Compensa_ted Absences - actuarial valuation done in accordance with the Accounting Standard -15 (Revised), details of the same are
given:
i). Summary of results

Change in present value of obligation

(Amount in Rs.)

S:'No. 'Particulars ™ ... YearEnded March 31, 2017
: Ghmai e G Gratulty

a) Present value of obligation as at the
beainnina of the period
b)  Acquisition adiustment
c) Interest cost
d) Past service cost
> @)  Current service cost
fy  Curtailment cost/(Credit)
a) Settlement:cost/(Credit)
’ h) Benefits paid
N)) Actuarial (gain)/loss on obIlqatlon o
7) Present value of obligation as at the end of -
. ."¥ period

Changes in the fair value of plan assets

{Amount in Rs.)

a) Fa|r value of pIan assets at the beglnnlng of o
the period :

b)  Acquisition ad]ustment

<) Expected return on plan assets

dY  Employer Contributions -

e)  Benefits paid

) Actuarial gain/(loss) on plan assets o

g)  Fair value of plan assets at the end of the
4period

Net liability recognized in balance sheet

5 . % Expense recognized in the statement of profit and loss
# . (Amount in Rs.)

a) # . Clrrent service cost
b) Past service cost
<) Interest cost
d)  Expected return on plan assets
e) Curtailment cost / (Credit)
f Settlement cost / (credit)
9) Net actuarial (gain)/ Ioss recognized in the
period
= h) Expenses recognized in the statement of
% profit & losses
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a)

b)

ii).

a) "

b)
€)

Actuarial Assumptions

. Gratuity
S (Fuﬂded): :
Discounting Rate ' . o088

© Future salary Increase S -0.06

Expected Rate of return on plan assets i = o

Related: Party Disclosures

Compensated = Gratuity -
. Absences . (Funded)

' Compensated

- Absences

Retlated party disclosures as required under Accounting Standard - 18 on “Related Party Disclosures” issued by The Institute of
Chartered Accountants of India are as given below as on 31st March, 2017:

Holding Company
- Aksh Optifibre Limited ( related from 15.09.2016)

Key Management personnel & their refatives:
- Mr. Ashok Jain (Managing Director) ( refated till 16.09.2016)
~ Ms. Apoorva Jain ( related till 16.09.2016)

Enterprise over which personnel referred in (b} and ( C) aforementioned exercise significant influence :-
- Machine and Control (till 16.09.2016)
- Unitape UK (related till 15.09.2016)

Related Party Transactions

‘S.No. . Natureof Transaction = " " 7 Holding . KeyManagement Others
B s Company s Personnel i
1 Interest paid . 388669 19960 . 91716
226,466 63569
2 Remuneration Paid * 375,000 ' L
- 900,000 , -
3 Purchase / Services Received S ‘402,853 . : e
5,622,752
4  sale L06,349,334
8,005,063 )
5 Loan Taken s 8,700,000 2,200,000 +.7200,000
380,702 300,000
6 Repayment of Loan S s
920,742 2,064,570
7 Share Application Money 300,000 e
Balance due to/{from) as at March 31, 2017
1 Loan and advances ©1019.049,797 S
, - 2,543,292
2 Trade and other Payables CRTIA02,853 T e
- - 12,422,752

Figures in italic represents Previous Year
*Not comparable with previous year

i

{Amountin Rs.)
Total - - = o g

.-500,345
290,035
375,000
900,000

1117402,853

5,622,752

196,349,334

8,005,063
-11,100,000
680,702
2,985,312
£/1/300,000

19049,797
2,543,292
7 402,858
2,422,752



28 The Company has taken land along with factory shed on operating lease, the future minimum lease payments in respect of which are as follows :-

{Amount in Rs.)

r Particulars " Minimum Lease Payments

. ; 31-Mar-17  31-Mar-16

) Not later than 1 year 1,760,220 1,581,150
Later than 1 year and not later than 5 years -

3,080,385
Later than 5 years e

The Lease agreements provide for an option to the Company to renew the lease period. There are no exceptional/restrictive covenants in the
lease agreements.

Lease rental expense ih respect of operating leases is Rs. 15,81,000 (31.03.2016 : Rs.15,24,000)

29 Basic and diluted earnings per share
(Amount in Rs.)

S. No. Particulars 31:Mara7. - 31-Mar-16
a.  Net Profit/(Loss) for the year 099,627  (1,663,649)
: b.  Weighted Average No of Equity Shares used in computing Basic-Earning per Share 495,01 2,486,575
i c. Impact of diluted instruments on Net Profit/(Loss) for the year e -
! d.  Net Profit/(Loss) used for the computation of diluted earning per share 12,099,627 (1,663,649)
e Weighted average number of equity shares from dilutive instruments e -
f. Weighted Average No of Equity Shares used in computing Diluted Earning per Share 3,495,019 2,486,575
g. Nominal Value of Equity Shares-(Rs.) 10.00 10.00
h. Basic-Earning Per Shares (Rs.) 0.60 (0.67)
i Dituted -Earning Per Share (Rs.} 0.60 (0.67)

30 Particulars of foreign currency Receivables / (payables) as at the reporting date
(Amount in FC )

S.No " Particutars o Currency . 3-Mar17 31:Mar-16
1 Import of goods and services usD o (78460)
2  Advance from customers usD . (2,775)

31 There are no Micro and Small Enterprises, to whom the Company owes, which are outstanding for more than 45 days as at 31st March, 2017.
This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the
extent such parties have been identified on the basis of information available with the Company.

32 Considering the nature of company's business and operations, there are no separate reportable segments in accordance with the requirements of
Accounting Standards 17-'Segment Reporting notified in the companies (Accounting standards) rules 2006.

33 Disclosure on specified bank notes

During the year, the company had specified bank notes (SBNs) * or other denomination notes as defined in the MCA notification, G.S.R. 308(E),
Dated 31st March, 2017. The detail of SBNs held and transacted during the period from 8th November, 2016 to December 30, 2016, the
denomination-wise SBNs and other notes as per the notification are as follows

(Amount in Rs.)
~ Total

Patticuiars SBNs |

Closing Cash on hand as on 08.11.2016

S S . ,3,282

3,282

(t) Permitted Receipts - 315,000 315,000
{-) Permitted Payments - 303,002 303,002
(-) Amount deposited in Banks - - -

Closing Cash on hand as on 30.12.2016 - 15,280 15,280

* for the purpose of this clause, the “specified bank No

" shall have the same meaning provided in the notification of the Government of India, in the ministery of Finance,
Department of Economic Affairs number S.0. 3407(E), dated november 8, 2016




o tMarts
. ;Amount inRs, . %"” '

34 Value and percentage of Imported/Indigenous
i Raw - Material Consumed
‘ Imported
Indigenous

 ogseaes  15% 2,852,009 13%
| 53058614 - - 85% - - 18,862,353 87%
62416979 100% 21,714,362 100%

1 35 Spare Parts & components Consumed
imported
F Indigenous

382,892 50%
386,277 50%
769,169 100%

36 Value of Imports on CIF Basis

110,497,245

Raw Material S v 45 . 3,004,849

Spare Parts, Consumable & Packing Material 5 108737 969,980
"7 37 Earning in foreign Exchange on FOB Basis D

Export of Goods and Services 9,208,136 10,534,947

38 Expenditure in foreign currency

Exhibition Expenses 123,904

39 Previous year's figures have been regrouped, rearranged and reclassified to confirm to those of current year's figures wherever necessary.

The accompanying notes (1-39) are an integral part of the financial statements

As per our report of even datg
For P. C. Bindal & Co.

Firm Registration Numbey' 003824N M
Chartered Accountants J— Y
| w2 ONC/I=

For and on behalf of the board of directors

Munesh Chandra

Prashant Kumar Agrawal )
Director Director

KK.C. G
Partner v
Membership no.: 088638

DIN : 075692212 DIN : 03447737

Place: New Delhi

L0 WAY 2017

R




