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SCHEME OF AMALGAMATION
BETWEEN
APAKSH BROADBAND LIMITED

(Traniferor Company)
AND

AKSH OPTIFIBRE LIMITED
(Transferee Company)
AND
THEIR RESPECTIVE SHAREHOLDERS
UNDER SECTIONS 391 TO 394 OF THE COMPANIES ACT, 1956 AND SECTIONS

230-236 OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE PROVISIONS
OF THE COMPANIES ACT, 1956 AND THE COMPANIES ACT, 2013

PART I - PREAMBLE, RATIONALE, DEFINITIONS & INTERPRETATION J

11 PREAMELE

1.1.1  This Scheme of Amalgamation (hereinafter referred to as the “Scheme™) provides for the
amalgamation of APAKSH Broadband Limited (hereinafter referted to as “Transferor
Company” or “APAKSH™) with Aksh Optifibre Limited (hereinafter referred to as
“Transferee Company” or “AKSH?”). The Scheme is made pursuant to the provisions of
Sections 391 to 394 and other relevant provisions of the Companies Act, 1956 including the
corresponding provisions of section 230 to 236 of the Companies Act, 2013, if applicable
ot any statutory modifications or re-enactment thereof.

1.1.2  Aksh Optifibre Limited is a public limited company incorporated under the Companies
Act, 1956 having CIN L24305R]1986PLC016132 is listed on BSE and NSE and is presently

engaged in the business of manufacturing and selling optical fibres, optical fibre cables, and
fibre reinforced plastic (FRP) rods.

1.1.3 APAKSH Broadband Limited is an unlisted public imited company incorporated under the
Companies Act, 1956 having CIN U92111RJ2005PLC 056369 to carry on the business of

optical fibre network and providing broadband network connectivity fo government and
other offices across the State of Andhra Pradesh.




1.1.4 This Scheme is divided into the following parts:

1.2

2.1

Part I: Preamble, Rationale, Definitions & Interpretation
Part II: Share Capital

Part III: Transfer and vesting of APAKSH into AKSH
Part IV: Other conditions applicable to the Scheme

RATIONALE OF THE SCHEME

Both the companies are in similar line of business and consolidation is expected to bring
strengths that each company may not necessatily possess individually. In order to optimally
utilize the available resources and to achieve synergies in the combined business entity, the
Board of Directors of the Transferor Company and the Transferce Company decided to
amalgamate the Transferor Company into the Transferee Company. The amalgamation will
result in better, efficient and economical management, achieve cost savings, pooling of
resources, reduction in administrative and opetational expenses and greater control.
Without prejudice to the generality of the above, the proposed amalgamation is expected to
achieve the following objectives in patticular:

(a) To economize on administrative and other expenses;

(b) To increase the efficiency of combined business by pooling of resources and their
optimum utilization, theteby availing synergies from combined resoutces;

(¢  The Transferee Company would have diversified product portfolio and merger
would facilitate expansion of business offerings;

(d) Improve management focus to respective businesses and facilitate the unified control
over operations;

(€}  Leverage the opetational, capital and corporate synergies and help optimal utilization
of resources viz business promotion, managerial pool, etc.;

(i  Reduce overheads, administrative, managerial and other expenditure; and

(g)  Facilitate greater integration, provide greater financial strength, tax savings and
stronger balance sheet of the amalgamated entity, which would result in maximizing
overall shateholder value and will improve the competitive position of the combined
entity. :

DEFINITIONS AND INTERPRETATION

In this Scheme, valess repugnant to the meaning or context thereof, the following
expressions shall have the meanings piven below;

(a) “Act” or “the Act” means the Companies Act, 1956 and/or the Companies Act, 2013
(as the context may require) or any statutory amendments thereto or re-enactment
thereof for the time being in force;

() “Accounting Standards” means accounting standards prescribed under the
Companies (Accounting Standards) Rules, 2006 or the Companies Indian Accounting
Standards Rules, 2015 as applicable to the Companies.
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{c) “Appointed Date” for the purposes of this Scheme means April 1, 2016, or such other
date as the Hon’ble Tribunal may direct;

(d) “Board” or “Board of Directots” means the board of directors of the Transferor
Company or the Transferee Company, as the case tnay be, and shall, unless it is
repugnant to the context or otherwise, include a commiitee of directors ot any person
authorized by the Board of Directors or such committee of directors;

®

“Effective Date” shall mean the last of the dates on which the conditions referred to
in Clause 18 of the Scheme have been fulfilled. References in this Scheme to the date of
the “coming into cffect of this Scheme” or “effectiveness of this Scheme” shall mean
the Effective date;

“Merged Undertaking” shall mean and include the whole of the businesses and
undertakings of APAKSH on a going concetn basis, being cartied on by APAKSH as
on the Appointed Date and shall include (without limitation):

ali the propertics and assets whether movable or immovable, real or personal, in
possession or reversion, corporeal ot incorporeal, tangible or intangible, present or
contingent and including but without being limited to land and building, all fixed
and movable plant & machinety, broadband infrastructure providing broadband
access services, customer network equipment, the network connection and
broadband access setvices, bandwith permissions, factoty, sheds, offices, ttuck, cat,
material handling equipments, earth moving equipments, construction equipment
and machinery, all other kinds of machinery, tools, equipments and spares, weight
machine, leasehold or freehold, incleding all computers and accessoties, software
and related data, leasehold improvements, capital work-in-progress, vehicles,
furniture, fixtures, fittings, office equipment, telephone, facsimile and other
communication facilities and equipments, electricals, fibre optic cables, appliances,
accessories, deferred tax assets and investments;

all liabilities, present and future, including the contingent habilities;

all rights and licenses including contract for development, implementation,
aperation and maintenance of AP broadband network, tight of way petmission for
provision of broadband infrastructure issued by the Government of Andhra
Pradesh, all assignments and grants theteof, all permits, clearances and registrations
whether under Centrzal, State or other laws, rights (including rights/ obligations
under any agreement, contracts, applications, letters of intent, or any other
contracts), subsidies, grants, tax credits (including MODVAT/ CENVAT, Setvice
Tax credits), incentives or schemes of central/ state/ local governments,
certifications and approvals, regulatory approvals, entitlements, other licenses,
environmental clearances, municipal permissions, approvals, consents, tenancies,
investments and/ or interest (whether vested, contingent or otherwise), cash
balances, bank balances, bank accounts, reserves, deposits, advances, recoverable,
receivables, benefit of insurance claims, easements, advantages, financial assets, hire
purchase and lease arrangements, assets or equipment rental agreements, the
benefits of bank guarantees issued by APAKSH, funds bejonging to or proposed to
be utilised by APAKSH, privileges, all other claims, righfs and benefits (including




in favour of APAKSH or from or by virtue of any proceeding before a legal, quasi
judicial authotity or any other statutory authority to which APAKSH was a party),
powers and facilities of every kind, nature and description whatsoever, rights to use
and avail of telephones, telexes, facsimile connections and installations, utilities,
electricity, water and other services, provisions, funds; benefits, duties and
obligations of all agreements, contracts and arrangements and all other rights and
interests;

e all employees on rolls of APAKSH on the date immediately preceding the Effective
Date;

o all deposits and balances with Government, Semi-Government, local and other
authotities and bodies, customers and other persons, share application money,
earnest moneys and/ or security deposits paid ot received by APAKSH;

e 2l books, records, files, papers, product specifications and process information,
tecords of standard operating procedures, computer programs along with their
licenses, manuals and backup copies, designs and drawings, other manuals, data
catalogues, quotations, sales and advertising materials, and other data and tecords
whether 1 physical or electronic form;

¢ all intellectual property tights including all trademazks, trademark applications, trade
names, right of way permission, patents and patent applications and all other
interests exclusively telating to APAKSH.

It is intended that the definition of Merged Uadertaking under this Clause would enable
the transfer of entire business and undertakings including all properties, assets, rights,
duties and Habilities of APAKSH into AKSH pursuant to this Scheme.

(g) “Record Date” means the date to be fixed by the Board of the Transferor Company in
consultation with the Transferee Company, with reference to which the eligibility of the
shareholders of the Transferor Company for the purposes of issue and allotment of
New Equity Shares of the Transferee Company in terms of the Scheme shall be
determined.

(h) “Registrar of Companies” means Registrar of Companies, Jaipur, having jutisdiction
over the transferor aud transferee cotnpunies.

() “Scheme” ot “the Scheme” or “this Scheme®” means this Scheme of Amalgamation
in its present form, with any amendment/modifications approved or imposed or
directed by the Board and/or shareholders and/or creditors and/or by the Tribunal;

() “Shate Exchange Ratio” means the ratio in which the New Equity Shares of the
Transferee Company are to be allotted to the equity shareholders of the Transferor
Company by the Transferee Company as per Clause 5.1 of the Scheme.

(k) “Stock Exchanges” shall mean and include the Bombay Stock Exchange Limited {
(“BSE”) and/ot National Stock Exchange of India Limited (“"NSE”). Q '
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2.2

@) “Transferor Company” means APAKSH Broadband Limited, a unlisted public
limited company incorporated under the provisions of the Companes Act, 1956 and
having its registered office at F-1080, RIICO Industrial Area, Phase-IIl, Bhiwadi
(Rajasthan)-301019, India.

(m) “Transferee Company” means Aksh Optifibre Limited, a listed public limited
company incorporated under the Companies Act, 1956 and presently having its
registered office at
F-1080, RIICO Industrial Area, Phase-111, Bhiwad: (Rajasthan)-301019, India.

(n) “Tribunal” means the Hon’ble National Cotnpany Law Ttibunal, New Delhi Bench or
such other Bench having jurisdiction in respect to the Transferee Company and the
Transferor Company ot any othet appropriate forum or authority or Coutt empowered
to approve the Scheme as per the law for the time being in force.

INTERPRETATION

All terms and words not defined in this Scheme shall, unless tepugnant or contraty to the
context or meaning thereof, have the same meaning ascribed to them under the Act and
other applicable laws, rules, regulations, bye-laws, as the case may be including any statutory
amendments thereto or re-enactment thereof. Reference to Companies Act, 1956 shall also
mean cotresponding provisions of Companies Act, 2013 as applicable.

COMPLIANCE WITH TAX LAWS

The Scheme proposes to meet the commercial and business interest of the parties as
specified hereinbefore. This Scheme, in so far as it relates to the merger and has been also
drawn-up to comply with the conditions relating to “Amalgamation™ as specified under the
tax laws, including section 2(1B), section 47 and section 72A (if applicable) and all other
televant Sections of the Income Tax Act, 1961 or any amendment ot reenactment thereto.
If any terms ot provisions of the Scheme are found to be ot interpreted to be inconsistent
with any of the said provisions at a later date, whether as a result of any amendment of law
ot any judicial or executive interpretation or for any other reason whatsoever, the Scheme
shall then stand modified fo the extent determined necessary to comply with the sad
provisions. Such meodification will however not affect other parts of the Scheme, and the
power to make any such amendments shall vest with the Board of Directors of APAKSH
and AKSH.




PART Il - SHARE CAPITAL
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CAPITAL STRUCTURE

The position of the authorized, issued, subscribed and paid up capital of the Transferor

Company and the Transferee Company as on March 31, 2016 is as follows:

(Thirty Five Crores)
equity shares of Rs. 5/-

each.

Name of the Authorized Share Issued Subscribed and

Company Capital Paid Up Capital

APAXKSH Broadband Rs. 175,00,00,000/ | Total issued and

Limited (Rupees One Seventy { subscribed capital-
Five Crores only) | Rs. 150,00,00,000/- (Rupees

(“Transferor Company™} | consisting of 35,00,00,000 | One Fifty Crores  only)

consisting of 30,00,00,000

(Thirty Crotres) equity shares
of Rs. 5/- each.

Total  Paid-up  share
capital-

Rs. 1,352,250,000/- (Rupees
One Thirty Five Crores
Twenty Two Lakh Fifty
Thousand only) consisting of
226,125,000 (Twenty Two
Crores Sixty One Lakh
Twenty Five Thousand)
equity shates of Rs. 5/- each
and 73,875,000 (Seven Crote
Thirty Eight Lakh Seventy
Five Thousnad) equity shazes
forfeited of Rs. 3/~ each.

Aksh Optifibre Limited

(“Transferee Company™)

Rs. 85,05,00,000/ -
(Rupees  Eighty  Five
Crores Five Lakhs only)
consisting of
17,01,00,000  Seventeen
Crotes One Lakhs) equity
shates of Rs. 5/- each.

Rs. 81,33,25,350/- (Rupees
Eighty One Crores Thirty
Three Lakhs Twenty Five
Thousand and  Thsee
Hundred Fifty only)
consisting of  16,26,65,070
(Sixteen Crores Tweaty Six
Lakhs Sixty Five Thousand
and Seventy only ) equity
shares of Rs. 5/- each.

It is provided that till the Scheme becomes effective both the companies ie. Transferor
Company and the Transferee Company are free to alter their share capital as required by
respective businesses subject to the necessary approvals from their respective Board off]
Directots and/or shateholders, if required.




PART 111 ~-TRANSFER AND VESTING OF APAKSH INTO AKSH

4.1

42

4.3

44

TRANSFER OF UNDERTAKING -

With effect from the Appointed Date, the whole of the Merged Undertaking, comprising
inter-alia all assets and liabilities of whatsoever nature and whetesoever situated, shall, under
the provisions of Section 391 read with Section 394 and all other applicable provisions, if
any, of the Act, without any further act or deed, be transferred to and vested in and/ ot be
deemed to be transferred to and vested in AKSH as a going concern so as to become as
and from the Appointed Date the assets and liabilittes of AKSH and to vest in AKSH all
the rights, title, interest or obligations of APAKSH therein. With effect from the Effective
Date, the Transferee Company shall be liable for ground rent and municipal taxes in
relation to such properties subject to such taxes, if any. The mutation of title to the
immovable properties shall be made and duly recorded by appropriate authorities pursuant
to the sanction of the Scheme and upon the Scheme becoming effective in accordance with
terms hereof in favour of the Transferee Company.

All assets acquired by APAKSH after the Appointed Date and prior to the Effective Date
shall also stand transferred to and vested in AKSH upon the coming into effect of the
Scheme. Where any of the assets of APAKSH as on the Appointed Date deemed to be
transferred to AKSH have been sold ot transferred by APAKSH after the Appointed Date
and prior to the Effective Date, such dischatge shall be deemed to have been for and on
account of AKSH. As regards transfer of specified movable assets, Clauses 4.3 and 4.4
below provide for the physical mode of effecting transfer.

In respect of such of the assets of the Merged Undertaking as are movable in nature or are
otherwise capable of transfer by manual delivery, by paying over or by endorsement and
delivery, the same may be so delivered, paid over, or endorsed and delivered, by APAKSH
shall become the property of AKSH 2s an integral part of the Merged Undertaking
teansferred to it. The aforesaid transfer shall be deemed to take effect from the Appointed
Date without requiring any deed ot instrument of conveyance for the same. Such transfer
may not be liable to stamp duty in accordance with law. Such delivery shall be made on a
date mutually agreed upon between the Boatrd of Directors of AKSH and the Board of
Directors of APAKSH.

All debts, advance tax, loans and advances recoverable in cash or in kind ot for value to be
teceived, deposits, outstanding and receivables of Merged Undertaking/ APAKSH other
than the movable assets specified in Clause 4.3 shall on and from the Appointed Date stand
transferred to and vested in AKSH without any furthet actions or deed (although AKSH
may, if it deems appropriate, give notice to the third party that the debts, outstanding and
teceivables do stand transferred to and vested in AKSH]), and the debtors shall be obliged
to make payments to AKSH on and after the Effgetive Date.




4.5

4.6

4.7

4.8

With effect from the Appointed Date, all debts payable, liabilities, contingent liabilities,
duties and obligations of every kind, nature and description of Metged Undestaking/
APAKSH shall also, under the provisions of Sections 391 to 394 of the Act, without any
further act or deed, be transferred to or be deemed to be transferred to AKSH so as to
become as and from the Appointed Date the debts payable, liabilities, contingent habilities,
duties and obligations of AKSH.

Where any of the liabilitics and obligations, if any, of the Mezged Undertaking/ Transferor
Company, as on the Appointed Date, transferred to the Transferee Company has been
discharged by the Transferor Cotmpany after the Appointed Date and prior to the Effective
Date, such discharge shall be deemed to have been for and on account of the Transferec
Company.

All loans raised and utilized and all debts, duties, undertakings, liabilities and obligations, if
any, incurred or undettaken by the Metged Undertaking/ Transferor Company, after the
Appointed Date and prior to the Lffective Date shall be deetned 10 have been raised, used,
incurred or undertalken for and on behalf of the Transferee Company and to the extent they
are outstanding on the Effective Date, shall, upon the coming into effect of this Scheme,
pursuant to the provisions of section 394(2) of the Act, without any further act, insttument
or deed be and stand transferred to or vested in or be deemed to have been transferred to
and vested in the Transferee Company and shall become the debt, duties, undertakings,
ligbilities and obligations of the Transferce Company.

The transfer and vesting of the Mestged Undertaking as aforesaid, shall be subject to the
existing secutities, charges and mortgages, if any, subsisting over or in respect of the
property and assets ot any part thereof of APAKSH.

Provided however that any reference in any security documents or arrangements (to which
APAKSH is a party) to the assets of APAKSH offered or agreed to be offered as security
for any financial assistance or obligations, shall be construed as reference only to the assets
pertaining to the Merged Undertaking of APAKSH as are vested in AKSH by virtue of this
Scheme, to the end and intent that such security, charge and mortgage shall not extend or
be deemed to extend, to any of the other assets of APAKSH or any of the assets of AKSH.

Provided further that the securities, chatges and mortgages (if any subsisting) over and in
tespect of the assets or any part thereof of AKSH shall continue with respect to such assets
or patt thereof and this Scheme shall not operate to enlarge such securities, charges or
mortgages to the end and intent that such securities, charges and mortgages shall not extend
ot be deemed to extend, to any of the assets of APAKSH vested in AKSH.

Provided always that this Scheme shall not operate to enlarge the secusity for any loan,
deposit ot facility created by APAKSH which shall vest in AKSH by virtue of metger of

APAKSH into AKSH and AKSH shall not be ohliged to create any further or addigonal | /
- security after the Scheme has become operative. )




5. CONSIDERATION AND RE-ORGANISATION OF SHARE CAPITAL

- 5.1

.

5.3

5.4

5.5

5.6

Upon Scheme becoming cffective and without any further application, act or deed, the
Transferee Company, in consideration of the transfer and vesting of the Merged
Undestaking (with all its assets, labilities, rights and obligations) of the Transferor
Company in the Transferce Company, the Transferee Company shall issuc and allot on the
propottionate basis to zall the members of the Transferor Company as on the Record Date
(*Members”), or to such of their respective heirs, executors, administrators or other legal
representatives or other successors in title as may be recognized by the Board of Transferor
Company in the following manner:

25 fully paid up equity shares of Rs. 5/- each of the Transferee Company for every 133
fully paid up equity shates of Rs, 5/- each of the Transferor Company held by the
Members {other than its holding company - Aksh) whose names appear in the Register
of Membets of the Transferor Company (“New Equity Shares™)

In the event of any increase in the issued, subscribed or paid up share capital of the
Transferor Company or the Transferee Company or issuance of any instruments
convertible into equity shares or restructuring of its equity share capital including by
way of shate split/consolidation/issue of bonus shares, free distribution of shares or
instruments convettible into equity shates or other similar action in relation to share
capital of the Transferor Company or the Transferee Company at any time before the
Record Date, the Share Exchange Ratio shall be adjusted appropnately to take into
account the effect of such issvance or corporate actions and assuming conversion of
any such issued instruments convertible into equity shares.

Upon coming into effect of this Scheme all the equity shates held by Aksh in APAKSH
shall stand cancelled in accordance with law without the need to issue any New Equity
Shates.

The New Equity Shares unless otherwise requested by the Members to be issued mn
depository /physical form, shall be credited in the demat account of the Members of the
Transferor Company provided that the Members shall be required to have an account with
a depository participant and shall provide details thereof and such other confirmations as
may be required.

The fractional entitlement arising in terms of Clause 5.1 above in the hands of the
shareholdet(s) of the Transferor Company (with reference to their holding as on the date of
apptoval of the Scheme by the Board of the Transferor Company and the Transfetee
Company) shall be rounded up to the next number. The decision of the Board of
Disectors of the Transferee Company shall be considered final in this regard. .

The New Equity Shares to be issued in texms hereof shall be subject to the Memorandum
and Articles of Association of the Transfereec Company.

The New Equity Shares of the Transferce Company to be issued and aliotted in lieu of the
equity shares of the Transferor Company shall rank, for dividend, voting rights and for all
other benefits and in all other respects, pari-passu with the existing
Transferee Company with effect from the date of allotment of New Equ
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6.1

All the New Equity Shares and allotted by the Transferee Company shall be listed and/ot
admitted to trading on the Stock Exchange(s). The Stock Exchanges shall list the said New
Equity Shares, the issuance of which shall be considered as due compliance of the
provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009,
to the extent applicable and other applicable provisions of law. The Transferee Company
will enter into such arrangements and give such confirmations and/or undertakings and/or
file such necessaty applications, as may be necessary in accordance with applicable laws ot
regulations for complying with formalities of the said Stock Exchanges/SEBI.

The New Equity Shares allotted pursuant to this Scheme shall remain frozen in the
depositoties system till relevant directions in relation to listing/trading are provided by the
refevant Stock Exchange(s).

ACCOUNTING TREATMENT

Upon the Scheme becoming finally effective, the Transferee Company shall incorporate the
assets and liabilities of the Transferor Company in accordance with the Accounting
Standards and more particulatly as specified hereunder:

a} Upon the Scheme becoming effective, AKSH shall record the Merged Undertaking
vested In it pursuant to the Scheme, at their respective book values as appearing in
the financial statements of APAKSH constituting Merged Undertaking at the close
of business of the day immediately preceding the Appointed Date in accordance
with the Accounting Standards prescribed under section 133 of the Companies Act,
2013 or any other applicable provisions of the Act.

b)  To the extent that there ate intet-cotporate loans, investments or balances between
and amongst APAKSH and AKSH, the obligations in respect thereof shall come to
ant end and cortesponding effect shall be given in the books of account and records
of AKSH for the reduction of any assets or liabilities or other appropriate
treatment, as the case may be. It 15 agreed by APAKSH and AKSH that all the
requirements of the Act and any other applicable law with respect to such amounts
shall be deemed to have been duly complied with.

c) In so far as the balances in “Reserves and Surplus” of APAKSH is concerned,
AKSH shall record the balances, if any, in the Profit and Loss Account or any other
reserves in the same form and at the same values as they appear in the financial
statements of APAKSH at the close of business of the day immediately preceding
the Appointed Date.

d) The aggregate of the excess of the value of the assets over the value of the liabilities
and reserves of Merged Undertaking vested in AKSH pursuant to this Scheme
including value of New Equity Shares issued under the Scheme and as recorded in
the books of accounts of AKSH, shall be credited to the Capital Reserve Account
of AKSH. In case of excess of the value of liabilities and reserves over value of
assets transferred in the Scheme including value of New Equity Shares issued under
the Scheme the same shall be adjusted firstly agamst the Securities Premium
Account and then against Capjtal Reserve. The reduction of the Securities Premium




6.2

6.3

6.4

7.1

7.2

7.3

(including the corresponding applicable provisions of the Companies Act, 2013)
and the Transferce Company shall not be required to add “and reduced” as part of
its name.

e) In case of any differences in accounting policy between APAKSH and AKSH, the
impact of the same till the Appointed Date will be quantified and adjusted in the
balance sheet of AKSH in accordance with the Accounting Standards prescribed
under section 133 of the Companies Act, 2013 or any other applicable provisions of
the Act, to ensure that the financial statements of AKSH reflect the financial
position on the basis of consistent accounting policy.

For the removal of doubts, it is hereby clarified that there would be no accrual of income
including interest or other expenses/ charges in respect of any inter-company loans or
balances between AKSH and APAKSH during the petiod between the Appointed Date and
Effective Date. It is also clarified that there would be no accrual of income or expense on
account of any other transactions, including inter alia any transactions in the nature of sale
or transfer of any goods or services berween AKSH and APAKSH, during the period
between the Appointed Date and the Effective Date.

It is hereby clarified that, all transactions during the period between the Appointed Date
and Effective Date relating to the Metged Undettaking would be duly reflected in the
financial statements of AKSH, upon the coming into effect of this Scheme.

Notwithstanding anything contained in this Clause 6, the Board of Directors of AKSH is
authorized to account for any of these transaction/ balances in any manner whatsoevet, as

. may be deemed fit, in accordance with the Accounting Standards prescribed under Section

133 of the Companies Act, 2013 or any other applicable provisions of the Act.

BUSINESS AND PROPERTY IN TRUST FOR TRANSFEREE COMPANY

As and from the Appointed Date and upto and including the Effective Date:

The Transferor Company shall carry on and be deemed to have carried on its business and
activities and shall stand possessed of all its assets and properties referred to in Clause 4
above, in trust for the Transferee Company and shall account for the same to the
Transferee Company.

The Transferor Company shall carry on its business and activities with reasonable diligence
and business prudence.

Any income ot profit accruing ot arising to the Transferor Company and all costs, charges,
expenses and losses or taxes (including deferred tax balances, if any) incurred by the
Transferor Company shall for all purposes be treated as the income, profits, costs, charges,
expenses and losses ot taxes (including deferred tax balances, if any), as the case may be, of
the Ttansferee Company and shall be avaflable to the Transferee Co mpany for being




8.

8.1

5.2

8.3

84 -

8.5

8.6

8.7

8.8

CONDUCT OF BUSINESS

With effect from the date of approval of the Scheme by the Board of Directors of
APAKSH and upto the Effective Date:

APAKSH shall carry on its business with reasonable diligence and in the same manner as it
had been doing it theretofore.

APAKSH shall not alter or substantially expand the business except with the written
concutrence of the Transferee Company.

APAKSH shall not, without the written concurrence of the Transferee Company, alienate
charge or encumber any of its propertics, except in the ordinaty coutse of business or
putsuafnt to any pre-existing obligation undertaken prior to the date of acceptance of the
Scheme by the Board of Directors of APAKSH.

APAKSH shall not vary or alter, except in the ordinary course of its business or pursuant to
any pre-existing obligation undertaken prior to the date of acceptance of the Scheme by the
Board of Ditectors of APAKSH, the terms and conditions of employment of any of its
employees, nor shall it conclude settlement with employees.

APAKSH shall not revalue its respective assets and liabilities in its balance sheets without
the exptess written consent of AKSH.

Notwithstanding anything else contained in this Scheme, AKSH or APAKSH may declare
any dividend (interim or final) or bonus shares as per applicable law with the consent of
Board of Directors of the Transferor Company and the Transferee Company.

It is clarified that the aforesaid provisions in respect of declaration of dividends, whether
interim or final, are enabling provisions only and shall not be deemed to confer any right on
any shateholdet of Transferor Company and/or the Transfetee Company to demand ot
claim any dividends which, subject to the provisions of the Act, shall be entirely at the
discretion of the respective Board of Directors of the Transferor Company and the
Transferee Company and subject, wherever necessary, to the approval of the shateholders
of the Transferor Company and the Transferee Company, respectively.

Notwithstanding anything else contained in this Scheme, during the pendency of the
Scheme, APAKSH and AKSH are expressly authotized to raise capital for the purpose of
funding growth or any other purpose, in any manner as considered suitable by their Board
of Directors, whether by means of rights issue, preferential issue, public issue or any other
manner whatsoever. Further, such funds may be raised by means of any instrument
considered suitable by their tespective Board of Directors, including watrants, equity/
equity linked instruments, prefetence shares, convertible/ non convertible bonds,
debentures, debt, etc. Provided that any such capital raising exercise shall be approved in
writing by the Board of Ditectors of APAKSH/ AKSH to ptreserve the interests of its
shareholders.
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8.9

9.1

9.2

Y

With effect from the Effective Date and until such ime the names of the bank aceounts of

‘the Transferor Company are replaced with that of the Transferee Company, the Transferee

Company shall be entitled to operate the bank accounts of the Transferor Company in its
name, in so far as may be necessary.

CONTRACTS AND DEEDS

Subject to the other provisions of this Scheme, all contracts, deeds, bonds, agteements,
memorandum of understanding, insurance policies, licenses, leases, (including all tenancies,
leases, licenses and other assurances in favour of the Transferor Company or powets or
authorities granted by or to it}, hite-purchase artangements and other instruments, if any, of
whatsoever nature to which the Transferor Company is 4 party and subsisting or having
effect on the Effective Date shall be in full force and effect against or in favour of the
Transferee Company, as the case may be, and may be enforced by or against the Transferee
Company as fully and effectually as if, instead of the Transferor Company, the Transferee
Company had been a party thereto.

The Transferee Company may enter into and/ or issue and/ or execute deeds, writings or
confirmations, affidavits, declarations or enter into any tripartite arrangements,
confirmations or novations, to which the Transferor Company will, if necessary, also be
party in order to give formal effect to the provisions of this Scheme, if so required or if so
considered necessary. 'The Transferee Company shali be deemed to be authorised to
execute any such deeds, writings or confirmations on behalf of the Transferor Company
and to implement or carry out all formalities required on the patt of the Transferor
Company to give effect to the provisions of this Scheme. It is clarified that any inter-se
contracts between the Transferor Company and the Transferee Company as on the
Effective Date shall stand merged and vest in the Transferce Company.

All  subsisting agreements/ arrangements/ licenses/ permissions/ registradons/
applications of the Transferor Company relating to the use of patents, patent applications,
trade marks (including logos), brands, copyrights, websites, and / or technology, know-
how, designs, process and all other intellectual property and rights, as on the Effective
Date shall accrue to and for the benefit of the Transferee Company.
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10.

10.1

10.2

10.3

10.4

MERGER OF AUTHORISED SHARE CAPITAL OF TRANSFEROR
COMPANY WITH TRANSFEREE COMPANY

Upon the Scheme becoming effective and with effect from the Appointed Date, the
authorized shate capital of the Transferor Company shall stand transferred to and be added
with the authorized equity share capital of Transferee Company, without any liability for
payment of any additional fees {(including fee to Registrar of Companies) or stamp duty.
Further, if required the Transferee Company shall take necessaty steps to further increase
and/or alter its authotised share capital suitably to enable it to issue and allot shares under
the Scheme.

Consequently, subject to any increase and/or alteration in the authotized share capital of
the Transferee Company as may be effected with the approval of its shareholders during
the pendency of the Scheme for issue and allotment of shares undet the Scheme, upon
coming into effect of the Scheme and particularly the Clause 10.1 mentioned herein above,
the authorized share capital of the Transferee Company shall be increased and accordingly,
the Memorandum and Articles of Association of the Transferee Company shall
automatically stand amended and words and figures in Clause V of the Memorandum of
Association shall be substituted. It is hereby clarified that the Transferee Company through
its Board, if required, would be entitled to make appropriate classification of its authorized
shate capital and provide suitable clarifications to the Registrar of Companies with regard to
the addition of the authorized share capital of the Transferor Company with the Transferee
Company in Clause V in its Memorandum of Association to facilitate issue and allotment of
shares under the Scheme.

The filing fee and stamp duty already paid by the Transferor Company on its Authotized
Share Capital, which is being clubbed to the Aunthorized Share Capital of the Transferee
Company and/or the reotganization of the authotised share capital of the Transferee
Company in terms of sub-clause hereinabove, shall be deemed to have been paid by the
Transferee Company and accordingly, the fee paid by the Transferor Company on its
authorized share capital will be eligible for adjustment against the fee on the increased
authorized share capital of the Transferee Company so increased ot reorganised putsuant to
the Scheme.

All steps for reorganizing of share capitzal and changes to the memotandum of association
of the companies under this Scheme, shall be undertaken as an integral part of this Scheme
in accordance with the provisions of Sections 391-394 of the Act read with section 100 to
103 of the Act and shall be deemed to be in compliance of Section 100 to 103 of the
Companies Act, 1956 and Sections 5, 13, 14, 42, 52, 61, 62 of the Companies Act, 2013 or
other applicable Sections of the Act and no other steps or procedures would need to be
undettaken by the concerned companies to give effect to the same. Consequential changes

Transferor Company and the Transferee Compa
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1.

12.1

12.2

13.1

13.2

.

14.1

DISSOLUTION OF TRANSFEROR COMPANY

On the Scheme coming into effect, the Transferor Company shall, without any further act
or deed, stand dissolved without the process of winding up.

LEGAL PROCEEDINGS

All legal proceedings of whatsoever nature by or against the Transferor Company pending
and/ or arising at the Appointed Date and relating to the Transferor Company or its
properties, assets, debts, rights, liabilities, duties and obligations referred to in Clause 2.1 (f),
shall be continued and/ or enforced until the Effective Date as desited by the Transfetee
Company and as and from the Effective Date shall be continued and enforced by or against
the Transferee Company in the same manner and to the same extent as would or might
have been continued and enforced by or against the Transferor Company. On and from
the Effective Date, the Transferee Company shall and may, if required, initiate any legal
proceedings in its name in relation to the Transferor Company in the same manner and to
the same extent as would or might have been initiated by the Transferor Company.

After the Appointed Date, if any proceedings ate taken against the Transferor Company,
the same shall be defended by and at the cost of the Transferee Company.

STAFF, WORKMEN AND EMPLOYEES

On the coming into effect of the Scheme, zll staff and employees of APAKSH in service on
such date shall be deemed to have become staff and employees of AKSH without any break
in their service and on the basis of continuity of service and the terms and conditions of
their employment with AKSH shall not be less favourable than those applicable to them
with reference to APAKSH on the Effective Date.

Upon the Scheme coming into effect, all staff welfare schemes including the existing
Provident Fund, Gratuity Fund and/ or schemes and trusts, including employee’s welfare
trust, created by APAKSH for its employees shall be transfetred to AKSH. APAKSH shall
take all steps necessary for the transfer, where applicable, of the Provident Fund, Gratuity
Fund and/ or schemes and trusts, including employee’s welfare trust, pursuant to the
Scheme, to AKSH. All obligations of APAKSH with regard to the said Fund or Funds as
defined in the tespective trust deed and rules shall be taken over by AKSH from the
Effective Date to the end and intent that all rights, duties, powers and obligations of
APAKSH in telation to such Fund or Funds shall become those of AKSH and all the
rights, duties and benefits of the employees employed in APAKSH under such Funds and
Trusts shall be fully protected, subject to the provisions of law for the time being in force.
It is clarified that the setvices of the staff, wotkmen and employees of APAKSH will be
treated as having been continuous for the purpose of the said Fund or Funds.

TREATMENT OF TAXES

The Tax Deducted at Source (YDS}/advance tax including MAT credit entitlement,

provision for income tax, if any, paid by the Transferor Company under the Income Tax

Act, 1961 or any other statute in respect of income of the Transferor Company assessable
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14.2

14.3

14.4

(including MAT credit} shall be allowed to the Transferee Company notwithstanding that
certificates or challans for TDS/advance tax/ MAT are in the name of the Transferor
Company and not in the name of the Transferee Company. The income tax, if any, paid by
the Transferor Company on or after the Appointed Date, in respect of income assessable
from that date, shall be deemed to have been paid by or for the benefit of the Transferce
Company. The Transferee Company shall, after the Effective Date, be entited to file the
relevant retutns with the authorities concerned for the pexiod after the Appointed Date
notwithstanding that the period for filing such retutn may have elapsed. Further, the
Transferee Company shall, after the Effective Date, be entitled to revise the relevant
returns, if any, filed by the Transferot Company for any year, if so necessitated or
consequent to this Scheme becoming effective; notwithstanding that the time prescribed for
such revision may have elapsed.

The wealth tax, if any, paid by the Transferor Company in respect of its assets under the
Wealth Tax Act, 1957, on or after the Appointed Date shall be deemed to have been paid
by the Transferce Company. The Transferee Company shall, after the Scheme becomes
effective, be entitled to file the wealth tax return for the relevant valuation date
notwithstanding that the time prescribed for filing such returns may have lapsed. Further
the Transferee Company shall, after the Scheme becomes effective, be entitled to revise the
wealth tax returns, if any, filed by the Transferor Company for any year if so necessitated or
consequent to this Scheme becoming effective; notwithstanding that the time prescribed for
such revision may have elapsed. '

Similatly, any other taxes including but not limited to excise duty, CENVAT, cess, setvice
tax, value added tax, sales tax etc. paid by the Transferor Company on or after the
Appointed Date, in respect of the period after such date shail be deemed to have been paid
by or for the benefit of the Transferee Company. The Transferee Company shall, after the
Effective Date, be entitled to file the relevant returns with the authorities concerned for the
period after the Appointed Date, notwithstanding that the time prescribed for filing such
return may have elapsed. Further, the Transferee Company shall, after the Effective Date,
be entitled to revise the relevant returns, if any, filed by the Transferor Company for any
yeat, if so necessitated or consequent to this Scheme becoming effective, notwithstanding
that the time prescribed for such tevision may have elapsed.

Without prejudice to generality of the aforesaid, any concessional or statutory forms under
the Jaws of the Central or State Sales Tax or Value Added Tax (VAT), Service Tax ot local
levies issued ot teceived by the Transferor Company, if any, in respect of period
commencing from the Appointed Date shall be deemed to be issued or received in the
name of the Transferee Company and benefit of such forms shall be allowable to the
Transferee Company in the same manner and to the same extent as would have been
available to the Transferor Company.
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15.

15.1

15.2

SAVING OF CONCLUDED TRANSACTIONS

The transfer of Merged Undertaking (including assets, liabilities, rights and obligations)
under Clause 4 above and the continuance of proceedings by or against the Transferce
Company under Clause 12 herein above shall not affect any transaction or proceedings
already concluded by the Transferor Company on or before the Appointed Date and after
the Appointed Date till the Effective Date, to the end and intent that the Transferce
Company accepts and adopts all acts, deeds and things done and executed by the
Transferor Company in respect thereto as done and executed on behalf of Transferee
Company.

Since each of the permissions, approvals, registrations, consents, sanctions, remissions,
special reservations, right of way, insurance policy, incentives, concessions and other
authotizations of the Transferor Company shall stand transferred by the order of the
Hon’ble Tribunal to the Transferee Company, the Transferee Company may file the
relevant intimations, for the record of the statutory authorities or any relevant authority or
person who shall take them on file, pursuant to the vesting order of the Tribunal.

17



PART IV ~-OTHER CONDITIONS APPLICABLE TO THE SCHEME

16.

161

16.2

16.3

16.4

17.

17.1

APPLICATIONS TO TRIBUNAL

The Transferce Company and the Transferor Company shall, with all reasonable dispatch,
make applications to the Tribunal under Section 391 of the Act, secking orders for
dispensing with or convening, holding and conducting of the meetings of the respective
classes of the sharcholders and/ ot creditors of the Transferor Company and the
Transferee Company as may be ditecied by the Tribunal.

That the Scheme, in no way, is a Scheme of compromise or arrangement with the creditors
as all the creditors of the Transferor Company and the Transferee Company will be paid in
the usual course of business and therefore, the present Scheme of Amalgamation will not
be affecting the rights of the creditors of the Transferor and Transferee Companies in any
manner as the aggregate assets of the Transferor Company and the Transferee Company
are mote than sufficient to meet the labilites of all the creditors of the Transferor
Company and the Transferee Company in full.

On the Scheme being agreed to by the requisite majorities of the classes of the shareholders
and/ or creditors of the Transferee Company and the Transferor Company as directed by
the Tribunal or their meetings dispensed with, the Transferee Company and the Transfetor

- Company shall, with all reasonable dispatch, apply to the Tribunal, for sanctioning the

Scheme under Sections 391 to 394 of the Act and other provisions of the Act (if any) and
for such other order or otders, as the said Tribunal may deem fit for carrying this Scheme
into effect and for dissolution of the Transferor Company without winding up.

The Transferee Company may, if required, give notice in such form as it may deem fit and
proper to each person, debtor or borrower, statutory or regulatory authorities as the case
may be that pursuant to the Tribunal having sanctioned the Schemne, the said person, debtor
ot botrtowet shall pay the debt, Joan or advance or make good the same or hold the satme to
its account and that the right of the Transferee Company to recover ot realize the same is in
substitution of the right of the Transferor Company.

MODIFICATION OR CLARIFICATION OR WITHDRAWAL

The Transferor Company (by their Board of Directors or their committee thereof) and the
Transferee Company (by their Board of Ditectors or their comunittee thereof) may assent to
any modification(s) or amendment(s) in this Scheme which the Tribunal and/ or any other
authority ot any other body may deem fit to direct or impose ot which may otherwise be
considered necessaty or desirable for implementing and/ or cattying out the Scheme ot
which may be considered necessary due to any change in law or other reason; and the
Transferor Company (by their Boards of Directors ot their committee thereof) and the
Transferee Company (by their Boards of Directors ot theit committee thereof) be and are
hereby authorized to take such steps and do all acts, deeds and things as may be necessary,
desirable or proper to give effect to this Scheme, or to withdtaw the Scheme and to resolve
any doubts, difficulties or questions whether by reason ofig
any directive or orders of any other authorities or othenyise,
under ot by vitrtue of this Scheme and/ o any mattets conceyfidig e

18




17.2

17.3

17.4

T 175

17.6

17.7

Fot the purpose of carrying on the business of APAKSH pursuaat to the Scheme, AKSH
shall, if and to the extent required, apply for and obtain the necessary approvals from the
appropriate regulatory authority, if required for the cartying on the business of APAKSH.

If any part of this Scheme is found to be unworkable, invalid or unenforceable for any
reason whatsoevet, the same shall not, subject to the decision of the respective Boards of
Directors of the Transferor Company and Transferee Company, affect the adoption or
validity ot intetpretation of the other parts and/ or provisions of this Scheme. It is hereby
clarified that the Board of Directors of the Transferor Company and Transferee Company
may in their absolute discretion, adopt any part of this Scheme or declate the entire Scheme
to be null and void and i that event no rights and liabilities whatsoever shall accrue to or
be incurred inter se by the parties or their shareholders or creditors or employees or any
other petrson. In such case each company shall bear its own cost or bear costs as may be
mutually agreed. It is made clear that no further approval of shareholders or creditors shall
be necessary for giving effect to the provisions contained i this Clavse 17.

For the purpose of giving effect to this Scheme or to any modifications ot amendments
thereof or additions thereto, the Board of the Transferor Company and Transferec
Company may give and are authotized to determine and give all such directions as are
necessary including directions for settling or removing any question of doubt or difficulty
that may arise and such determination or directions, as the case may be, shall be binding on
all patties, in the same manner as if the same were specifically incotpotated in this Scheme.

No paity claiming to have acted or not acted or changed his position in anticipation of this
Scheme, will have any cause of action against the Transferor Company or the Transferee
Company ot any of their directors, officers, if the scheme is not effective for any reason
whatsoever, or is withdrawn or modified. The decision of the Board of Directors of the
Transferor Company and the Transferee Company shall be final and binding on all the
patties.

The scheme set out herein in its present form or with any modification(s) to be approved or
imposed or directed by the Tribunal, shall be operative from the Appointed Date but shall
be effective from the Bffective Date.

Upon the coming into effect of this Scheme:

(=) the resolutions, if any, of the Transferor Company, which are valid and subsisting
on the Effective Date, shall continue to be valid and subsisting and be considered as
resolutions of the Transferee Company and if any such resolutions have upper
monetaty ot othet litnits being imposed under the provisions of the Act, or any
other applicable provisions, then the said limits shall be added and shall constitute
the aggregate of the said limits in the Transferee Company.

) the borrowing limits of the Transferee Company, shall without further act or deed
stand enhanced by an amount being the aggregate limits of the Transferor Company
which are being transferred to the Transferee Company pursuant to this Scheme
and the Transferee Company will not be required to pass any fresh resolution(s) in
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CONDITIONALITY OF THE SCHEME
This Scheme is conditional upon and subject to all of the following:

{(a) approval of Scheme by SEBI in terms of the SEBI Circulars and the Stock
Exchanges pursuant to Regulation 37 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

(b) the consents by the requisite majority of the shareholders and/ ot creditors, if any, of
the Transferor Company and Transferee Company to the Scheme, if required or
their meeting being dispensed with; and the requisite orders of the Hon’ble Ttibunal
sanctioning the Scheme in exercise of the powers vested in it under the Act;

(c) such other sanctions and approvals including sanctions of any government or
regulatory authority as may be required by law in respect of the Scheme;

(d) approval of the scheme by the public shareholders of the Transferee Company (in
case required) in accordance with the provisions of the SEBI Circulars and such
approval shall be obtained through resolution passed through postal ballot and e-
voting, after disclosure of all material facts in the explanatory statement sent to the
shareholders in relation to such tesolution and the Scheme shall be acted upon only
if the votes cast by the public shareholders in favor of the proposal ate more than
the numbet of votes cast by the public sharcholders against it.

(¢) the certificd copics of the Tribunal order being filed with the jurisdictional Registrar
of Companies by the Transferot Company and the Transferee Company.

The approval to this Scheme under Sections 230 and 236 of the Act by the shateholders
and/or creditors of the Transferor Company and Transferee Company, shall be deemed to
have the approval of the shareholders and/ot creditors, as the case may be, for all matters
under the applicable provisions of the Act, rules and regulations made there under,
including but not limited to Sections 5, 13, 14, 42, 52, 61, 62 and 66 of the Companies Act,
2013 and rules made thereunder.

EFFECT OF NON-APPROVALS

In the event any of the said sanctions and approvals referred to in Clausel8 above not
being obtained and/ or the Scheme not being passed as aforesaid before December 31,
2017 or within such further period ot periods as may be agreed upon between Transferee
Company by its Directors and the Transferor Company by its Directors (and which the
“Board of Ditectors of the Company are hereby empowered and authorised to agree to and
extend from time to time without any lititations), this Scheme of Amalgamation shall stand
revoked, cancelled and be of no effect and null and void save and except in respect of any
act or deed done prior thereto as is contemplated hereunder or as to any right, liability or
obligation which has arisen or accrued pursuant theteto and which shall be governed and be
preserved or worked out as may otherwise arise in law and in such event each party shall




20  COSTS, CHHARGES AND EXPENSES

20.1  All costs, charges, taxes including duties (including the stamp duty and/ or transfer charges,
if any, applicable m relation to this Scheme), levies, fees and all other expenses, if any (save
as cxpressly otherwise agreed) of AKSH and APAKSH arising out of or incurred in
catrying out and implementing this Scheme and mattets incidental thereto shall be borne
and paid by AKSH. These shall be deemed as expenses of the Scheme.

20.2  Since the transfer of properties will take effect in the state of Rajasthan pursuant to the
order of Tribunal under section 394 of the Act, Amalgamating Company (whose more than
90% of the issued share capital is beneficially held by AKSH) and AKSH shall be entitled to
avail the stamp duty exemption/remission under the stamp duty remission Notification No.
1, dated 16™ Januaty, 1937 or any other prevailing notification/order in accordance with law
and the concerned authotities shall grant the same.

AKSH OPTIFIBRE LIMITED
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- % Chhajed & Chhajed Co.
{ CHARTERED ACCOUNTANTS 5311-A, Hardhyan Singh Road, Dev Nagar,
T . Karol Bagh, New Delhi - 110005
{ Maobile: 9899997603, 011-45034170 }
{ E-mail:- rahul.girdhar87 @gmail.com ]

January 12, 2017

STRICTLY PRIVATE AND CONFIDENTIAL

The Board of Directors

AKSH OPTIFIBRE LIMITED

F-1080, RICO Industrial Area, Phase-iHl,
Bhlwédi {Rajasthan)-301019

The Board of Directors

APAKSH BROADBAND LIMITED

3 F-1080, RICO Industrial Area, Phase-Hl,
§ . Bhiwadi (Rajasthan)-301019

Dear Sirs,

Subject: Recommendation of share swag ratlo for the purpose of the _proposed
amalgamation of APAksh Broadband Limited ("APAKSH”] Ig}g Aksh

Dptifibre Limited (“AKSH')

This has reference fo our appointment as independent valuers, vide Letter of Engagement'
dated Qclober 3, 2016 pursuant to which we have cared out valuation of AKSH, and
APAKSH, with a view to recommend a fair exchange ratic of equity shares for the propased
amalgamation of APAKSH info AKSH, (hereinafter collectively referred 1o as. “Compames X
with an Appointed Date of April 1, 2018,

The detailed scope and purpese of our report Is described hereundar:

SCOPE AND PURPOSE OF THIS REPORT

AKSH Is the flagship company for AKSH group and is engaged In manufacturing of OF, OFC,
FRP wires and providing E-Governance services (1 Stop Aksh), IPTV, FTTH services in India.

APAKSH Is one of the group companies of AKSH incorporated to design, develop, install, and
maintain in the State of Andhra Pradesh voice and broadband network. The Board of
Directors of the Companles have proposed fo amalgaimato APAKSH info AKSH with effect
from the Appointed Date of April 1, 2016 {opening of business hours).

The aforesald amalgamation is proposed lo be achieved by a Scheme of Amalgamation
under the provisions of Section 391-394 of the Companies Act, 19586, (hereinafter referred fo.

as the “Scheme of Ama]gama’hon"), a draﬂ of wh[ch hasftﬁ@?j w od {0 us. Under the
Popsad.
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The aforesaid amalgamation is proposed to be achieved by a Scheme of Amalgamation tunder
the provisions of Section 391-394 of the Companies Act, 1956, (hereinafter referred to as the
“Scheme of Amalgamation”), a draft of which has been provided to us. Under the Scheme of
Amalgamation, the shareholders of APAKSH (other than AKSH) be issued equity shares of
AKSH as consideration for the said amalgamation,

In this commection, Chhajed & Chhajed Co has been engaged fo submit a report
recommending the share swap ratio for the purpose of the aforesaid amalgamation,

This report is our deliverable in respect of the above engagement,

SOURCES OF INFORMATION
The following information has been received from the management of the Companies:

= Audited financial statements of AKSH and its wholly owned Subsidiary for the
' financial yeats ended Match 32[, 2014, March 31, 2015 and March 3%, 2016;

» Financial projections of AI(SH and its wholly owned subsidlary for the penod
April 1, 2016 to March 31, 2022;

. Other representations, information and explanations as were required and provided
to us by the management of the Companies, specifically including those provided to

us vide representation leters dated January 12, 2017 by AKSH; and Ianuary 12. 2017
by APAKSH. ..

We have discussed in detail the indiwtry trends, operations bf""{'he
future market polential and the assumptions underlying the finan:

inesses; current and

management of the Companies to augment our understan_'_:_' bizsi \esses and- to

incorporate their views in order {6 afrive at a fair valuation of thebus

BACKGROUND OF THE COMPANIES

AKSH .
AKSH is the flagship company of the group engaged in manufactu . OF, OFC, FRP
wires and providing E-Governarce services (1 Stop Aksh), IFTV, ~FTTH inIndia. The -

company exports its products in more than 60 couptries and. has'
mplementmg 1nternahonal tumkey pro;ects in Bhutan and Maun
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Capital structure of AKSH (As on March 31, 2016)

Authorized Share Capital: _ 8,50,500,000
176,100,000 equity shares of Rs & each

Issued, Subscribed and Paid up Share Capital: . §,13,325,350
162,665,070 equity shares of Rs 5 each |

There has been no change in capital structure of AKSH post March 31, 2016. The Company is
listed on the stock exchange and its sharcholding pattern as on Septermbér 30, 2015 are as
under: o

e &

o A £ ¢ L Nt gl el Y,
Promoter & Promaler Group 29.41%
Public Shareholders | | S T05%
Total | 100.00%
APAKSH | _
APAKSH is one of the group companies of AKSH incoz‘poraj_t&_ " ' '.__'"llﬁ._'e “to design,
develop, install, and maintain in the State of Andhra Pradesh voice a barid network.

The operations so so planned. could not be lannched in the past. .
Capital structure of APAKSH (As on Magch 31, 2616) '

A Fok i o

Authorized Share Capital:

- 1,750,000,000
350,000,000 equity shares of Rs 5 each

Tsstied, Subscribed and Paid up Share Capital; . 1,352,250,000
300,000,000 equity shares of Rs 5 each
226,125,000 equity shares of Rs 5 each fusily paid up

| 73,875,000 equiity shares of Rs 3 each- Forfeited

3 0f 10
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There has been no charige in capifal structure of APAKSH post March 31, 2016. 'I‘he
shareholding pattern as on March 31, 2016 is as under

Aksh 99,927,
Other shareholders ‘ 00.08%
Total 100.00%

APPROACH - FAIR BASIS OF AMALGAMATION

For the purpose of arriving at the share swap ratio for the aforesaid amalgamation, we have
placed reliance on various judicial precedents laid down by Hon'ble Courts while deciding
the matters invelving Jdelermination of share swap ratios,

For instance, the Supreme Court in the matter of merger of Tata Oil Mills Company Limited
(“TOMCO”) with Hindustan Lever Limited (“HLL") held that in case of amalgamation, a
combingtion of all or some of the accepted methads of valuation may be adopted for the
purpose of fixation of share swap ratio of the shares of two companies. Similar principles
have been laid down in other judicial precedents including in the miger of Mafatlal Fine
Spinning and Manufacturing Company Limited ("MFL") with. Mafa,_ ndustries Limited
(M. L
Based on the underlying principle Taid down in the judicial precedes
below the methodologies sed by us and the recommended share's:

» _ Net Asset Value methad;

¢ have: described

. Comparable Companies Multiples method;
. Discounted Cash Flows method; and

. Markeat Capitalization method.

Net Asset Value (NAV) method

The Net Asset i’altie approach indicates the fair value of shares based on their asset backing.
The fair value/ realizable value of all assets appearing in the balance sheet of a company are
aggregated and the value of all external liabilities is reduced to arrive at ‘Net Assets’ owned

- by the company. This valuation approa.ch is used in case where the enterprise is to be

lnquldated fvef Atdoes niot meet the ‘going concern’ criteria, Also, in certain situations, where i

eiyivalue drivers, NAV method may be used,

4of 10




In view of the current operational profile of APAKSH, we have found NAV as the most

appropriate mathodology for valuation of APAKSH. For computing the NAV, we have

vonsidered the audited financials of the Companies as on March 31, 2016 based on
management representation that the aggregate of fair values/ realizable values of the nsseis
and Habilities should be equal to the aggregate of book values disciosed in the aforesaid
financials,

Further given the current operational profile of Aksh, we have also undertaken NAV
valuation of the consolidated entity as on March 31, 2026 based on management
representation on management representation that the fair values/ realizable values of the
assets and liabilities are equal to the book values disclosed in the dforesaid financials.

Comparable Companies Multiple (CCM) metiod.

Under this method, value of the equity shares of a company is arrived at by using multiples
derived from valuations of comparable companies, as manifest through stock market
valuations of listed companies. This veluation is based on the principle that market
velvations, taking place between informed buyers and informed sellers, inicorporate all
factors relevant to valuation. Relevant multiples need to be chosen carefuﬂ}* and adjusted for
differences between the circomsiances.

AXSH is a listed company and there are some listed campambie compames l:o AKSH and .

APAKSH in India and overseas, but there are significant dxfference
{inancial positions of such companies. Conmdezmg the same, we hay
for valuation of the Conpanies. '

USEdthJs mﬂthod

Discounted Cash Flows (DCF) method o :
‘The DCF method is one of the most scientific methods among allthe

1 methods in
terms of conceptual framework. As per this method, enterprise value: rg following:
‘Enterprise Value = Present value of future cash flows that are m;lnble 0. dders and equity
shareholders of the Company’

The enterprise value so derived is not impacted by accounmlg prach : éibased on cash

flows and not book proffls. Further, DCF method mcorporates all factors relevant to business
(e.g. tangible and intangible assets, current and future competitive pos_ih_pn, financial and
business risks, etc.). :

We have used the DCF method for computing the equity-value for AKXSH and its Subsidiary

AOL FZE on qt*‘a’ndalcne basis.

Weighted Average Cast of Capital (”WACC”).
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WACC of 14.8% has been computed for Aksh based on Cost of Equity ("COE") and post-tax
cost of debt, which is considered reasonable given the nature of business and its financing
patiern.

For AOL FZE, a WACC of 11.4% has been computed, based on risk free rates and market risk
premia appropriate to the geography in which it operates.

In computing the COE, we have considered the following parameters:

We have applied Capital Asset Pricing Model ("CAPM”) to estimate the cost of equity, The
cost of equity as per the model is arithmetically expressed as follows:

Cost of equity = Risk free vate + (Beta"Market risk premsium)

. Risk free rate (“Rf”) - Rf has been assumed at 6.63%! per annum for Aksh and 2.6%
per annum for AOL FZE respectively based on broad average of daily YTMs of long -
term Indian and US government bonds (with ten year residual matuuly}, which is
widely accepted as a good mdn.alor of the risk free rate

. Market risk premiumn - Market risk _premmm is the difference between the expected
rate of rcturn on the market portfotio and the rigk free rate, .Apympmte markef risk
premia have been considered for both AOL and AOL TZE Dased on the geographies
in which thay operate ‘

. Beta - We have considered beta based on our understanding of thi industry, the size,
nafure of operations and risks associated with the business model.

‘The Enterprise Value so arrived based on the above is being adjusted
surplius cash, value of investments ad son-vperational assets amd liablhl:les to atrive af
Equity Value of AKEH,

Market Capitalization method

We have used this method to compute the value of AKSH oniiy
valugtion is computed on market price per shaze in line with the guidglines laid dowu by
SEBI in relation to the preferential 4llotment rules; This valuation is. b (] ‘oin’ the prmaple
that market valuations, taking place between informed buyers ~and: irformed sellers,
incorporate all factors relevant to valuation. AKSI is a listed comp: i { ]
traded shares. We have computed the value of AKSH as per the market price as on the latest
day i.e January 11, 2017. -

is method, the




SHARE SWAP RATIOS FOR AMALGAMATION

The fair basis for shace swap computation for emalgamation of APAKSH into AKSH has been
determined after teking into consideration all the factors and methodologies mentioned
hereinabove, Further, we have applied suvitable weights to each of the methodologies for
arriving at the fair value of the Companies. For AKSH, given the fact that it is a listed
company, maxitnum weight has been given to the market capitalization method. Purther, it
may be noted that while the appointed date for the proposed amalgamation s April 1, 20186,
the veluation results given below shouid apply as of date as well based on the understanding
that there are no significant changes to the financial position and busingss cutlook of the
respective compasues after this date,

DCF - 15% " INR5028.2MN

MARKET CAP - 70% 1e1NR 3091 per share

NAV-18%

APAKSH DCE - 0% INR 1,814.9 MN
NAV = 100% INR 581 per share
CCM - 0% '

7of10




In the light of the above, and in consideration of all the relevant factors and
circumstances as discussed and outlined hereinabove, in our opinion a fair share
swap ratio for the aforementioned amalgamation should be asfollows:

Amalgamation of APAKSH | 25 fully paid-up equity shares of Rs. 5/~ each of

into AKSH AKSH for every 133 fully paid-up equity share of
of Rs. 5/- each of APAKSH held by the members of
APAKSH (other than AKSH*).

*AKSH holds 225,950,000 fully paid-up équity shares in APAKSH, which will be
cancelled at the time of the amalgamation of two entities in nccerdanee with law,
Accordiz:gly,' only the balance 175,000 fully paid-up equity shares of APAKSH kheld
by thenembers other than AKSH will be entitled to new equity shares in merger.

Yours faithfully,}

s
CAHEMANTKUMARCHHAJED |
MNO. 074664
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SCOPE LIMITATIONS

This report is subject to the limitations detailed hereinafter, As such the report has to be read
in totality, and not in parts, in conjunction with the relevant documents referred to therein.

.

- jadgment as regards alternative methodologies and is also s

. We have relied on the financial projections prepared by i %

Computation of share swap ratio is specific to the intended purpose as agreed in the
terms of our engagement letter, Also, the share swap ratio recommended in this
report is as on April 1, 2016 with the proposed Appointed Date of amalgamation
(April 1, 2016). Accordingly, the share swap ratic should not be used for any other
purpose nor would it be applicable as at any other date.

We owe responsibility only to the Board of Directors-of the Companies, who have
retained us and do not accept any Hability to any third party, in relation to this report.
Neither the report nor the contents may be referred to or quoted in any registration

~ statemenf, prospectus, offering memorandum, armual report, loan agresment or-

other agieement or document given to third parties, other than in connection with the -
proposed Scheme of Amalgamation, without ouy prior written: consent.

The determination of share swap ratio mvolves consxderable exercise: of professional
ignificantly influenced by
prevailing industry, economic and market (including capita: market) conditions, We
have exercised reasonable care while exerclsing professional judgment and
consideration of the aforesaid factors; however, if is possxbie ihat any other valuer

* may not agree with the methodologies used by us and.the relé am factors considered

uance of preira_ilh‘ag‘ _
yond the date of
vents, trends or

Our vatuation results are, to a significant extent, subje;;t to:con ..
tndustry, economic and market {including capital market) I
report. We, however have no abligation to update this x;
transactions occurring subsequent fo the date of our 'm'p_’_ )

We have not carried out any due dﬂxgence, audit or oﬁh 1o establish the
accuracy or sufficiency of the financial statements ref inabove, or the
information or explanations provided to- us by the management of:th :
Purther, we are not required to nor do we accept responsiblhwﬂ S same,

Aridgement of AKSH
and its subsidiaries. While we have broadly reviewed and d:lsc‘ussed our comments
on the assumptions underlying the projections, we: have ot mde;:rendenﬂy verified
the assumphons provided to us and accordmgly, there can be TIO assurance that these

3 prqechons relate to the-

such financial projections are baged.
restlts because events and

future, actual results may be different from t
circumstances do not occur as expected, an@ 4}

. .;f‘%f{}ﬁh o
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We have not independently validated the book value of the assets and Iiabilities as on
March 31, 2016 and has completely relied on the numbers provided by the
management ‘

We have not independently validated the information provided to us or explanations
given by the management with actual records maintained by the Companies, or any
regulatory authorities or any other external source. '

We have not verified the authenticity, legality or completeness of agreements entered
into by the Compantes with related or third parties or the title deeds of various assets
owned by the respective Companies.

This report includes information not available to the public. Accordingly, this report
is strictly confidential, and no part thereof may be reproduced or used by any other
party other than the respective companies for its intended use.

While all reasonable carc has been taken to ensure that the facts stated in the report |

are accurate and the opinions given are fair and reasonable, neither we, our directors

/ employees, nor any of our affifiates, their parinets / employees shall in any way be -

responsible for the contents stated herein. Accordingly, we make no representation

- or warranty, express or implied in respect of the completeness, authenticity or

accwracy of such statements. We expressly disclaim any and all Habilities which may
arise based upon the information 1sed in this report. We are riot Jiable to ﬂny third
party in relation to the issue of this report.

Whiile artiving at our conclusions, we have considered and- elied on managenient
representation letfers dated January 12, 2017 along with marigitent representations
explanations provided o us from time to time, without mdap iy validating the
same. We take no responsibility for the incorrectness; inco gss,; of Ineccuracy
of such representations and explanations, and ﬂle'impaé_t our conclusions
herein, The management of the Companies take fuil ::espa :
explanations and representations provided to us, and if beeii agreed in our
'Engagement Leﬁtex that we shall be held harmless and kept fillly. indemnified by the
{uafity such information, explanaﬁons_; i ie pmsentatmns, are
ceurate or misleading. o

iGofi0
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Live Smart

AKSH OPTIFIBRE LIMITED 1-1/1, B-1, Extension,

Maohan Co-operative Industrial Estate
Mathura Road, New Delhi-110044, INDIA
Ted, : 191-11-26991508, 26991509

Fax : 491-11-26891510

£-mall : aksh@akshoptifibre.com
Wehsite : www.akshoptifibre.com

CIN NO. : L24305R)1986PLE016132

REPORT OF THE AUDIT COMMITTEE OF AKSH OPTIFIBRE LIMITED RECOMMENDIN
THE DRAFT SCHEME OF AMALGAMA‘I'IBN OF APAKSH BROABBAND LIMITED WITH
THE COMPANY

Member present in the meeting

Mr. Amyit Nath Chaitman
Mr. Dinesh Kumar Mathur Member

In Attendance

Mr, Gauray Mehta Chief-Corparate Affalrs & Company Setretary
Background

A meeting of the Audit Committee was held on:January 14, 2017°to consider and recomménd
the proposed scheme. of amalgarhation between APAksh Broadband Limited (Transferor
Company, subsidlary of Aksh Optifibre Lirited) with Aksh Opfifibre Limited (Transferse.
Company) under Secfions 391 10 304 of the. Companies A, 1956 and the corresponding:
provisions of the:Compahies Act, 2013. .

As per the Securlties and Exchange Boar hdia's (SEBI) Cireular-No CIRFCFD/CMD/16/2015.
dated. Novemnber 2045 the Compaiy. 15 ired to subiilt & Report from the Audit
Commitiee récomimetiding the draft scheme of. Amalgamatlen under the Companles Act, 1956
and applicable’ provisions of the CompaniesAct, 2013, aflertaking Into-consideration; inter-alla
the Valuation Re d the Faimess: i, The Repﬂrt of the-Audit. Commitiee Is made-in
arder to conmply with the réquirements-of the, said Ciroular.

“Tha following documents'were placed before the Audit Committes:

(a) Draft Scheme.of Aialgamation

(b} Valuation Report dated January 12, 2017 submiited by Independent Valuers M/s. Chhajed &
Chhajed Co. Chartered Accountants, New: Dithi.
/’??’ TiF B

{¢) Falmess Opinion:dated January 12;-2017 issued by M/s. qu _\ered
Ltd., Mumbal.

azial And Investment

We smarterf upyour life..
Regd. Office 1 F-1080; RUCO Industrial Area Phase-ill, Bhiwadi - 301 019 {Raiasthan} INDIA
Phones : +931-1493-220763, 221333 | Fax : +91-1493:2713290.



Proposed Seheme of Amalgamation

The Audit Commiittee noted that the rationale and the benefits of the scheme, which inter- alla
include the following:

(a)
(b}

(c)
(d)
(e}

)
(9)

To economize on administrative and other éxpenses;

To increase the efﬂclency of combiried business by pooling of rescurces and their
optimum witifization, theréby availing synergies from combined resources;

The Trangferee Company would have diversified product portfolio -and merger would
facilitate expansion of busingss offerings;

Improve: management focus 1o respective businesses and facilltate the unified corifrol
over operations;.

Levarage ‘the operational, capitdl and corporate synergies and help optimat utilization of
' (0.1 ness promotion, managetial pool, etc:;

Reduce ovemaads, administrative, managerial and olher-expenditure; and

Faclitate -greater integratiun, provid gmaiet finandial strength. tax gavings and stronger
balance: sheet of the amalgamated. sntity, which would: resilt in maximizing overall
sheirehiolder valug god-will imphsve thecompstitive posttion of the comblned botity,

Tha Audlt Cofamittee redommends. the Draft Scheme . of Amalgamation; inter- afia taking into

consideration thi 3
Wis: Chhajad &C hajed Ct:o

on Report_ da : ol _'_ary '12 2017 subm ad by Independen’t Valuers-

Doard of Directora_ or.approva[ and for favqurab_e conaideration by 1ha ator:k Exchangas. and

SEBI,

Date: 14.01 2017

Place:
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Chartered Capital And Investment Ltd.

418.C, 215 ATR!UM Andnari Kurig Road Antihen {East) Mumbal~400 093
Tel,: 9%22 GGIZ 4111 / 6222 « Fax : 31-22-6692 6222
Website : www.charteredcapital.nst
1IN NO: LASIMGITIR6IMCO088TTY

Dated: January 12, 2017

The Board of Directors

AKSH OPTIFIBRE LIMITED

(CIN NO: L.24305RI1986PLCO16132)
#1080, RIICO Industrial Area, Phase-Ill,
Bhiwadi (Rajasthan)-301019

The Board of Directors

APAKSH BROADBAND LIMITED

(CIN No: U92111RI2005PLCO56369)
F-1080, RIICO Industrial Area, Phase-111,
Bhiwadi (Rajasthan)-301019

Dear Sir/s,

we M/s Chartered Capital and Investment Lirited, SEBI registered
Merchant Banker, havifig SEBI Reglstration Ne. INM0G0004018 have been
appointed by Aksh Optifibre Limited to provide-a faifness opiriion on the
valuation done by Chhajed & Chhajed Co., Chartered Agcountants having
its office at 364, GH-1, Paschim Vihar, New Dethi ~110063, who were the
‘appolited valuer for the captioned pratf:b‘s’ed senhemie of arnalgamation of
-Aksh Optifibre Limited and APAksh ﬁr__ brid Litited (hereinafter




Since the scheme of amalgamation for the proposed amalgamation of
APAksh Broadband Limited into Aksh Optifibre Limited (hereinafter
referred as the “Scheme’} is common for both the Companles, we deem it
imperative to issue a consolidated fairness opinion on the valuation report
i relation to both the Companies concerned.

Scope and Purpose of the Opinion
Pursuant to the requirements of SEBI circular no. CIR/CED/CMD/16/2015

dated 30" November, 2015, a fairness opinion has to be o’btamé:d from an
‘independerit merchant banker on the valuation of assets/shares done by
the valuer for the listed as well as unlisted companies. The purpose of the
opinfon is to safeguard the interest of the shareholders and that of the
comparnies nvolved in the proposed Scheme and this opinion shall be
‘made available te the shareholders of the relevant Companies at the time
of thelr meeting to pass the necessary résolution for the praposad Scheme
and to any otherrelevant authority,

We have not made: an -apprajsal or independent valuation «of any of the
assets or liabilitlés .of ‘any of the Companies and have not conducted an
audit or due diligence or reviewed/ validated the financial data except
whiat is provided for in'the Valuation Report and financial data provided to
us by the Company or Valuer.

‘Disclaimer: This report is intended solely for the limited purpose
mentioned e_ariﬁiiaf‘ and should not be regarded as a
recommendation to the. investors to invest in the Companies or

‘deal in any form in the securities of the Company and should aiso
not be considered as afinal equity value.of the Company.

Our report t!o" s\nojg@_ hany way, guarantee that the. equity shares




This letter is for the benefit of and confidential use by the
Company. This report is not meant for meeting any other
regulatory or disclosure requirements, save and except as
specified above, under any Indian or foreign law, statute, act
guideiineg or similar instruction. The Management or related
parties of Companies are prohibited from using this report other
than for its sole limited purpose and not to make a copy of this
raport available to any party other than those reguired by statute
for carrying out the limited purposea of this report. .
In no circumstances whatsoever, will Chartered Capital and
Investment Limited, its Directors and employees accept any
responsibility of liability towards any third party for consequences
arizing out of the use of this report,

Companies:

1. Proposed Draft Scherne of Amalgamation..
2. Valustion Report given by Chhajed & Chhajed Co., Chartered

Accountants, dated January 12,2017,

The 'share exchange: ratio calculated in the valuation report Has been

arrived at by the adoptiori of several commonly used and accepted

methads for determining the fair value of the equity shares of a company,

to-the extent relevant and applicable, Including:

1.
2.
3:: )




Fairness Opinion

We in the capacity of SEBI registered Merchant Banker do hergby certify
that the vaiuation done by Chhajed & Chhajed Co., Chartered Accountants
the valuer for determinifig the share exchange ratio in respect of proposed
scheme of amalgamation for the proposed amalgamation of APAksh
Broadband Limited Into Aksh Optifiore Limited, In the ratio that the
shareholders of APAksh. Broadband Limited (excluding A-'k.s}a Optifibre
Lirnited) wouid receive 25 fully paid-up equity shares of face vaiue of Rs
G~ each of Aksh Optifibré Limited for every 133 fully paidwup equity
shisres - of face value of Rs 5/~ sach held by the shareholders In APAksh
Broadband Limited as: a-gonsideration for the proposed amalgatmation on
thé basls of the aforésaid methodologies is fair and reasonable.

Tharking You

For:Chartered Capital and Investment Limited
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P.C. BINDAL & CO. 101, Sita Ram Mansion, 718721, Joshi Road,
Charterad Acoountants Kzrol Bagh, New Delhi-1 10 005
W 73549822 23 Fax : 23623829

e-mail : pebindaleo@ gmail.com

Auditor's Certificate

To,

The Board of Birectors,

Aksh Optifibre Limited

F-1080, RHCO Industrial /
Area Phase i1, Bhiwadi
Rajasthan-301019

We, the Statutory Auditors of Aksh Optifibre Limited, having CIN LZ4305RJ1985PLC016132 {hereinafter
referred to as “Transferee Company”), have examined the proposed accounting treatment specified
in clause 6 of the Draft Scheme of Amalgamation between APAKSH Broadband Limited (“Transferor
Company”, subsidiary of Aksh Optifibre Limited) having CIN U9Z111RJ2005PLCO56369 with Aksh
Dptifibre Limited under Sections 391 to 394 of the Companies Act, 1956 and the corresponding
pravisions of section 230 to 236 of the Companles Act, 2013 with reference to its compliance with the
applicable Accounting Standards notified under the Companies Act, 1956 Companies Act, 2013 and
other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Praft Scheme of Amalgamation and its compliance with
the relevant laws and regulations, including the applicable Accounting Standards as aforesaid, 15 that of
the Board of Directors of the Companies iavolved, Our responsibility is only to examine and report
whether the Draft Scheme of Amalgamation complies with the applicable Accounting Standards and
other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything
said or done in the course of, or in connection with the services that are subject to this Certificate,
wiil extend any duty of care that we may have in our capacity of the statutory auditors of any financial
statements of the Company. We carried out our examination in accerdance with the Guidance Note on
Audit Reports and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of
India. )

Based on our examfnaticn and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme of Amalgamation is in compliance
with SEBI (Listing Obligations and Disciosure Requirements} Regulations, 2015 and circulars issued there
under and all the applicable Accounting Standards notified by the Central Government under the
Companigs Act, 1956/ Companies Act, 2013.

This Certificate is issuied at the request of the Aksh Optifibre Limited pursuant to the requirements of
circulars fssued under SEBI (Listing Dbligations and Bisclosure Reguirements} Regula_tiqns. 2015 for
onward submission to the Mational Stock Exchange of india Ltd. (“NSE™) and the BSE Limited {“BSE™}.
This Certificate should not be used For any ather purpose without our prior written consent.

pace: 1 3 JAN 2017

Date:




APAKSH BROADBAND LIMITED

Regd. Office.: F-1080, Phase-lll, RIICO Industrial Area, Bhiwadi, Alwar, Rajasthan-301019
CIN: U92111RJ2005PLCO56369 I Tel.: +91-1493-220763, 221333 | Fax: +91-1493-221329

List of Shareholders as on December 31, 2016 (Pre Merger)

Sr. | Name of Person | Address No. of Shares | % of Category
No. : shareholding
1 |RVR 406 A, Road No. 18, Jubilee 20,000 0.009 Others
Chowdary Hills, Hyderabad -33 /Public
2 | Kailash S. A-12, First Floor, Geetanjali | 20,000 0.009 Promoters
Choudhari Enclave, New Delhi — 17 Group
3 | Popatlal F. 1201, Jahagir Towers, 10,000 0.004 Promoters
Sundesha Setalwad Lane, Mumbai - 26 Group
4 | R. Phani Krishna | 406A, Road No. 18, Jubilee 10,000 0.004 Others
Hills, Hyderabad -33 /Public
5 | R. Sowbhagya 406A, Road No. 18, Jubilee 10,000 0.004 Others
Lakshmi Hills, Hyderabad -33 /Public
6 | R.Krishna Priya | 406A, Road No. 18, Jubilee 10,000 0.004 Others
Hills, Hyderabad -33 /Public
7 | Aksh Optifibre 1080, RIICO Indl. Area, Ph- | 225,950,000 99.923 Promoters
Limited IIT, Bhiwadi — 19 /Holding
Company
8 | Incable Net 1-2-298, Street No.7, Om 75,000 0.033 Others
(Andhra) Limited | Plaza, Domulguda, /Public
Hyderabad — 29
9 | Shailesh Popatlal | 1201, Jahangir Towers, 5,000 0.002 Promoters
Setalwad Lane, Mumbai - 26 Group
10 | Bharati Shailesh | 1201, Jahangir Towers, 5,000 0.002 Promoters
Setalwad Lane, Mumbai - 26 Group
11 | Satyendra Gupta | H. No. 88, Pocket —E, Mayur | 50 0 Others
Vihar —II, Delhi — 92 /Public
12 | Gaurav Mehta C-602, Rajasthan Society, 100 0 Others
Plot No. 36, Sector-4, /Public
Dwarka, Delhi 110075
13 | Sumit Singh H.No. 475/4, New Railway 50 0 Others
Road, Gurgaon /Public
14 | Chetan E-6, First Floor, Geetanjali 9,700 0.004 Others
Choudhari Enclave, New Delhi — 17 /Public
15 | Ashish Bhanu 1394, Sector 29, Noida ~ 50 0 Others
201303 U.P. /Public
16 | D.V. Sivaprasad | 2-2-118/1/5,GHMC-105, 50 0 Others
New Nallakunta opposite /Public
Gokul Sweet House,
Hyderabad-44
Total 226,125,000 100

Note: Promoters of Aksh Optifibre Ltd. have been classified as Promoter Group of the Company.

Sé’(rlta Pandey
Director
DIN: 07488000

Tel.: +91-11-26991508, 26991509 | Fax: +91-11-26991510

Corp. Office: A-25, 2" Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Dethi— 110044




Format of Holding of Specified securities

1. Name of Unlisted Entity:
. Scrip Code/Name of Scrip/Class of Security:
3.  Share Holding Pattern Filed under: Reg. 31(1){(a)/Reg.31(1)(b)/Reg.31{1)(c)
a. if under 31(1)({b) then indicate the report for quarter ending
b. if under 31(1)(c) then indicate date of allotment/extinguishment
4.  Declaration : The Unlisted entity is required to submit the following declaration to the extent of submission of information:

APAKSH BROADBAND LIMITED
EQUITY SHARES

Reg. 31(1)(b)

December 31, 2016

Not Applicable

Particulars YES* NO*
a  |Whether the Unlisted Entity has issued any partly paid up shares - No
b |Whether the Unlisted Entity has issued any Convertible Securities or Warrants? - No
¢ {Whether the Unlisted Entity has any shares against which depository receipts are issued? - No
d {Whether the Unlisted Entity has any shares in locked-in? - No
e |Whether any shares held by promoters are pledge or otherwise encumbered? - No

*if the Unlisted Entity selectes the option 'NO' for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as

applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is 'No' declared
by Listed entity in above table the values will be considered as 'Zero' by default on submission of the format of holding of specified

securities.

5  The tabular format for disclosure of holding of specified securities is as follows:

‘or APAksh Broadband-timited
f PEEIIN

s
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N
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avita Pandey 2

Director




Table | - Summary Statement holding of specified securities

Category |Category of Shareholder No of No of fully No of Partly [No of Total No of |Shareholdin [Number of Voting Rights held in each class of No of Shareholding as a|Number of Locked |Number of Shares |Number of
: Shareholde |paid up paid-up Shares Shares Held |gasa% of |securities Shares % assuming full }in Shares pledged or equity shares
rs equity shares |equity Underlying {(Vll) = total no of Underlying |conversion of otherwise held in
held shares held |Depository {{IV)+(V}+{Vl) |shares(Asa Outstandin |convertible encumnbered dematerialized
Receipts % of g Securities (as a form
(A+B+C2)) converttibl |percentage of
e securities |diluted share
({Including |capital)
Warrants)
No of Voting Rights Totalasa % No. Asa%of [No. [Asa%of
of (A+B+C) total total
Class X [ClassY  |Total
(1) {1y () (V) v) (V1) (Vi) (Vi) 1X) {X) (X1) Xt1) {xin) (XIV)
(A) Promoter & Promcter Group 5| 225990000 0 0] 225990000 99.94] 225990000 0} 225990000 99.94 0 99.94 0 0.00 0 0.00
(8) Public 11 135000 0 0 135000 0.06 135000 0 135000 0.06 0 0.06 0 0.00 0 0
(C) Non Promoter-Non Public
{C1) Shares underlying DRs 1] 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 NA NA
{C2) Shares held by Employes Trusts 0 0 0 0 0 0.00 0 o] 0 0.00 0 0.00 0 0.00 NA NA
Total: 16] 226125000 0 0] 226125000 100.00| 226125000 0| 226125000 100.00 1] 100.00 0 0.00 0 0.00

avita Pandey

Director




Table I1 - Statement showling shareholding pattern of the Promoter and Promoter Group

Category |Category & Name of the Shareholder PAN No of No of fully paid up |No of Partly paid-{No of Total No of Shares |Shareholdi of Voting Rights held in each class of securities  |No of Shares |Shareholding asa |Number of Locked in |Number of Shares Number of
Shareholders j equity shares held |up equity shares Shares Held (IV4+v+Vi) asa % of total Underlying 1% assuming full  [Shares pledged or otherwise !equity shares
held Undertying no of shares Outstanding {conversion of encumbered held in
Depository (calculated as converttible |[convertible dematerialized
Receipts per SCRR, securities Securities (asa form
1957 (Vill} As {Including percentage of
a% of Warrants) diluted share
(A+B4C2 capital) (ViT)+{x)
Asa % of
{A+B+C2)
No of Voting Rights Totalasa No. Asa%of |No. iAsa%oftotal
% of total Shares held
{A+B+C) Shares held
Class X [ClassY |Total
U] (1) _m ) V) v vy \1[]) {1} x) (xy Xif) (xun (xiv)
(1) Indian
(a) Individuals/Hindu undivided Family 2 10000 0 0 10000 0.01 10000 0 10000 0.01 0 0.00 0 0.00 [ 0.00 0
(b) Central Government/State Government(s) 0 0 [} 0 0 0.00 0 0 [ 0.00 [J 0.00 0 0.00 4 0.00 0
() Financial Institutions/Banks 0 0 0 0 0] 0.00. 0 0 0 0.00 0f 0.00 [ 0.00 0 0.00 g
H(d) Any Other-Bodies Corporate 9 0 0 0 0 0.00 0 0 0 0.00 [ 0.00 9 0.00 Q 0.00 g
Aksh Optifibre Limited 1 225950000 [} 0 2 } 99.92 225950000 0 2 99.92 [ 0.00 9. 0.00 a0 0.00 Y
{Sub-Total (A)(1} 3 225360000 0 0 225960000 99.93 225960000 0 225360000 99.93 0 0.00 0 0.00 0| 0.00 Q
(2) Foreign
Individuals (Non-Resident Individuals/Foreign
{a) Individuals 2 30000 0 0 30000 0.01 30000 4 30000 0.01 0 0.00 [ 0.00 [ 0.00 9
{p} Government 0 [ 0 0 0 0.00 ] 0 [ 0.00 0 0.00 0| 0.00 [ 0.00 9
jg) ituti 1] [ 0 [ 0 0.00 0 1] Y] 0.00 0 0.00 0| 0.00 0 0.00 ()
(d) Foreign Portfolio Investor 0 0 0 0 Q 0.00 0 0 Y 0.00 0 0.00 0 0.00 0 0.00 0
(e} Any Other [ [ 0 [ 0 0.00 0 0 0 0.00 0 0.00 ) 0.00 0 0.00 0
Sub-Total {A)(2) 2 30000 0 0 30000 0.01 30000 [ 30000 0.01. 0 0.00 0 0.00 0 0.00 )
Total Shareholding of P and P
Group {A)={A)(1)}+{A)(2) 5 225990000/ (] 0 225990000 99.94 225990000 0 225950000 99.94 0 0.00 0 0.00 0 0.00 0

vita Pandey

Director




Tabie III - Stat. howing shareholding pattern of the Public shareholder
Category |Category & Name of the Shareholder PAN No of No of fuily pald up {No of No of Shares [ Total No of Shares {Shareholding |Number of Voting Rights held in each class of securities  |No of Shares {Shareholding as a |Number of Locked in | Number of Shares Number of
Shareholders |equity shares held |Partly  |Underlying |Held (iv+v+vi} as a % of total Underlying  |% assuming full |Shares pledged or otherwise | equity shares
paid-up |Depository no of shares Outstanding |conversion of encumbered held in
equity |Recelpts (A+B+C2) converttible |convertible dematerialized
shares securlties Securitles (as a form
held {including percentage of
Warrants) diluted share
No of Voting Rights Totalasa % No. |Asa%of No. |Asa% of
of (A+B+C) total Shares total Shares
held held
ClassX [Class ¥ [Total
] ) [01) {iv) ™) vt iy fviy %Xy {X) 1) {xi) {xu) (Xiv}
(1) Institutions
(a) Mutual Funds 0 0 0 Y 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA NA 0
{b} Venture Capital Funds 0 0 [ 0 ] 0.00 o] 0 Q 0.00 0 0.00 [ 0.00|NA NA 0
{c) Alternate Investment Funds 0 0 [ 0 [o] 0.00 0 0 [¢] 0.00 0 0.00; 0 0.00| NA NA 0
{d) Foreign Venture Capital Investors 0 [} 0 0 0 0.00 0 0 g 0.00 0 0.00: 0 0.00|NA  [NA 0
{e) Foreign Portfolio Investo-s 0 0 0 0 Q 0.00 0 0 [ 0.00 0 0.00 0 0.00|NA NA 0
{f) Financial Institutions/Banks 0 0 0 0 [ 0.00 0 0 0 0.00 0 0.00 0 0,00iNA NA 0
(g) {nsurance Companies 0 0 0 [ 0 0.00 0 0 0 0.00 4 0.00 0 0.00iNA NA 0
(h} Provident Funds/Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0,00{NA NA 0
(i) Any Other o o] 4 0 0 0.00 Q 1] Q 0.00 ] 0.00 ¢ 0.001NA NA 0
Sub Total {B){1) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 [ 0.00[NA INA 0
Central Government/State
(2 Government(s)/Presiden: of ndia 0 0 9 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA  |NA 0
Sub Total {B}{2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA NA 0
{3) Non-Institutions 0
iIndividual shareholders holding nominal
(a) share capital up to Rs.2 lzkhs 10 60000 0 0 60000 0.03 60000 0 60000 0.03 0 0.00 0.00|NA NA 0
il.Individuat sharehotders holding nominal
share capital in excess of Rs. 2 Lakhs 0 0 0 0 [ 0.00 [ 4 0 0.00 0 0.00 [+ 0.00|NA NA [¢]
(b} NBFCs R d with RBI [ 0 0 0 0 0.00 0 0 [ 0.00 0 0.00 0 0.00INA NA 0
{¢) Employee Trusts* 0 0 0 0 0 0.00 0 [ 0 0.00 0 0.00 0 0.00iNA NA 0
Qverseas Depositories {Holding
(d) DRs}{Balancing figure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA NA 0
{e} Any Other 0
TRUSTS Q Y 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA NA 0
QVERSEAS CORPORATE BODIES 0 Y 0 0 0 0.00 0 Q 0 0.00 0 0.00 0 0.00{NA NA 0
NON RESIDENT INDIANS 0 0 0 0 0 0.00 0 ] 0 0.00 0 0.00 0 0.00]NA NA 0
NON RESIDENT INDIANS { Non -Repat ) [Y 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00INA NA 0
CLEARING MEMBERS 0 0 0 0 [ 0.00 0 0 4 0.00 [ 0.00 0 0.00{NA NA [+
BODIES CORPORATES 1 75000 Y 0o 75000 0.03' 75000 0 75000 0.03 0 0.00 0 0.00{NA NA Q
FOREIGN NATIONALS 0 0 [ Y 0 0.00 0 0 0 0.00 0 0.00 0 0.00iNA NA 0
Sub Total (B)(3) 1 135000 (] 0 135000 0.06 135000 0 135000 0.06 [} 0.00 0 0.00 0
Total Public Shareholding {B) =
{BN1)+(B}{2)+(B}3) 11 135000, 0 ] 135000 0.06 135000 0 135000 0.06 [ 0.00 0 0.00 9

Director




Table IV - St howlng shareholding pattern of the Non Promoter - Non Public Shareholder
Category |Category & Name of the Shareholder PAN No of No of fully No of Partly [No of Shares [TotailNoof |Shareholding |Number of Voting Rights held in each class of | No of Shares |Shareholding asa % Number of Locked in  |Number of Shares Number of equity:
Sharehoiders |paid up equity|paid-up Underlying Shares Held |{as a % of total |securities Underlying assuming full conversion | Shares pledged or otherwise shares held in
sharesheld |equity shares|Depository  [{IV+V+V1) no of shares Outstanding | of convertible Securities encumbered dematerialized
held Receipts {A+B+C2) converttible |(as a percentage of form
securities diluted share capital)
{Including
Warrants)
No of Voting Rights Total as a % of No. As a % of total |No. As a % of total
{A+B+C) Shares held Shares held
ClassX  |ClassY  |Total
{1} {1 [{[])] {Iv) [\ {vi} {vil) {vin) {1X) X} {Xi} {xn) {Xim) xv)
{1) Custodian/DR Holder 0 Y [+] 0.00 [ 0 0.00 0.00 0 0.00[NA NA 4]
Employee Benefit Trust (under SEBI{Share based
{2) Employee Benefit) Regulations 2014) 0 0 o 0.00 0 0 0.00 0.00 0 0.00{NA NA 0
Total Non-Promoter-Non Public Shareholding (C)
= (C){1)+{CH2) 0 0 0 0.00 0 0 0.00 0.00 0 0.00 0

for APAksh Broadband Limited

Savita Pandey

Director




Details of the shareholders acting as persons in Concert including their Shareholding:

Holding%

Name of Shareholder

IName of PAC

No of shares

NIL

NIL

0

of

Total:

for APAksh Broadband Limited

Savita Pandey
Director




Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders,

No of Shareholders |No of shares

NIL

for APAksh Broadband Limited

Sdvita Pandey
Director



APAKSH BROADBAND LIMITED

Regd. Office.: F-1080, Phase-lll, RIICO Industrial Area, Bhiwadi, Alwar, Rajasthan-301019
CIN: U92111RJ2005PLC056369 | Tel.: +91-1493-220763, 221333 | Fax: +91-1493-221329

List of Shareholders (Post Merger)

Sr. | Name of Person | Address No. of % of Category
No. Shares shareholding
1 R.V.R. 406A, Road No. 18, Jubilee 0 0 Others /Public
Chowdary Hills, Hyderabad -33
2 | Kailash S. A-12, First Floor, Geetanjali | 0 0 Promoters
Choudhari Enclave, New Delhi - 17 Group
3 Popatlal F. 1201, Jahagir Towers, 0 0 Promoters
Sundesha Setalwad Lane, Mumbai - 26 Group
4 | R. Phani Krishna | 406A, Road No. 18, Jubilee 0 0 Others /Public
Hills, Hyderabad -33
5 | R. Sowbhagya 406A, Road No. 18, Jubilee |0 0 Others /Public
Lakshmi Hills, Hyderabad -33
6 | R.Krishna Priva | 406A, Road No. 18, Jubilee 0 0 Others /Public
Hills, Hyderabad -33
7 | Aksh Optifibre 1080, RIICO Indl. Area, Ph- | O 0 Promoters
Limited I11, Bhiwadi — 19 /Holding
Company
8 | Incable Net 1-2-298, Street No.7, Om 0 0 Others /Public
(Andhra) Limited | Plaza, Domulguda,
Hyderabad - 29
9 | Shailesh Popatlal | 1201, Jahangir Towers, 0 0 Promoters
Setalwad Lane, Mumbai - 26 Group
10 | Bharati Shailesh | 1201, Jahangir Towers, 0 0 Promoters
' Setalwad Lane, Mumbai - 26 Group
11 | Satyendra Gupta | H. No. 88, Pocket —E, Mayur | 0 0 Others /Public
Vihar —II, Delhi — 92
12 | Gaurav Mehta C-602, Rajasthan Society, 0 0 Others /Public
Plot No. 36, Sector-4,
Dwarka, Delhi 110075
13 | Sumit Singh H.No. 475/4, New Railway 0 0 Others /Public
Road, Gurgaon
14 | Chetan E-6, First Floor, Geetanjali 0 0 Others /Public
Choudhari Enclave, New Delhi — 17
15 | Ashish Bhanu 1394, Sector 29, Noida — 0 0 Others /Public
201303 U.P.
16 | D.V. Sivaprasad | 2-2-118/1/5,GHMC-105, 0 0 Others /Public
New Nallakunta opposite
Gokul Sweet House,
Hyderabad-44
Total 0 0

Note: Promoters of Aksh Optifibre Lid. have been classified as Promoter Group of the Company.

APAksh Broadbang/Li ited .
ita Pandey \
Director
DIN: 07488000

Corp. Office: A-25, 2" Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi — 110044
Tel.: +91-11-26991508, 26991509 | Fax: +91-11-26991510



Format of Holding of Specified securities

1. Name of Unlisted Entity:
. Scrip Code/Name of Scrip/Class of Security:
3. Share Holding Pattern Filed under: Reg. 31{1)(a)/Reg.31{1)(b)/Reg.31(1)(c)
a. if under 31(1){b) then indicate the report for quarter ending
b. if under 31(1){c) then indicate date of allotment/extinguishment
4. Declaration : The Unlisted entity is required to submit the following declaration to the extent of submission of information:

APAKSH BROADBAND LIMITED
EQUITY SHARES

Reg. 31(1)(b)
Post Merger
Not Applicable

Particulars YES* NO*
a |Whether the Unlisted Entity has issued any partly paid up shares - No
b |Whether the Unlisted Entity has issued any Convertible Securities or Warrants? - No
¢ |Whether the Unlisted Entity has any shares against which depository receipts are issued? - No
d [Whether the Unlisted Entity has any shares in locked-in? - No
e |Whether any shares held by promoters are pledge or otherwise encumbered? - No

*if the Unlisted Entity selectes the option 'NO' for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as

applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is 'No' declared
by Listed entity in above table the values will be considered as 'Zero' by default on submission of the format of holding of specified

securities.

5 The tabular format for disclosure of holding of specified securities is as follows:

S¥vita Pandey
Director




Table | - Summary Statement holding of specified securities

Category |Category of Shareholder No of No of fully No of Partly [No of Total No of |Shareholdin [Number of Voting Rights held in each class of No of Shareholding as a,Number of Locked {Number of Shares |Number of
Shareholde |paid up paid-up Shares Shares Held |gasa % of |securities Shares % assuming full |in Shares pledged or equity shares
rs equity shares |equity Underlying |(VIl) = total no of Underlying |conversion of otherwise held in

held shares held |Depository [{IV}+{V}+{VI} [shares {Asa Outstandin |convertible encumbered dematerialized
Receipts % of g Securities {as a form
(A+B+C2)) converttib! percentage of

e securities |diluted share

{Including |capital)

Warrants)

No of Voting Rights Total as a % No. Asa%of |[No. JAsa%of
of (A+B+C) total total
Class X [ClassY  [Total
(1) (1) (1) (Iv) V) (V1) Vil {viin 1X) {X) {X1) Xit) (XHt) {Xiv)

(A) Promoter & Promoter Group 0 0 0 0 0 0 0 0 0.00 0 NA 0 0.00 NA NA

{B) Public 0 0 0 0 0 0 0 0 0.00 0 NA 0 0.00 NA NA

(C) Non Promoter-Non Public

(C1) Shares underlying DRs 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 NA NA

(C2) Shares held by Employes Trusts 0 0 0 0 0.00 0 0 0 0.00 0 0.00 o] 0.00 NA NA

Total: 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0| #DIv/o! 0 0.00

for APAksh Broadband

Mﬂ%

ita Pandey

Director

\




Table i - Statement showing shareholding pattern of the Promoter and Promoter Group

Category |Category & Name of the Shareholder PAN No of No of fully pald up |No of Partly pald-|No of Total No of Shares |Shareholding |Number of Voting Rights held in each class of No of Shares |Shareholding as a {Number of Locked In }Number of Shares Number of
Shareholders | equity shares held |up equity shares {Shares Held (IV+V+Vi) as a % of total |securities Underlying % assuming full  |Shares pledged or otherwise |{equity shares
held Underlying no of shares Outstanding | conversion of encumbered held in
Depository (calculated as converttible | convertible demateriaiized
Receipts per SCRR, securities Securities (as a form
1957 (VIll) As {including percentage of
a%of ‘Warrants) diluted share
{a+8+C2 capital} (VI}+(X}
Asa % of
{A+B+C2)
No of Voting Rights Total as a No. Asa%of [No. [Asa% oftotal
% of total Shares held
(A+B+C) Shares held
Class X [class Y _[Total
) (1) [{1)] {v) [\] v {vil) (Vi 1X) X) (L] (XH) {X1H) (XIv}
{1) Indian
{a) Individuals/Hindu unrdivided Family 0 0 [+ 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{b) Central Government/State Government(s} 0 0 0 0 0 0.00 [} 0 0 0.00 0 0.00 0 0.00 [ 0.00 0
(c} Financial Institutions/Banks [ 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 ] 0.00 [
(d} Any Other-Bodies Corporate [ Q 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 Y 0.00 0
Sub-Total (A)(1) 0 o 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{2) Foreign
Individuals {Non-Resident hdividuals/Foreign
{a) Individuals ] 0 0 2 0 0.00 0 ] 0 0.00 0 0.00 0 0.00 0 0.00 Y]
{b) Government 0 0 [ o 0 0.00 0 0 o 0.00 0 0.00 0 0.00 [+ 0.00 0
{c) Institutions 0 0 0 0 0 0.00 0 4 c 0.00 0 0.00 ] 0.00 0 0.00 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 [ 0 0.00 0 0,00 [ 0.00 0 0.00 0
(e} Any Other 0 0 0 0 0 0.00 [ 0 0 0.00 Y 0.00 0 0.00 0 0.00 0
Sub-Total (A){2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 1] 0 0 0 0
Total Shareholding of Promoter and P
Group (A)=(A)(1)+(A)(2} 0 0 0 0 0 0.00 [1] '] 0 0.00 [ 0.00 0 0.00 0| #piv/ol 0

vita Pandey

Director

49




Table 11l - howing shareholding pattern of the Public shareholder
Category |Category & Name of the Shareholder PAN No of No of fully paid up [No of  |No of Shares|Total No of Shares |Shareholding |Number of Voting Rights held in each class of securities |No of Shares |Shareholding as a | Number of Locked in |Number of Shares | Number of
Shareholders |equity shares held |{Partly |Underlying |Held (IV+V+VI]) asa % of total Underlying  |% assuming full |Shares ledged or otherwise | equity shares
pald-up |Depository na of shares Outstanding |conversion of encumbered held in
equity  [Recelpts {A+B+C2) converttible |convertible dematerialized
shares securities Securities {as a form
held {Including percentage of
Warrants) diluted share
No of Voting Rights Total as a % No. [Asa%of No. |Asa%of
of {A+8+C) total Shares total Shares
held held
Class X [Class Y [Total
{1 {1 [G1)] {1Iv} {v) {vi) {vil) vt} {iX} (X} {xy (X1 {xta) {Xtv}
(1) Institutions
(a) Mutual Funds 0 0 0 0 ] 0.00 C 0 Q 0.00 0 0.00 0 0.00jNA NA 0
(b) Venture Capital Funds 0 0 0 0 0 0.00 C 0 0 0.00 0 0.00 0 0.00iNA NA 0
(¢} Alternate Investment Funds [} 0 0 0 0 0.00 C ] 0 0.00 0 0.00 4 0.00{NA NA Q
(d) Foreign Venture Capital Investors 0 0 0 0 o] 0.00 [ Q [+] 0.00 0 0.00 0 0.00{NA NA 0
(e) Foreign Portfolio Investors 0 0 0 0 0 0.00 C 0 0 0.00 0 0.00 0 0.00{NA NA 0
{f) Financial institutions/Banks 1] 0 Q 4] 0 0.00 [4 [ 0 0.00 0 0.00 0 0.00[NA  [NA 0
{g) Insurance Cor 4 0 0 0 0 0.00 C [+ 0 0.00 0 0.00 0 0.00{NA - [NA 0
(h} Provident Funds/Pension Funds 0 0 0 0 0 0.00 C 0 0 0.00 0 0.00 [¢] 0.00INA NA [
{i) Any Other [} 0 0 [ 0 0.00 C [+ [ 0.00 0 0.00 0 0.00INA NA 0
Sub Total (B)(1} 0 0 0 0 [ 0.00 [4 0 0 0.00 0 0.00 0 0.00|NA NA 0
Central Government/State
{2) Government{s}/President of India 0 0 a 0 0 0,00 0 0 0 0.00 0 0.00 0 0.00[NA  INA 0
Sub Total (B}(2} [ 0 0 0 0 0.00 [ 0 0 0.00 0 0.00 0 0.00{NA NA 4
{3} Non-Institutions 0
i.Individual shareholders holding nominal
(a) share capital up to Rs.2 lakhs 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA NA 0
ii.individual shareholders holding nominal
share capital in excess of Rs. 2 Lakhs 0 0 0 [¢] 0 0.00 0 0 0 0.00 [ 0.00 0 0.00{NA NA 0
(b} NBFCs Registered with RBI 0 0 [ 0 0 0.00 [+ 0 0 0.00 0 0.00 4 0.00{NA NA 0
{c) Employee Trusts* 0 0 [¢] [¢] 0 0.00 [¢] 0 0 0.00 0 0.00 0 0.00{NA NA 0
Overseas Depositories {Holding
{d) DRs}){Balancing figure) '] 0 0 [¢] 0 0.00 [ 0 0 0.00 0 0.00 0 0.00{NA NA 0
{e) Any Other 0
TRUSTS 0 0 [ 0 0 0.00 [¢] 0 0 0.00 0 0.00 0 0.00{NA NA 0
OVERSEAS CORPORATE BODIES 0 0 [ 0 0 0.00 ] 0 0 0.00 0 0.00 0 0.00{NA NA 0
NON RESIDENT INDIANS 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00{NA NA 0
NON RESIDENT INDIANS (Non -Repat } 0 0 0 0 0 0.00 [} 0 0 0.00 Y 0.00 0 0.00{NA NA 0
CLEARING MEMBERS 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 Q 0.00{NA NA 0
BODIES CORPORATES 0 0 0 0 0 0.00 [ 0 0 0.00 0 0.00 0 0.00iNA NA 0
FOREIGN NATIONALS 0 0 [+ 0 0 0.00 ] 0 0 0.00 [ 0.00 0 0.00{NA NA 0
Sub Total {B)(3) 0 0 0 0 O 0.00 ] ] ] 0.00 0 0.00 0 0.00{NA NA 0
Total Public Shareholding (B) =
{BJ(1}+(B}(2)+{B)(3} 0 0 0 0 0 0.00 )] 0 0 0.00 0 0.00 0 0.00|NA |NA 0
Jor APAksh Broadband Li

Director

Jﬂ\//




- Statement sh

Table IV ing shareholding pattern of the Non Promoter - Non Public Shareholder
Category |Category & Name of the Shareholder PAN No of No of fully No of Partly |No of Shares {Total Noof |Shareholding |Number of Voting Rights held In each class of |No of Shares |Shareholdingasa % Number of Lockedin  {Number of Shares Number of equity
’ Shareholders |paid up equity|paid-up Underlying  {Shares Held |asa % of total securities Underlying  |assuming full conversion|Shares pledged or otherwise  |shares held in
sharesheld {equity shares|Depository  |{IV4V4Vl} no of shares Outstandirg | of convertible Securities encumbered dematerialized
held Receipts (A+B+C2) converttibie |{as a percentage of form
securities diluted share capital)
{Including
Warrants)
No of Voting Rights Total as a % of No. As a % of total |No. As a % of total
{A+B+C} Shares held Shares held
Class X [Class Y [Tota|
0] )] {1} {Iv) {v) {vi} {vil {vin) 1X) {X} {xi} {XH}) {xns} {X1v)
(1) Custodian/DR Holder [ 0 0 0.00 0 0 0 0.00 0.00 Q 0.00{NA NA 0
Employee Benefit Trust (under SEBI(Share based
{2) Employee Benefit) Regulations 2014) 0 0 0 [ 0.00 0 0 0 0.00 0.00 0 0.00[NA NA 0
Total Non-Promoter-Non Public Sharehoiding {C)
= {CHL+{CH2) 0 0 0 0 0.00 0 0 0 0.00 0.00 0 0.00 0

Sk

Savita Pandey

Director




Details of the shareholders acting as persons in Concert including their Shareholding:

Name of Shareholder

]Name of PAC

No of shares

Holding%

NIL

NIL

Total:

of

0

avita Pandey
Director




Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders,

No of Shareholders lNo of shares

NIL

avita Pandey \QJQL
Director



Format of Holding of Spécified securities

1. Name of Listed Entity:
Scrip Code/Name of Scrip/Class of Security:

Live Smart

AKSH OPTIFIBRE LIMITED
532351, EQUITY SHARES

3. Share Holding Pattern Filed under: Reg. 31(1}{a)/Reg.31(1}{b)/Reg.31{1}(c) Reg. 31({1}(b)
a. if under 31{1)(b} then indicate the report for quarter ending As expected as per the scheme
h. if under 31{1)(c) then indicate date of allotment/extinguishment Not Applicable

4. Declaration : The Listed entity is required to submit the foliowing declaration to the extent of submission of information:
Particulars YES* NO*

a |Whether the Listed Entity has issued any partly paid up shares - No

h Iwhether the Listed Entity has issued any Convertible Securities or Warrants? - No

¢ |Whether the Listed Entity has any shares against which depository receipts are issued? - No

d |Whether the Listed Entity has any shares in locked-in? - No

e |Whether any shares held by promoters are piedge or otherwise encumbered? - NG

*if the Listed Entity setectes the option 'NO' for the guestions above, the columns for the partly paid up shares, Qutstanding Convertible
Securities/Warrants, depository receipts, locked-in  shares, No of shares pledged or otherwise encumbered by promoters, as
applicable, shali not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is 'No' declared

by Listed entity in above tabie the vaiues wiil be considered as 'Zero' by default on submission of the format of helding of specified
securities.

5, The tabular format for disclosure of holding of specified securities is as follows:

for Aksh Optifibre Limi

Iy
4
¥

N A
Gau;'avg!\g/leﬁ@

VIK s

Chief- Corporate affairs & Company Secretary




Table [ - Summary Statement holding of specified securities

TV

ab

Live Smart
Category |Category of Shareholder No of Nooffully  {Noof Partly|No of Totzl No of  [Shareholdin [Number of Voting Rights held in each class of No of Shareholding as a|Number of Locked iNumber of Shares {Number of
Shareholde (paid up paid-up Shares Shares Held |gasa% of [securities Shares % assuming full |in Shares pledged or equity shares
rs equity shares jequity Underlying |Vil) = total no of Underlying |conversion of otherwise held in
heid shares held (Depository |{IVi+{V}+{Vi} [shares{Asa Outstandin [convertible encumbered dematerfalized
Receipts % of E Securities (as a form
{A+B+C2)) converttibl |percentage of

e securities |diluted share

{Including |capital}

Warrants)

No of Voting Rights Totalasa % No. Asa%of No. |Asa%of
of {A+B+C) total total
Class X ICIass Y ETotaI
[(}] (H) {1} {Iv) (v} {ve} (Vip) (Vi) X} 5] [e3] X11) (X319) {XiV)
(A} Promoter & Promoter Group 8 47570335 0 0 47570335 29.24{ 47570335 Of 47570335 29.24 0 29.24 0 .00 0 0.00 47570335
(B} Public 58964 115127636 0 0 215127636 70.78] 115127636 0} 115127636 70.76 0 70.76 Q 0.00 NA NA 114509615
C) Non Promoter-Non Public
(C1) Shares underlying DRs 0 0 0 0 Q NA 0 4 0 0.0 0 NA 4] 0.00 NA NA 0
(C2) Shares held by Employes Trusts o 1] 0 ] 0 0.00 0 0 0 0.00 0 0.00 Q 0.00 NA NA 0
Total: 58972 162697971 0 0 162697971 100.02} 162697971 0| 162697971 100.00 0 100.00 0 0.00 0 .00 162079950

for Aksh Optifibre Limited,
Gaurav Meh

Chief- Corpor




Table Il - Stat t showi

Shnrab

1ding pattern of the Promoter and Promoter Group

aD

Live Srort
{Category |Category & Name of the Shareholder PAN No of No of fully paid up |No of Partly paid-}No of Total No of Shares |Shareholding |Number of Voting Rights held in each class of No of Shares ;Shareholding as a |Number of Locked in |Number of Shares Number of
Shareholdersjequity shares held |up equity shares {Shares Held (IV+vav) as a % of total | securities Underlying 1% assuming full  |Shares pledged or otherwise |equity shares
held Underlying no of shares Qutstanding  fconversion of encumbered heldin
Depository {catculated as converttible  |convertible dematerialized
Receipts per SCAR, securities Securities {as a form
1957 {VHi} As {Including percentage of
a%of Warrants} diluted share
{A+BAC2 capital) (VIN+{X)
Asa%of
{A+B+C2}
No of Voting Rights ‘fotal as a No. Asatof [No. |Asa% of total
% of tatal Shares held
{A+B4C) Shares held
Class X |Class ¥_[Totat
i3] (H) [:1H {iv) v} i} [V} {vel} X} {X) {xf) (X6 [4.) XV}
(2] Indian
(8} Individuals/Hindu undivided Family
BHARATI SHAILESH SUNDESHA ARAPOAES4] 1 2755342 [\ 1] 2759342 1.70 2759342 0 2759342 1.70 o] 1.70 g 0.00 2 0.00 2759342
SHALESH POPATLAL AACPP4763L 1 5454693 0 Y 5454693 3.35 5454683 Q 5454693 3.35 0 3.35 0 0.00 2 0.00 5454693
SHARDA POPATLAL AACPPATEIM 1 4467682 4 0 4467682 2.75 44657582 [ 4467682 275 0 2.75 3] 0.00 2 0.00 43567682
SEEMA CHOUDHAR! AAHPC2613G i 7000000 0! "] 7000000 4.30 7000000 0 7000000 4.30 0 436 0 2.00 9 0.00 7000000
ROKAN KAILASH CHOUGHAR: ALCPC5959P E 150500 o [1] 150500 0.08 150500 [ 150500 c.09 0 0.00 0 0.00 g 0.00 150500
RASHI CHOUDHARI ASQPC9133) 1 150500 5 [ 150500 0.09 150500 o] 150500 0.09 [}] 0.09 0 0.00 ] 0.00 150500
(b} Central Gavernmert/State Gevernment{s) 0 ] ¢ o [+ .60 [ 0 1] 0.00 0 .00 0 .06 2 0.00 g
(e} Financial Institutions/Banks Q 0 H Y 0 0.00 ] a g 0.00 a 0.00 O 0.00 8 0.00 g
{d} Any Other o 0 [t} o [¢] 0.00 ] o 0 0.00 Q 0.co o 0.00 0 9,00 {a
Sub-Total (AJ(E) ] 15982717 [ 1] 19982717 12.28 19982717 1] 19982717 12.28 0 12.28 0 0.0¢ 0 0.00 19982717
(2} Foralgn
tndividuals (Non-Resident Individuals/Foreign
{a} Hndividuals
POPATLAL FULCHAND AAAPF1710G 1 5281940 Q ] 5281940 325 5281840 ] 5281940 3.25 [+ 3.25 o 0.00 [+ .00 5281940
KAILASH SHANTILAL CHOUDHAR] AAHPCT7378 1 22305678 0 Q 22305678 13.71 22305678 0 22305678 13.7% 4 313.71 /] 0.00 0 0.00 22305678
(b} Gavernment [ [ [ o Q 0.00 [ 0 A 0.00 o 0.00 [ 0.00 0 £.00; 0
() |nstitutions 4] 1] 0 0 0 000 0 Q [ 0.00 4 0.00 0 0.00 *] £.00 0
(d} Foreigr: Partfollo investor 0 1] Q0 Q Q 0,00 0 0 0 0.00 G 0.00 o 0.00 0 .00 ]
{e) Any Other 0 "] 9 0 0 0.00¢ B Q 3] Q.00 4 0.00 0 0.00 o G.00 o
3 |Sub-Total {AK2) 2 27587618 ] 0 27587618 16.96 27587618 0 27587618 16.96 4] 16.95 [ 4] o [ 27587618
Total Shareholding of Promoter and Promaoter
\\ Group {Alz{AN1}HAN2} 8 47570335 i 0 47570335 25.24 47570335 0 47570335 29.24/ 0 2324 0 0.00 0 0.00 47570335
Sfor Aks hre Limited
W
Gaurav Meh i

Chief- Corporate affairs &




Table It - Statement showing shareholding pattern of the Public shareholder

ab

Live Smart
Category |Catepory & Name of the Shareholder PAN No of No of fully paid up{Noof  [No of SharesiTotal No of Shares |Shareholding |Number of Voting Rights hefd In each class of securities  |No of Shares |Sharet g as a |Number of Locked in iNumber of Shares  |Number of
Shareholders |equity shares held {Partly Underlying iHeld {IV+V+VI) as a % of total Underlying |3 assuming fult |Shares jpledged or atherwise)equity shares
paid-up |Depository no of shares Outstanding |conversion of encumbered held in
equity |Receipts {A+B+2} converttible |convertible dematerialized
shares securities Securitles {as 3 form
held {inciuding percentage of
Warrants) diluted share
Na of Voting Rights Totalasa % No. |Asa%of No. |Asa%of
of [A+BAC) total Shares total Shares
held held.
Class X [Class ¥ Totat
U] ) {ar (4] L] v {vi) i) 03] ) [ed)] Ll [ Xivi
{1} Institutions.
Ha} Mutuzl Funds 9 0 [ 0 0 0.00 0 0 0 0,00 0 9.00] [ D.O8|NA NA Q
&) Vanture Capital Funds Q & ) [ 9 0.00 & 4 0 0.00 o £.00] o 0.00INA  [NA 0
(c) Alternate Investment Funds 0 a [+ i Q 0.00 & 0 0 0.0¢ 0 0.00] o] 00G|NA  |NA 0
(d} Foreign Venture Capital Investors 9 9 4 ¢ kil 0.00 {4 & 0 0.90 0 2.00 4 00CINA  [NA O
3] Foreign Portfolic Investors 1 82708 4 1] 32708 0.05 82708 o 82708 D.05 [+ .05 4 D.00{NA NA §2708
H Finzncial Institutions/Banks 3 1632985 o] "] 1632085 1.00 1632985 4 1632985 1.00 0 1.96] o] 0.00]MNA NA, 1632985
g} Insurance Companies 1] 0 Q Q a 0.00 Q 0 ] 0.00 Q .00 Q C.003NA NA G
(h} Provident Funds/Pension Funds Q 0 0 0 0 0.00 0 4 k] 0.00 0 0.00] 0 G.00|NA NA G
(1) Any Other 1]
Sub Total (8)(1) 4 1715692 4] 1] 1715693 1.05 1715693 0 1715693 105 ] 1.95] Q 0.00|NA  INA 1715693
Centrat Government/State
{2) Government(s)/President of india a Q o] *] Q 9.00 0 o 0 0.00 o] 0.00] 0 0.00|MA  INA o
Sub Total (B)(2) 0 a 4] 1] 0 0.00 0 0 0 0.00 ] 0.00 3] 0.00|NA  INA [
(3} Non-institutians Q0
i.Individua$ shareheldars helding nomina!
i) share capitat up to Rs.2 lakhs 57147 57957032 Q ] 67957032 £1.78 67957032 0 57557032 41.77 Q 41.77] 0.00|NA NA 67535334
{l.Individuai shareholders holding nominai
share capital in excess of fis. 2 Lakhs 174 19922607 0 0 19922607 12.25 19922607 0 19522607 12.25 9 12,25 0.00) MA NA 19802657
USHA JAIN . AAAPI1971B 1 2679477 ] 4 2679477 1.65 2679477 4 2679477 1.65 0 1.65 0 0.00|NA NA 2579477
0.00!
() NBFCs Registered with R8I 2 4000 [ 4 4000 0.00 4000 4 4000 0.6 0 G.00 0 0.00|NA NA AR00
1€} Employes Trusts® 1 413370 0 G 413370 0.25 413370 [+ 413370 0.25 0 .28 4] 0.G0[NA NA 36000
Overseas Dapositaries (Holding
(d} DRs}{Balancing figure) ] [ 4] [ a 0.00 ] [+ 1] 0.60 0 0.00 0 0.00[NA  INA 0
(e Anry Cther ) G.00
TRUSTS 7 99750 0 [ 99750 0.06 29750 [ 99750 0.06 0 0.05 0 Q.00[NA NA 99750
OVERSEAS CORPORATE BODHES 1 7006 0 0 F000 0.00 7000 0 7000 0.00 O 0.00 0 0.CO|NA NA 7000
NON RESIDENT INDIANS 422 2258479 0 [ 2298475 1.41 2293478 [+] 2298479 1.41 o 1.41 o 0.60| MA NA 2288479
NON RES!DENT INDIANS [ Non-Repat } 112 376866 376866/ 0.23 376866 376266! 0,23 4] 0.23 0.00|NA NA 376866
CLEARING MEMBERS 193 1410026 0 0 1410026 0,87 1410026 0 1419626 Q.37 4] 0.87 4] 0.00| NA NA 1410026
BSODIES CORPORATES 98 20920813 0 0 20920813 12.86 20920813 0 20920813 12.86 5] 12.86 o 0.00|MA NA 20920810
FOREIGN NATIONALS 3 2000 & 2 2000 .00 2000 U 2000 0.00 o 0.00 v 0.00{NA NA 2008
Sub Totat (B}{3} 58960 113411943 ¢ o 113412943 £9.72 113411943 ) 113411943 69.71 [ 59.71 o 0.00 112793522
Totat Public Shareholding {B) =
(BI(1)}+{BJER)+(B)(3] 53964 115127636 o 0 115127636, 70.78 115127636, 0 115127636 70.76: ] 70.76 G Q.00 114509615
P o
Nate: "shares held by&nployeg\l’ru g0 Jormulated in 2601,

Jor Aksh Optift

Gaurav Mehtz

Limited -~/
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Table IV - Stal 1t showing shareholding pattern of the Nont Promoter - Non Public Shareholder ( m)
Live Smart
Category |Category & Name of the Shareholder PAN Noof No of fully No of Partly {Noof Shares |Total No of  |Shareholding |Numiber of Voting Rights held in each cfass of  |No of Shares |Shareholding 252 % Number of Locked in  Number of Shaces Number of equity
Sharehelders {pald up equity|paid-up Undertying  |SharesHeld lasa % of total {securities Underlying assuming full conversicn {Shares pledged or otherwise  isharesheld in
sharesheld  |equity shares|Depositary | [I+vavl) no of shares Qutstanding | of convertibie Securities encumbered dematerialized
held Receipts {A+B+HC2) con {as a per ge of farm

securities diluted share capital)

{icluding

Warrants]

No of Voting Rights Total as a % of No. As a % of total {No. As a % of totad
{A+B+C) Shares held Shares held
Class X IGass Y ]Tatal
1)) (1_]1 E[] (v} V) {vii Vi) {vin} {iX) {X8) {xil} [X1H) (XIv}
(1 Custodian/DR Holder 1] 0 0 4 £.00 0 ] ] 0.00 C.00 Y 0.00| NA NA 0
Employee Benefit Trust {under SEBI(Share based
{2} Employae Benefit) Regulations 2014) 0 0 1] [+ C.00 Q! Q 9 Q.00 0.00 0 0.00|NA MNA [
A
Totat Non-Promoter-Non Public Shareholding (C)
\ = {CHLHO) 0, 1] 4 1] £.00 ) ) O 0.00 0.00 0 0.00 &

Gaurav Me H
Chief Corporate affairs &

{
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Live Smart

Details of the shareholders acting as persons in Concert including their Shareholding:

Name of Shareholder

IName of PAC

No of shares

Holding%

NiL

NIL

Total:

I

of

-

for Alksh Optifibre @i?‘i.ttEd'f‘iiif‘) D

=

]




abD

Live Smart

Details of Shares which remain unctaimed may be given hear along with detaiis such as number of shareholders,

No of Shareholders ]No of shares

R NIL

for Ak$h Optifibre Limited




Format of Holding of Specified securities

Live Smart

1. Name of Listed Entity: AKSH OPTIFIBRE LIMITED
2. Scrip Code/Name of Scrip/Class of Security: 532351, EQUITY SHARES
3. Share Holding Pattern Filed under: Reg. 31{1}{a)/Reg.31(1){b}/Reg.31(1}{c) Reg. 31{1}{b}
a. if under 31{1}(b) then indicate the report for quarter ending December 31, 2016
b.if under 33(1){c} then indicate date of allotment/extinguishment Not Appiicabie
4. Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information:
Particuiars YES* NG*
a |Whether the Listed Entity has issued any partiy paid up shares - No
b IWhether the Listed Entity has issued any Convertible Securities or Warrants? - No
¢ IWhether the Listed Entity has any shares against which depository receipts are issued? - No
d Whether the Listed Entity has any shares in locked-in? - No
e iWhether any shares held by promoters are pledge or otherwise encumbered? - No
*if the Listed Entity selectes the option 'NC' for the questions above, the columns for the partly paid up shares, Outstanding Cenvertible
Securities/Warrants, depository receipts, locked-in  shares, No of shares pledped or otherwise encumbered by promoters, as
applicable, shali not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is 'No' deciared
by Llisted entity in above table the values will be considered as 'Zero' by default on submission of the format of holding of specified
securities.
5 . The tabular format for disclosure of holding of specified securities is as follows:

N

for Akh Optifibre Limited

Gaurav

Mehta
Chief- Corporate affairs {pany Secretary




Table | - Summary Statement holding of specified securities

ab

Live Smart
Category jCategory of Sharsholder No of Noof fully  [No of Partly {No of Total Noof  [Shareholdin iNumber of Voting Rights held in each ¢lass of No of Shareholding as a|Number of Locked |Number of Shares [Number of
Shareholde (paid up paid-up Shares Shares Held [gasa%of {securities Shares % assuming full  [in Shares ipledged or equity shares
s equity shares |equity Underlying {{VI1] = total no of Underlying |conversion of atherwise held in
hald shares held [Depository [{IV)+{V}+{Vl) [shares{Asa Cutstandin |convertible encumbered dematerialized
Receipts % of [4 Securities (as a form
{A+B+C2)) converttibl {percentage of

e securities |diluted share

{including |[capital)

Warrants}

No of Voting Rights Totalasa % No. Asa%of INo. |Asa%of
of {A+B+C) total total
ClassX _ [ClassY _ [Tetal
(0 [} (Hiy v} v) [0 Vi {vilt) 1X) (X} (X XI1} (a1} {XI1v)
{4} Promoter & Promoter Group 8 47562815 0 0 47562815 29.24{ 47562815 0| 47562815 29.24 0 29.24 0 0.00 0 0.00 47562815
[B) Pubfic 58953 115102255 0 0 115102255 70.76] 115102255 0f 115102255 70.76 0 70.76 0 0.00 NA NA 114484234
{€) Non Promoter-Non Public
{€1) Shares underlying DRs 0 4] G 0 0 NA 0 0 [ 0.00 0 NA 0 0.00 NA NA 0
{€2) Shares held by Empioyes Trusts Q 0 [} 0 0 .00 1] [y [ 0.00 3] 0.00 0 0.00 NA NA 0
[\\\ Total: 58961 162665070 0 0] 162665070 100.00| 162665070 0| 162665070 100.00 0 100.00 0 0.00 0 0.00 162047049

for AKgh'Optifibre Limited

W
Gaurav M m/

Chief- Corporate affa




Table 1i - Statement showing shareholding pattern of the Promoter and Promoter Group

ab

. Live Smart
Category |Category & Name of the Shareholder PAN No of No of fully pald up | No of Partly paid-{ No of Total No of Shares {Shareholding iNumber of Voting Rights hetd In each class of Noof Shares  [Sharehoiding as a | Number of Locked In | Number of Shares Nurnber of
Shareholders |equity shares held [up equity shares {Shares Held {Iv+v+vi) as a % aof total [securities Underlying  [% assuming full  [Shares pledged or otherwise |equity shares
held Underlying no of shares Outstanding | conversion of encumbered held in
pository {caleulated as converttible |convertible dematerialized
Recelpts par SCRR, securities Securities (as a form
1957 {ViI) As fincluding percentage of
a%of \Warrants} diluted share
(A+B+C2 ' icapltal) (VIIH{X}
Asa¥%of
{A+B+C2)
No of Voting Rights Total as a No. AsaYof [No. jAsa%oftotal
% of total Shares held
{A+B+C) $hares held
Class X TClass ¥ ]Total N
1)} [{E}] iy i) v} My fviny i iX) X L] (Xil} g X}
(1) indian
(a) {ndividuals/Hindu undivided Family
BHARATE SHAILESH SUMDESHA AAAPCIGES] 1 2753402 L 4] 2758402 1.70 2758402 o 2758402 1.70 o 1.7 0 0.00 0 0.00 2758402
SHAILESH PCPATLAL AACPPA7ESL 1 5453753 [ 4] 5453753 3.35 5453753 4] 5453753 3.35% 0 3.35 0}, 0.00 4] 0.00 5453753
SHARDA POPATLAL AACPPATESM 1 4467682 [ [ 4467682 2.7% 4467682 1] 4467682 275 0 2.75 0 0.00 ] 0.00 4457682
SEEMA CHOUDHARI AAHPC2613G 1 7000000 0 0 70000060 4.30 7000000 Y 7000000 4.30 0 4,30 1] 0.00 2 0.00 70020060
ROHAN KAILASH CHOUDHARI ALCPCS955P 1 150500 ] Q 150500 0.09 150500 0 150500 0.09 Q 0.09 0 .00 0 0.00 150500
RASHI CHOUDHARI ASQPCI133! 1 150500 0 9 150500 0.08 150500 9 156500 0.09 1] 0.09 Y 000 Bl 0.00 153500
(o) Central Government/State Gavernment(s) Q 0 [e] k] 0 0.00 4] Q g 0.00 ] {.00 Q .00 1] 0.00 J
{c} Financial institutians/8anks Q 0 o ] 1] .00 Q il Q 0.00 0 0.00 Q 0.00 0 0.00 J
{d} Any Other ) 0 5 0 ] Q 0.00 o 0 9 0.00 4] G.00 2 0.00 [ 0.00 a
SulrTotat (A}1) i 13580837 0 L 18980837 12.28 15980837 ] 18980837 12.28 1] 12.28 Q 0.00 1] 0.00 15380837
{2} Foreign
individuals {Non-Resident individuals/Foreign
{a} Individuals
POPATLAL FULCHAND AAAPF1710G 1 5280060 [ 0 5280060 3.25 5280060 0 5280060 3.25 [+ 3.25 o 0.0¢ 9 0.00 528006
KAILASH $BANTILAL CHOUDRARI AAHPCT/37B 1 22301918 4] Q 22301918 13.71 22301918 0 22301818 13.71 o 13.71 0 .60 8 0.00 22301818
{d} Governmaent 0 Q 0 9 Q C.00 [*] 9 0 0.00 o £.00 0 Q.00 a .00 <
{c} Irstitutions 0 hil Q Q0 0 .00 0 Q Q 0.00 0 0.00 0 .00 & 0.00 <
{d} Foreigh Portfoko Invesior 0 2 0 0 0 0.00 0 Q ol 0.00 0 C.00 ) .00 [+ 0.00 <
{e) Any Other ] [ ] a 1] 0.00 0 il Q 0.00 2 .00 0 £.00 [ 0.95 s
Sub-Total [A)(2] 2 27581978 o 0 27581978 16.95 27581978 [] 27581978 16.96 ] 16.96 ] 1] [ kil 2T5BIITE
Total Shareholding of F andF
Group [A)=(A)1)+A)[Z) -] 47562815 4] 4] 47562815 29,24 47562815 4] 47562815 29.24 4 29.24 o 0.00 1] 0.0 47562815
for Al ptifibre Limlted

Gauray Mehw/

Chief- Corperate affalrs & Comip:




o
Table Il - Stat howing shareholding p of the Public shareholder (m’
_ - ilve Smart
Category |Category & Name of the Shareholder PAN No of No of fully pald up [Noof  [No of Shares |Total No of Shares |Shareholding {Number of Voting Rights held in each class of securities  [No of Shares |Shaveholding as a | Number of Locked in [Number of Shares | Number of
Shareholders |equityshares held |Partly  |Undedying [Held {Iv+vs\il} as a % of total Underfying  |% assuming full  {Shares pledged or otherwise equity shares
paid-up {Depository no of shares Outstanding }convarsion of encurnbered held in
equity |Receipts {A+B+C2} converttible |convartible dematerialized
shares seturities Secu-ites (asa form
held {including  |percentage of
Warrants) dilutad share
No of Voting Rights Totalasa % No, jAsa%ef No. jAsa%of
of [A+B+C} total Shares total Shares
hetd Reld
Class X |Class ¥ [Tota!
iU} m thn {Iv} vl v} v {via} ) x) X1} [} [t} (vt
{1 Institutions
{z) Mutual Funds 0 ] o 0 4 0.00 o 0 Y 0,00 0 G.00 [ 00C{NA NA o
b} Venture Capital Funds 0 0 5] 0 [+ 0.00 "] "] o 0.00 0 G.00! o] 0.00INA  |NA 0
{c Alternate Investment Funds o 0 0 0 0 000 0 0 0 Q.00 0 G.00 o 0.0C|NA  |NA o
{d} Foreign Venture Capital investors 0 Q 0 o 0 0.00 0 0 0 0.00 0 .00 0 0.00|NA NA o
{e) Foreign Portfolio Investors 1 82708 0 0 82708 0.65 82708 0 82708 0.05 J*] 0,05 0 0.C0[NA NA 82708
ifi Financial Institutions/Banks 3 1632985 0 o 1632985 100 1632985 0 1532985 1.00! ] 1,90 0 0.60|NA NA 1632985
{g tnsurance Companies 0 4 0 [ ] 0.00 0 1) [ 0.0¢ [ 0.00 1] 0.00|NA NA 0
{h} {Provident Funds/Pension Funds ¢ 4 0 4 k] 0.00 0 0 0 0.00 [ 0.950 0 0.00|NA NA 0
{i} Any Other [
Sub Total {8H{1) 4 1715643 0 0 1715693 1.08 1715693 o 1715693 1405 0 1.05 G Q.00[NA NA 1715693
Central Government/State
(2} Gavernment(s}/President of India v} [} 1] [v] 0 .00 [} 1] [1] (.60 ] 0.30 0 0.0C{NA NA Q
Sub Total !BHZ] 0 [ Q 0 [t 0.00, [¢] ¢] [1] 0.00 0 0.0 0 Q.00iNA NA a
(3} NorrInstitutions [
tindividual shareholders holding nominal
{al share capital up to Rs.2 lakhs 57136 67931651 4] Q 67931651 41.76 67931651 0 57531651 4176 0 41,75 G.CO{NA NA 67211003
iifhdividual shareholders holding nominal
share capital in excess of Rs. 2 Lakhs 174 15922607 0 2 18922607 12,25 19922607 Q 18922607 12.25 0 12.25 0.00|NA  INA 13802607
USHA JAIN . AAAP 19718 1 2679477 4 0 2672477 1.65 2679477 k3] 2679477 1.65 0 1.55 k! 0.00{NA NA 2679477
{b) NBFCs Registered with R3] 2 4000 [ c 4000 0.00 4000 9 4000 0.00 ¢ 9.20 [ 0.00|NA NA 400C
{¢) Employee Trusts® 1 413370 [ 45 413370 0.25 413870 k) 413370 0,25 4 9,25 g 0.00{NA NA 36000
Overseas Depositoties {Holding
1) DRs){Bafancing figure) [ [ 0 [+ [l 0.00 [ [ 0 0.00 0 0.00 [ 0.00{NA [NA 0
{e) Any Other 2
TRUSTS 7 59750 0 ] 99750 0.06 99750 c 99750 0806 [+] 0.J6/ G 0.00{NA NA 99750
QVERSEAS CORPORATE BODIES i 7000 0 0 7000 0.00 700C G 7000 0.80 o] .20 [} 00GINA NA 73001
NON RESIDENT INDIANS § a2 2298479 o 0 2298475 141! 229847% [ 2298479 143 0 1.41 ] 0.06|NA NA 2298479
NGN RESIDENT INDIANS ( Non-Repat ) 112 376356 376866/ 0.23 376866 376866 0.23 0 G.23 00CINA NA 376266/
CLEARING MEMBERS 183 3410026 ¢ 0. 1410026 0.87 31410026 0o 141_9026 0.87 0 C.37 [ 0.0 [NA NA 1410026!
BODIES CORPORATES 898 20920313 0 9 20920813 12.86 20920815 Q 209208123 12.86 b 1236 ] 0.00|NA NA 20920810
FOREIGN NATIONALS 3 2000 o [ 2000 0.00 2000 0 2000 0,08 o 030 Pl 0.00|NA NA 2000
1 _iSub Total {BY3) 53948 113386562 [+ 0 113386562 69.71 113386562 0 113386562 69.71] ¢ 5972 o 0.00 112768543
Tatal Public Shareholding (B) =
\ {B){1}+{B)(2]+{B}{3) 58953 115102255 0 [¢] 115102255 70.76 115102255 [ 115102255 #0.76 0 7076 0 0.00] 114484234

Nate: *sh held by Employee Trust under ESOP policy formulated In 2001,

for Alah

Y

Chief- Corporate affairs & Company

bre Limited




Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

aD

Live Smart
Category |Category & Name of the Shareholder PAN No of N of fully Noof Partly |Noof Shares |TotalNoof  [Sharehelding |Number of Voting Rights held In each dlass of  |No of Shares |Shareholding asa % Number of Locked In | Number of Shares Number of equity
Shareholders [paid up equity|pald-up Underlylng  |SharesHeld [asa % of total {securities Underlying  |assuming full conversioniShares pledged or otherwise  |sharesheld in
sharesheld |equity sharesjDepository  [{IV+V+VI) no of shares Qutstanding | of convertible Securities encumbered dematerialized
held Receipts {A+B+2) converttibie  |(as a percentapge of form
isecurities diluted share capital}
{Including
. Warrants)
No of Voting Rights Total asa % of No. As 2 % of tatal iNo. As a % of tatal
5 [A+B+C} Shares held Shares held
. ClassX _ [ClassY  {Total
i} (i ()] i L] (ki) v v} X) X xn X} fxin [£.44]
{1 Custodian/DR Holder ] 0 o] 0 0.00 0 0 Q C.00 C.00 g 0.00|NA NA 0
Empioyee Benefit Trust (under SEBI1(Share based
{2) Employee Benefit] Regulstions 2014) 0 0 9 0 0.00 Q 0 Y C.00 .00 0 0.00|NA NA Q
(\ Tatal Non-Promoter-Non Public Shareholding {C]
={C)(1}+CH2} ] ° 0 [\] 0.00 0 0 4] 00 .00 k) 0.00 g

for A

Gaurav M
Chlef- Coi

bre Limited

affairs & Col
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Live Smart
Details of the shareholders acting as persons in Concert including their Shareholding:
Name of Shareholder [Name of PAC No of shares Holding%
NIL NIL
Total: | 0|

Jor h Optifibre Limited

Gaura M@




aD

Live Smart

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders,

No of Shareholders

INo of shares

NIL

Jor Aksh Optifibre Limited

Wil G
/ (-I.”
Gaurav Mehta (é},
Chief- Corporate aﬁair&%\m
Sy

-




Live Smart

A - 25, 2nd Floor,

Mohan Co-operative Industrial Estate
Mathura Road, New Delhi-110044, INDIA
Tel. : +91-11-26991508, 26991509

Fax :+91-11-26991510

E-mail : aksh@akshoptifibre.com
Website : www.akshoptifibre.com

CIN NO. : L24305R)1986PLCO16132

ANNEXURE |

The financial details of Transferee Company for the previous 3 Financial Years as per the
audited statement of Accounts and for the period ended September 30, 2016 as per the

Unaudited Statement of Accounts.

Name of the Company: Aksh Optifibre Limited

{Rs. in Crores)

) 1 year prior 2 years
As per last Azss;t;?t to the last prior to the
Unaudited . i Audited last Audited
Financial® Financial Financial Financial
Year Y.
ear Year
for the period 2015-16 2014-15 2013-14
ended on
30.09.2016
Equity Paid up Capital 81.33 81.33 75.77 74.28
Reserves and surplus 375.30 364.34 317.74 314.21
Carry forward losses - - - (31.99)
Net Worth 456.63 445.67 393.51 356.50
Miscellaneous Expenditure - - - -
Secured Loans 78.59 80.52 92.11 87.74
Unsecured Loans 6.82 7.69 26.43 29.42
Fixed Assets 95.30 82.24 94.65 109.84
income from Operations 195.41 434.76 348.30 220.06
(net)
Total Income 197.33 438.31 354.13 227.48
Total Expenditure 178.93 401.08 321.31 201.46
Profit before Tax 18.40 37.23 32.82 26.02
Profit after Tax 10.96 33.52 32.11 26.02
Cash profit 20.49 52.24 48.42 41.01
EPS (Rs. per share) 0.67 2.14 2.13 1.75
Book value (Rs. per share) 28.07 27.40 25.97 24.00

*Note: For the period ended on September 30, 2016, Unaudited Financial Statemenis are submitted

i

For Aksh Optifibre Limited

|
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Gaurav Mehta
Chief-Corporate™

Jompany Secretary

along with the Limited Review Report by statutory auditors.
Y
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Regd. Office : F-1080, RUCO Industrial Area Phase-llt, Bhiwadi - 301 019 (Rajasthan) INDIA
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APAKSH BROADBAND LIMITED
Regd. Office.: £1080, Phase-Hll, RECO Industrial Ares, Bhiwadi, Alwar, Rajasthan-301019
CIN: U92111RJZ005PLCOS636S | Tel.: +91-1493-220763, 221333 | Fax; +91-1483-221329

ANNEXURE {

The Audited financial details of Transferor Company for the previous 3 years and for the period
ended September 30, 2016 as per the audited statement of Accounts:

Name of the Company: APAKSH BROADBAND LIMITED

{Rs. in Crores)

As per last As per last 1 year prior 2 years prior to
Audited Audited to the last the last Audited
Financial for | Financial Year Audited Financial Year
the period Financial
ended on Year
30.08.2016
2015-16 2014-15 2013-14
Equity Paid up Capital 135.23 135.23 135.23 135.23
Reserves and surplus 0.00 0.00 0.00 0.00
Carry forward losses 0.00 0.00 0.00 0.00
Net Worth 135.23 135.23 135.23 135.23
Miscellaneous Expenditure - 0.00 0.00 0007 0.00
Secured Loans 4.98 4.98 4.98 4.93
Unsecured Loans 0.50 0.50 0.50 0.50
Fixed Assets 156.20 166.14 163.46 163.37
income from Operations 0.00 0.00 0.00 0.00
Total Income 0.00 0.00 0.00 0.00
Total Expenditure 0.00 0.00 0.00 0.00
Profit before Tax 0.00 0.00 0.00 0.00
Profit after Tax 0.00 0.00 0.00 0.00
Cash profit 0.00 0.00 0.00 0.00
EPS (Rs. per share) 0.00 0.00 0.00 0.00
Book value (Rs. per share) 5.98 5,08 5.98 5,98

For APAksh broadband Limited

Sé\?ita F’andegf .
Director

Corp. Office: A-25, 2™ Eloor, Mohan Co-operative Industrial Estate, Mathura Road, New Deihi ~ 110044
Tel.: +91-11-26991508, 26991509 | Fax; 491-11-26991510




AKSH OPTIFIBRE LIMITED
‘ Registered Office: F-1080, RIICO Industrial Area, Phase-III, Bhiwadi-301 019 (Rajasthan)
- Corporate Office: J-1/1, B1 Extn, Mohan Co- operative Indl. Estate, New Delhi-110 044

Corporate Identification No. (CIN) : L24305RJ1986PLC016132

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
] (Rs. In Lacs)

Sl No. Particulars Quarter Ended Half Year Ended Year Ended

30-Sep-16 30-Jun-16 30-Sep-15 30-Sep-16 30-Sep-15 31-Mar-16
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income from Operations .
(a) Gross Sales/Income from operations 8,752.89 11,083.80 12,023.26 19,836.69 21,863.56 45,184.35
Less : Excise duty 342.05 512.59 845.27 854.64 1,520.24 2,692.60
Net Sales/Income from operations 8,410.84 10,571.21 11,177.99 18,982.05 20,343.32 42,491.75
(b) Other operating income 288.24 270.88 184.33 559.12 346.97 984.72
Total Income from operations (net) 8,699.08 10,842.09 11,362.32 19,541.17 20,690.29 43,476.47
2 Expenses
a) Cost of materials consumed 5,476.61 6,728.73 7,333.33 12,205.34 12,579.66 25,081.32
b) Purchase of stock-in-trade 161.69 381.30 103.63 542.99 189.32 355.64
c) Changes in inventories of finished goods, work in
oroaress and stock in trade (495.06) (767.89) (111.70) (1,262.95) (106.09) 525.98
d) Employee benefits expense 668.75 657.77 473.44 1,326.52 983.54 2,232.66
. e) Depreciation and amortisation expense 480.27 472.28 465.83 952.55 932.48 1,872.44
, f) Other Expenditure 1,913.64 1,775.08 2,017.78 3,688.72 3,749.13 8,271.35
Total expenses . 8,205.90 9,247.27 10,282.31 17,453.17 18,328.04 38,339.39
3 Profit from Operations before Other Income, 493.18 1,594.82 1,080.01 2,088.00 2,362.25 5,137.08
finance costs and Exceptional Items (1-2)
4 Other Income 94.21 97.72 82.54 191.93 140.07 354.99
5 Profit before finance costs and Exceptional 587.39 1,692.54 1,162.55 2,279.93 2,502.32 5,492.07
h Items (3+4)
6 Finance Costs 186.24 239.48 253.68 425.72 481.72 1,040.12
7 Profit after finance costs but before Exceptional 401.15 1,453.06 908.87 1,854.21 2,020.60 4,451.95
Items (5-6)
8 Exceptional Expense ’ 12.90 1.07 6.91 13.97 9.05 729.26
9 Profit from Ordinary Activities before tax (7-8) 388.25 1,451.99 901.96 1,840.24 2,011.55 3,722.69
10 Tax Expenses 49.91 451.13 192.50 501.04 429.30 794.48
11 Deferred Tax expense 104.66 . 138.24 - 242.90 234.00
12 MAT Credit Entitlement - - 192.50 - 429.30 657.67
13 Tax Expenses (10+11-12) 154.57 589.37 - 743.94 - 370.81
14 Net Profit from ordinary Activities after tax (9- 233.68 862.62 901.96 1,096.30 2,011.55 3,351.88
13)
15 Extraordinary Items net of tax - - - - - -
16 Net Profit for the period (14-15) - 233.68 862.62 901.96 1,096.30 2,011.55 3,351.88
17 {Paid -up Equity Share Capital 8,133.25 8,133.25 7,855.49 8,133.25 7,855.49 8,133.25
(Face value of Rs 5 per share)
18 Reserves excluding Revaluation Reserve 36,433.87
19 a) Earnings Per Share before Extraordinary items( Rs.)
-Basic ] 0.14 0.53 0.59 0.67 1.32
- Diluted 0.14 0.53 0.57 0.67 1.28
. b) Earnings Per Share after Extraordinary items( Rs.)
4 -Basic 0.14 0.53 0.59 0.67 1.32

- Diluted 0.14 0.53 0.57 0.67 1.28




AKSH OPTIFIBRE LIMITED
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

Sl. No. Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-16 30-Jun-16 30-Sep-15 30-Sep-16 |- 30-Sep-15 31-Mar-16
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Segment Revenue (Net Income from
1 operations)
a. Manufacturing 7,894.82 9,903.17 10,488.00 17,797.99 19,095.10 39,689.70
b. Trading 244.48 319.82 103.38 564.30 192.89 380.56
c. Services 573.32 640.72 783.52 1,214.04 1,427.06 3,490.11
Total 8,712.62 10,863.71 11,374.90 19,576.33 20,715.05 43,560.37
Less: Inter-Segment Revenues 13.54 21.62 12.58 35.16 24.76 83.90
Net Sales/Income from operations 8,699.08 10,842.09 11,362.32 19,541.17 20,690.29 43,476.47
2 Segment Results ( Profit/(loss))
, (before tax and finance costs)
a. Manufacturing 799.56 1,825.65 1,214.08 2,625.21 2,686.51 5,691.11
. b. Trading 57.34 47.98 5.25 105.32 12.99 . 2030
c. Services (363.72) (278.81) (139.29) (642.53) (339.02) (574.33)
‘ Total 493.18 1,594.82 1,080.04 2,088.00 2,360.48 5,137.08
(Add)/Less - Finance Costs 186.24 239.48 253.68 425.72 481.72 1,040.12
- Unallocated Expenses/(Income) (94.21) (97.72) (82.51) (191.93) (141.84) (354.99)
. Profit after finance costs but before Exceptional 401.15 1,453.06 908.87 1,854.21 2,020.60 4,451.95
Exceptional Expense 12.90 1.07 6.91 13.97 9.05 729.26
Profit from Ordinary Activities before tax 388.25 . 1,451.99 901.96 1,840.24 2,011.55 3,722.69
3 Segment Assets
a. Manufacturing 21,732.85 19,903.51 21,258.42 21,732.85 21,258.42 20,177.82
b. Trading 289.55 413.96 - 289.55 - -
c. Services 12,711.93 12,442.38 14,157.06 12,711.93 14,157.06 12,755.97
d. Unallocated 30,894.19 30,522.61 29,184.24 30,894.19 29,184.24 30,291.70
Total 65,628.52 63,282.46 64,599.72 65,628.52 64,599.72 63,225.49
4 Segment Liabilities
a. Manufacturing 11,983.93 10,509.61 12,921.26 11,983.93 12,921.26 11,392.91
b. Trading 71.77 28.22 - 71.77 - -
c. Services 7,432.49 6,942.64 9,382.72 7,432.49 9,382.72 7,031.46
d. Unallocated - - - -
Total 19,488.19 17,480.47 22,303.98 19,488.19 22,303.98 18,424.37




AKSH OPTIFIBRE LIMITED
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2016

Particulars Standalone
As at
30-Sep-16 31-Mar-16
Unaudited Audited
Equity and liabilities
SHAREHOLDERS FUND: '
Share capital 8,133.25 8,133.25
Reserves and surplus 37,530.18 36,433.87
Sub total - Shareholder's funds 45,663.43 44,567.12
Non-current liabilities
Long-term borrowings 3,668.22 2,650.93
Deferred Tax Liability . 476.90 234.00
Other non current liabilities 532.00 644.25
Long-term provisions 312.38 275.93 |
Sub total - Non-current liabilities 4,989.50 3,805.11
Current liabilities
Short-term borrowings 4,872.57 4,018.78
Trade payables 5,173.82 6,975.13
Other current liabilities 4,547.53 3,387.21
Short-term provisions ‘ 381.67 472.14
Sub total - Current liabilities 14,975.59 14,853.26
TOTAL - EQUITY AND LIABILITIES 65,628.52 63,225.49
Assets
Non-current assets
Fixed assets including Capital work in progress ~9,530.05 8,223.59
Non-current investments 26,371.15 26,033.73
Long-term loans and advances 610.69 415.13
Other non-current assets 2,180.55 2,171.55
Sub total - Non-current assets 38,692.44 36,844.00
Current assets
Inventories 3,355.66 2,402.05
Trade receivables . : 13,271.45 14,150.86
Cash and cash equivalents 263.67 316.86
Short-term loans and advances 9,819.04 9,304.79
Other current assets 226.26 206.93
Sub total - Current assets 26,936.08 26,381.49
TOTAL - ASSETS » 65,628.52 63,225.49




Notes:

Place : Reengus

/

The above financial results were reviewed by the Audit Committee and approved by Board of Directors in its meetingn held on 11th
November, 2016 respectively.

Exchange gain / (loss) on foreign currency assets / liabilities (other than operation) has not been provided for the quarter and
period ended 30th September, 2016. The effect of such gain / (loss) will be provided for at the year end. Had such gain / (loss)
been provided, the profit for the quarter and period would have been lower by Rs. 4.20 lacs and higher Rs. 3.84 lacs respectively.

With a view to maintain market leadership in FRP business, the Company, during the quarter, acquired 100% of the paid up share
capital of ‘Unitape Mandovi Composites Pvt. Ltd., (now renamed as Aksh Composites Pvt Ltd) located at Silvassa, which is engaged
in manufacture & sale of FRP rods with production capacity of 2.16 lacs km per annum.

The sales for the current quarter are lower as the production at all the manufacturing facilities viz OF, OFC and FRP were effected
due to ongoing upgradation and expansion. The upgradation in OF & OFC division has been completed, while the expansion in OF

and FRP is still progressing and will be completed in next quarter.

As an initiative towards clean and green energy, the Company has commissioned 100 KW solar power plant at its manufacturing
facility situated at Reengus for its captive consumption.

Previous periods figures have been regrouped and rearranged wherever necessary.

For and on behalf of the Board of Directors

AKSH OPTIFIBRE LIMITED
RV

, 'Dr. Kailash S Choudhari
§# Chairman and Managing Director

Date : 11th November, 2016 ul DIN-00023824



P C BINDAL & CO 101, Sita Ram Mansion, 718/21, Joshi Road,

. . Karol Bagh, New Delhi-110 005
chartered fecountants ® 23549822 / 23 Fax : 23623829
e-mail : pcbindalco@ gmail.com

Limited Review Report on Standalone Financial Results for the
Quarter and Six Months Ended 30/09/2016

To the Board of Directors
Aksh Optifibre Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Aksh
Optifibre Limited (“the Company”) for the Quarter and Six Months Ended 30/09/2016. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P.C. Bindal & Co.

M.No.088638

Place: Reengus, Dist. Siker
Date: 11.11.2016



1 CORPORATE OVERVIEW

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AKSH OPTIFIBRE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements
of AKSH OPTIFIBRE LIMITED (‘the Company’), which comprise the
Balance Sheet as at March 31, 2016, Statement of Profit and Loss
and Cash Flow Statement for the year than ended and a summary of
significant accounting policies and other explanatory information.

Management’s responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect
to the preparation & presentation of these Standalone Financial
Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act
as applicable. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing
and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimatesthatare reasonable and prudent; and design, implementation
and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Standalone
Financial Statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and
matter’s which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Financial
Statements are free from material misstatement.

Anauditinvolves performing procedures to obtain audit evidence about
the amounts and the disclosuresin the standalone financial statements.
The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the standalone financial statements
that give true and fair view in order to design audit procedures that are
appropriate in the circumstances, An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone
financial statements.

[ STATUTORY REPORTS H FINANCIAL STATEMENTS

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements,
give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the
Company as at March 31, 2016;

b) in the case of Statement of Profit and Loss, of the Profit for the
year ended on that date; and

c) in the case of the Cash Flow Statement, of the cash flows for the
year ended on that date.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016
(“the Order”) issued by the Central Government of India in terms
of section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in the paragraph 3 and 4 of
the Order.

2. Asrequired by section 143(3) of the Act, we report that :

a) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law
relating to preparation of the standalone financial statements
have been kept by the Company so far as it appears from our
examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and Cash
Flow Statement dealt with by this report are in agreement
with the books of account;

d) Inouropinion, the aforesaid Standalone Financial Statements
comply with the Accounting Standards specified under
Section 133 of the Act as applicable;

e) On the basis of written representations received from the
directors as on March 31, 2016, taken on record by the Board
of Directors, none of the directors is disqualified as on March
31, 2016, from being appointed as a director in terms of
Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial
controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

g) with respect to the other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies
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(Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending
litigations on its financial position in its Standalone
Financial Statements — Refer Note 33 to the Standalone
Financial Statements;

Date: May 28, 2016
Place: New Delhi
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AKSH OPTIFIBRE LIMITED

The Company did not have any long term contracts
including derivative contracts for which there were any
material foreseeable losses;

There has been no delay in transferring amounts,
required to be transferred, to the Investor Education and
Protection Fund by the Company.

For P.C. Bindal & Co.
Firm Registration Number: 003824N
Chartered Accountants

CA K.C. Gupta
Partner
Membership No 088638



1 CORPORATE OVERVIEW

[ STATUTORY REPORTS H FINANCIAL STATEMENTS

“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial
statements of AKSH Optifibre Limited (“the Company”) for the year
ended March 31, 2016:

(a)

(b)

(b)

The Company has maintained proper records showing full
particulars including quantitative details and situation of
fixed assets.

According to the information and explanation given to us,
fixed assets except the assets installed at customer premises
have been physically verified by the management during the
year. No material discrepancies were noticed on such verifi-
cation. In our opinion, frequency of physical verification of
fixed assets is reasonable.

According to the information and explanations given to us
and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in
the name of the Company.

According to the information & explanation given to us, phys-
ical verification of inventory has been conducted at reason-
able intervals by the management. The discrepancies noticed
on verification between the physical stocks and the book re-
cords were not material and have been properly dealt with in
the book of accounts.

According to the information & explanation given to us, the
Company has granted unsecured loans to its wholly owned
subsidiary, covered in the register maintained under Section
189 of Companies Act 2013.

In our opinion, the rate of interest and other terms and con-
ditions on which the loan has been granted to its subsidiary,
covered in the register maintained under Section 189 of the
Act was not, prima facie, prejudicial to the interest of the
Company.

In respect of loans granted to subsidiary covered under sec-
tion 189 of the Act, the terms of arrangement for payment of
principal and interest are payable on demand. Accordingly,
the provisions of paragraph 3 (iii) (b) of the Order are not ap-
plicable to the Company.

Standalone.....

Vvi.

Vii.

(c) In respect of the aforesaid advances, as per the information
made available to us, there is no overdue amount as at year
end.

According to the information & explanation given to us, in respect
of loans, investments, guarantees and security, the Company
has complied with the provisions of section 185 and 186 of the
Companies Act, 2013,to the extent applicable.

According to the information and explanations given to us,
the Company has not accepted any deposits from the public
as mentioned in the directives issued by Reserve Bank of India
and provisions of sections 73 to 76 of the Companies Act, 2013
or any other relevant provisions of the Act and the rules framed
thereunder.

We have broadly reviewed the books of account relating to
materials, labour and other items of cost maintained by the
Company pursuant to the Rules made by the Central Government
for the maintenance of cost records under sub section (1) of
section 148 the Companies, 2013 and we are of the opinion that
prima facie the prescribed accounts and records have been made
and maintained.

(a) According to the information and explanations given to us
and according to the books and records produced before us,
the Company is regular in depositing with appropriate au-
thorities undisputed statutory dues including provident fund,
investor education protection fund, employees’ state insur-
ance, income tax, sales tax, wealth tax, service tax, custom
duty, excise duty, Cess and other material statutory dues ap-
plicable to it.

According to the information and explanations given to us,
no undisputed amounts payable in respect of income tax,
wealth tax, Service Tax, sales tax, custom duty, excise duty
and Cess were in arrears, as at March 31, 2016 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us,
there are no dues of income tax or sales tax or wealth tax
or service tax or duty of customs or duty of excise or value
added tax or cess which have not been deposited on account
of any dispute except of the following amounts:-
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AKSH OPTIFIBRE LIMITED

Name of the Statute

Nature of Dues

Disputed amount

Period to which mount

Forum where dispute is pending

(Rs.In Lacs) relates
SALES TAX
Sales Tax Act Sales Tax Demand 41.12 2001-02 Hon'ble High Court Jaipur
Sales Tax Act MVAT Demand 7.85 2007-08 Joint Commissioner of Sales Tax
(Appeals), Mumbai

COUSTOM
Customs Act, 1962 Duty, Interest & 416.36 2000-01, 2005-06, CESTAT, New Delhi

Penalty 2008-09 & 2013-14
EXCISE
Central Excise Act, 1944 Excise duty, Interest 84.38 2003-05 CESTAT, New Delhi

& Penalty
Central Excise Act, 1944 Excise duty 32.79 2011-12 Assistant Commissioner, Bhiwadi
Central Excise Act, 1944 Excise duty 22.35 2010-11 Assistant Commissioner, Bhiwadi
SERVICE TAX
Finance Act, 1994 Service tax 7.50 2004-05 Hon'ble High Court, Jaipur
Finance Act, 1994 Service tax 0.54 2005-06 Commissioner of Central Excise

(Appeals), Jaipur

Finance Act, 1994 Service tax 0.42 2005-06 Deputy Commissioner
Finance Act, 1994 Service tax & 219.70 2004-06, CESTAT, New Delhi

Interest 2009-10 &

2011-12

Finance Act, 1994 Service tax 0.91 2010-11 Assistant Commissioner, Bhiwadi
Finance Act, 1994 Service tax 1.94 2014-15 Commissioner (Appeals), Jaipur
INCOME TAX
Income Tax Act, 1961 Income Tax 91.01 2010-11 CIT (Appeals), Alwar (Rajasthan)
PROVIDENT FUND
Provident Fund Act Provident Fund 7.60 2004-05 Hon'ble High Court, Jaipur

In our opinion and according to the information and explana-
tions given to us, the Company has not defaulted in repay-
ment of dues to a financial institution, bank, Government or

According to the information and explanations given to us
and our examination of the records of the Company, the
term loans have been applied for the purposes for which they
were obtained. The Company has not raised any moneys by
way of initial public offer or further public offer (including

According to the information and explanations given to us,
no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the course of

According to the information and explanations given to us,
the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Com-

According to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provi-
sions of paragraph 3 (xii) of the Order are not applicable to

According to the information and explanations given to
us and our examination of the records of the Company, all
transactions with the related parties are in compliance with

viii.
debenture holders.
ix.
debt instruments).
X.
our audit.
Xi.
panies Act.
Xii.
the Company.
Xiii.
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Xiv.

XV.

XVi.

Date: May 28, 2016

section 177 and 188 of Companies Act, 2013 and the details
have been disclosed in the Financial Statements as required
by the applicable accounting standards.

According to the information and explanations given to us,
the Company has not made any preferential allotment or pri-
vate placement of shares or fully or partly convertible deben-
tures during the year under audit. However, Company has
issued 11,125,381 share in pursuant to conversion of FCCBs
during the year.

According to the information and explanations given to us
and based on our examination of the records, the Company
has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions
of paragraph 3 (xv) of the Order are not applicable to the
Company.

According to the information and explanations given to us,
the Company is not required to be registered under section
45 |A of the Reserve Bank of India Act, 1934.

For P.C. Bindal & Co.
Firm Registration Number: 003824N
Chartered Accountants

CA K.C. Gupta
Partner
Membership No 088638

Place: New Delhi
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“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting
of AKSH OPTIFIBRE LIMITED (“the Company”) as of March 31, 2016 in
conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India
(the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Standalone.....

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control
over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to
the the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2016, based on internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For P.C. Bindal & Co.
Firm Registration Number: 003824N
Chartered Accountants

CA K.C. Gupta
Partner
Date: May 28, 2016 Membership No 088638

Place: New Delhi
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Balance Sheet

as at March 31, 2016

AKSH OPTIFIBRE LIMITED

Rs. in Lacs
Particulars Note 31-Mar-16 31-Mar-15
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 8,133.25 7,576.98
Reserves and surplus 4 36,433.87 31,773.65
44,567.12 39,350.63
Non-current liabilities
Long-term borrowings 5 2,650.93 5,978.04
Deferred tax liabilities (net) 6 234.00 -
Other non current liabilities 7 644.25 798.95
Long-term provisions 8 275.93 223.77
3,805.11 7,000.76
Current liabilities
Short-term borrowings 9 4,018.78 4,149.98
Trade payables 10
- Micro, Small and Medium Enterprises 4.85 -
- Others 6,970.28 5,944.30
Other current liabilities 11 3,387.21 3,312.51
Short-term provisions 12 472.14 638.60
14,853.26 14,045.39
TOTAL 63,225.49 60,396.78
ASSETS
Non-current assets
Fixed assets
Property, Plant and Equipment 13 7,400.82 8,609.35
Intangible assets 14 621.83 747.78
Capital work-in-progress including intangible assets 200.94 107.95
Non-current investments 15 26,033.73 26,033.73
Long-term loans and advances 16 415.13 141.91
Other non-current assets 17 2,171.55 1,561.05
36,844.00 37,201.77
Current assets
Inventories 18 2,402.05 2,842.91
Trade receivables 19 14,150.86 12,695.54
Cash and cash equivalents 20 316.86 393.67
Short-term loans and advances 21 9,304.79 7,114.95
Other current assets 22 206.93 147.94
26,381.49 23,195.01
TOTAL 63,225.49 60,396.78
Summary of Significant Accounting Policies 2.1
See accompanying Notes forming part of the Financial Statements 1-51

As per our report of even date

For P. C. Bindal & Co.

Firm Registration Number: 003824N
Chartered Accountants

CA K. C. Gupta
Partner
Membership No.: 088638

Date: May 28, 2016
Place: New Delhi
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Satyendra Gupta
Deputy Managing Director
DIN : 00035141

Gaurav Mehta
Chief - Corporate Affairs & Company Secretary

For and on behalf of the Board of Directors

Dr. Kailash S. Choudhari

Chairman & Managing Director

DIN : 00023824

Pawan Kumar Gambhir
Chief Financial Officer



Statement of Profit and

For the Year Ended March 31, 2016

Loss

Hl FINANCIAL STATEMENTS

Rs.in Lacs

Particulars Note 31-Mar-16 31-Mar-15
Income
Revenue from operations (gross) 23 46,169.07 37,392.34
Less: excise duty 2,692.60 2,562.42
Revenue from operations (net) 43,476.47 34,829.92
Other income 24 354.99 583.54
Total revenue (1) 43,831.46 35,413.46
Expenses
Cost of raw material and components consumed 25 25,081.32 20,883.01
Purchase of traded goods 26 355.64 584.61
(Increase)/ decrease in inventories of finished goods, 27 525.98 209.63
work-in-progress and traded goods
Employee benefits expense 28 2,109.75 1,836.50
Other expense 29 8,394.26 6,396.44
Total expense (ll) 36,466.95 29,910.19
Earnings before interest ,depreciation & amortization, 7,364.51 5,503.27
exceptional items and tax (EBITDA), (1) — (l1)
Depreciation and amortization expense 30 1,872.44 1,630.88
Finance costs 31 1,040.12 705.80
Profit before exceptional items and tax 4,451.95 3,166.59
Exceptional Item's income / (expense) 32 (729.26) 115.51
Profit before tax 3,722.69 3,282.10
Tax expenses
Income Tax 794.48 687.95
Earlier Year Taxes - 71.18
Deferred Tax expense 234.00 -
MAT Credit Entitlement 657.67 687.95
Total tax expense 370.81 71.18
Profit for the year 3,351.88 3,210.92
Earnings per equity share 40
[nominal value of share Rs.5/- (March 31, 2015: Rs.5/-)]
Basic 2.14 2.13
Diluted 2.14 1.98
Summary of Significant Accounting Policies 2.1
See accompanying Notes forming part of the Financial Statements 1-51

As per our report of even date

For P. C. Bindal & Co.

Firm Registration Number: 003824N
Chartered Accountants

CAK. C. Gupta
Partner
Membership No.: 088638

Satyendra Gupta
Deputy Managing Director
DIN : 00035141

Gaurav Mehta

Chief - Corporate Affairs & Company Secretary

Date: May 28, 2016
Place: New Delhi

Standalone.....

For and on behalf of the Board of Directors

Dr. Kailash S. Choudhari

Chairman & Managing Director

We smarte

DIN : 00023824

Pawan Kumar Gambhir
Chief Financial Officer
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Cash Flow Statement

For the year ended March 31, 2016

AKSH OPTIFIBRE LIMITED

Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
A. Cash flow from operating activities
Profit before tax 3,722.69 3,282.10
Profit before tax 3,722.69 3,282.10
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/ amortization on continuing operation 1,872.44 1,630.88
Profit on sale of Investment - (11.45)
Loss on sale of fixed Assets 1.16 0.62
Finance costs 1,040.12 705.80
Interest (income) (354.99) (404.21)
Operating profit before working capital changes 6,281.42 5,203.74
Movements in working capital :
Increase in trade and other payables 1,373.33 3,843.09
(Increase) in trade receivables (1,455.32) (5,910.00)
Decrease / (increase) in inventories 440.86 (386.65)
(Increase) in other receivables (2,986.03) (1,509.72)
Cash generated from operations 3,654.26 1,240.46
~ Direct taxes paid (net of refunds) (962.79) (531.52)
___ Net cash flow from operating activities (A) 2,691.47 708.94
B. Cash flows from investing activities
Purchase of fixed assets, including CWIP (635.89) (113.24)
Proceeds from sale of fixed assets 3.78 0.66
Proceeds from sale of non-current investments - 13.22
Interest income 71.66 242.85
__ Net cash flow (used in) / from investing activities (B) (560.45) 143.49
C. Cash flows from financing activities
Repayment of long-term borrowings (1,036.51) (922.09)
(Repayment) / Proceeds of Short-term borrowings (131.20) 1,558.18
Dividend paid including tax - (443.23)
~ Finance costs (1,040.12) (705.80)
___ Net cash flow (used in) in financing activities (C) (2,207.83) (512.94)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (76.81) 339.49
Cash and cash equivalents at the beginning of the year 393.67 54.18
Cash and cash equivalents at the end of the year 316.86 393.67
Components of cash and cash equivalents
Cash on hand 7.91 6.41
With banks- on current account 146.49 64.77
Deposits with original maturity of less than 12 months 161.00 320.00
__Unpaid dividend accounts 1.46 2.49
____Total cash and cash equivalents (refer note no. 20) 316.86 393.67

Summary of Significant Accounting Policies

The accompanying Notes (1-51) are an integral part of the Financial Statements

As per our report of even date

For P. C. Bindal & Co.

Firm Registration Number: 003824N
Chartered Accountants

CA K. C. Gupta
Partner
Membership No.: 088638

Date: May 28, 2016
Place: New Delhi
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Satyendra Gupta
Deputy Managing Director

DIN : 00035141

Gaurav Mehta

Chief - Corporate Affairs & Company Secretary

For and on behalf of the Board of Directors

Dr. Kailash S. Choudhari

Chairman & Managing Director

DIN : 00023824

Pawan Kumar Gambhir
Chief Financial Officer
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Notes to financial statements for the year ended March 31, 2016

2.1

CORPORATE INFORMATION

Aksh Optifibre Limited is a public Company domiciled in India and
incorporated under the provisions of the Companies Act, 2013.
Its shares are listed at The Bombay Stock Exchange Limited and
The National Stock Exchange Limited in India. The Company is
engaged in the manufacturing and selling of Optical Fibre, Optical
Fibre Cable, Fibre Reinforced Plastic Rods and Impregnated Glass
Roving Reinforcement, The Company caters to both domestic
and international markets. The Company also provides the E
Governance services,FTTH and Internet Protocol Television (IPTV)
services in North India.

BASIS OF PREPARATION

The financial statements of the Company have been prepared in
accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP) to comply with the Accounting Standards
notified under Companies Act, 2013.Additional disclosures
specified in the Accounting Standards shall be made in the notes
to accounts or by way of additional statement unless required to
be disclosed on the face of the Financial Statements. Similarly, all
other disclosures as required by the Companies Act, 2013 shall be
made in the notes to accounts in addition to the requirements set
out in this Schedule.

SIGNIFICANT ACCOUNTING POLICIES

a) Use of Estimates

The preparation of the financial statements is in conformity
with the generally accepted accounting principles requires
management to make estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure
of contingent liabilities at the date of the financial statements
and the reported amount of revenues and expenses during
the reporting year. Difference between the actual result and
estimates are recognized in the year in which the results are
known/ materialized.

b) Fixed Assets

i)  Fixed Assets are stated at cost of acquisition less accu-
mulated depreciation and impairment. Cost includes
any borrowing costs directly attributable to the acquisi-
tion/ construction of fixed assets and bringing the assets
to its working condition for its intended use.

ii) Exchange difference arising on account of liabilities in-
curred for acquisition or construction of Fixed Assets
is adjusted in the carrying amount of related Fixed As-
sets.

c) Capital Work-in-Progress

Advances paid towards the acquisition of fixed assets, costs
of assets not ready for use before the year-end and expendi-
ture during construction period that is directly or indirectly
related to construction, including borrowing costs are includ-
ed under Capital Work-in-Progress.

d) Depreciation

“Depreciable amount for assets is the cost of an asset, or other
amount substituted for cost, less its estimated residual value.

Standalone.....

e)

f)

Depreciation on tangible fixed assets has been provided on
the straight-line method as per the useful life prescribed in
Schedule Il to the Companies Act, 2013 except in respect of
the following categories of assets, in whose case the life of
the assets has been assessed as under based on technical
advice, taking into account the nature of the asset, the es-
timated usage of the asset, the operating conditions of the
asset, past history of replacement, anticipated technological
changes, manufacturers warranties and maintenance sup-
port, etc.:”

Particulars Useful life in
years

Factory Buildings 28

Plant and equipment including Telecom 20

Networking, Testing instrument,

electriclal equipemtnts, Fork lift and

office equipment

Furniture and fixtures 15

Data Processing System 5

Leasehold land is amortized over the duration of the lease.

Intangible assets are amortized over their estimated useful
life on straight line method.

Impairment of Assets

i) The carrying amounts of assets are reviewed at each bal-
ance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss is
recognized wherever the carrying amount of an asset ex-
ceeds its recoverable amount. The recoverable amount
is the greater of the asset’s net selling price and value
in use. In assessing value in use, the estimated future
cash flows are discounted at their present value at the
weighted average cost of capital.

ii) After impairment, depreciation is provided on the re-
vised carrying amount of the asset over its remaining
useful life.

iii) A previously recognized impairment loss is increased or
reversed depending on changes in circumstances. How-
ever, the carrying value after reversal is not increased
beyond the carrying value that would have prevailed
by charging usual depreciation if there was no impair-
ment.

Investments

Investments that are readily realizable and intended to be
held for not more than a year are classified as current invest-
ments. All other investments are classified as long-term in-
vestments. Long Term investments are stated at cost. Provi-
sion for diminution in the value of long- term investments
is made only if such diminution is other than temporary.
Current Investments are carried at the lower of cost and fair
value and provisions are made to recognize the decline in the
carrying value.
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g)

h)

i)

Inventories

i) Raw materials, work-in-process, finished goods, trading
stock, packing material and stores and spares parts are
valued at the lower of cost and net realizable value ex-
cept scrap which is valued at net realizable value.

ii) Cost of inventories of items that are not ordinarily inter-
changeable or are meant for specific projects is assigned
by specific identification of their individual cost. Cost
of other inventories is ascertained on the FIFO basis. In
determining the cost of work-in-process and finished
goods, fixed production overheads are allocated on the
basis of normal capacity of production facilities.

iii) The comparison of cost and realizable value is made on
an item-by-item basis.

iv) Net realizable value of work-in- process is determined
on the basis of selling prices of related finished prod-
ucts.

v) Raw Material and other supplies held for use in produc-
tion of inventories are not written down below cost un-
less their prices have declined and it is estimated that
the cost of related finished goods will exceed their net
realizable value.

Foreign Currency Transactions

i) Foreign currency transactions are recorded in the report-
ing currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and
the foreign currency at the date of transaction.

ii)  Foreign currency monetary items are reported using the
closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign curren-
cy are reported using the exchange rate at the date of
the transaction; and non-monetary items which are car-
ried at fair value or other similar valuation denominated
in a foreign currency are reported using the exchange
rates that existed when the values were determined.

iii) Exchange differences arising on the settlement of mon-
etary items or on reporting Company’s monetary items
at rates different from those at which they were initially
recorded during the year, or reported in previous finan-
cial statements, are recognized as income or as expense
in the year in which they arise.

iv) The premium or discount arising at the inception of for-
ward exchange contracts is amortized as expense or in-
come over the life of the contract. Exchange differences
on such contracts are recognized in the statement of
profit & loss in the year in which exchange rate changes.
Any profit or loss arising on cancellation or renewal of
forward exchange contracts is recognized as income or
expense for the year. None of the forward exchange con-
tracts are taken for trading or speculation purpose.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, con-
struction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset.

Annual Report 2015-16
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k)

m)

AKSH OPTIFIBRE LIMITED

All other borrowing costs are expensed in the period they oc-
cur. Borrowing costs consist of interest and other costs that
Company incurs in connection with the borrowing of funds.

Revenue Recognition

Revenue is recognized to the extent that it is probable that
the economic benefits will flow to the Company and the rev-
enue can be readily measured.

Sales of Goods and Services

Revenue is recognized when the significant risks and rewards
of ownership of the goods have been passed to the buyer
(usually at the point of dispatch to customers). Sales include
excise duty, sale of scrap and net of sale tax and quantity dis-
count.

Income from services is recognized on the completion of
services. Period based services are accounted for proportion-
ately over the period of service.

Income from Interest

Revenue is recognized on a time proportion basis taking into
account the amount outstanding and the rate applicable.

Other Incomes

Other Incomes are accrued as earned except where the re-
ceipt of income is uncertain.

Retirement and other Employee Benefits

i)  Retirement benefits in the form of Provident Fund are a
defined contribution scheme and the contributions are
charged to the statement of Profit and Loss for the year
when the contributions to the respective funds are due.
The Company has no other obligation other than the
contribution payable.

i)  Gratuity liability is a defined benefit obligation and is
provided for on the basis of an actuarial valuation on
Projected Unit Credit Method calculated at the end of
each financial year. The liability with regard to gratu-
ity in respect of any employee not covered under group
gratuity scheme is provided on the basis of amount pay-
able to such employees as if they were to retire on the
last day of financial year.

iii) Compensated Absences liability is provided for based
on actuarial valuation done as per Projected Unit Credit
Method calculated at the end of each financial year.

iv) Actuarial gains/losses are immediately taken to profit
and loss account and are not deferred.

Export Incentives

Export Incentive in the form of advance licenses / credit
earned under duty entitlement pass book scheme are treat-
ed as income in the year of export at the estimated realiz-
able value / actual credit earned on exports made during the
year.

Taxes on Income

Tax expense comprises of current and deferred tax. Current
income tax is determined as the amount of tax payable in
respect of taxable income for the year based on provisions
of Income Tax Act, 1961. Deferred income tax reflects the
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impact of current year timing differences between taxable
income and accounting income for the year and reversal of
timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax
laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets and deferred tax liabilities are off-
set, if legally and enforceable right exist to set off current tax
asset against current tax liabilities and the deferred tax as-
sets and deferred tax liabilities relate to the taxes on income
levied by same governing taxation laws. Deferred tax assets
are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be avail-
able against which such deferred tax assets can be realized.
In case of unabsorbed depreciation and carry forward tax
losses, all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrec-
ognized deferred tax assets. It recognizes unrecognized de-
ferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be that sufficient
future taxable income will be available against which such
deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at
each balance sheet date. The Company writes-down the car-
rying amount of a deferred tax asset to the extent that it is
no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such
write-down is reversed to the extent that it becomes reason-
ably certain or virtually certain, as the case may be, that suf-
ficient future taxable income will be available.

Minimum Alternative Tax (MAT) credit is recognized as an
asset only when and to the extent there is convincing evi-
dence that the Company will pay normal income tax during
the specified period. In the year in which the MAT credit be-
comes eligible to be recognized as an asset in accordance
with the recommendations contained in Guidance Note is-
sued by the Institute of Chartered Accountants of India, the
said asset is created by way of a credit to the statement of
profit and loss and shown as MAT. The Company reviews the
same at each balance sheet date and writes down the car-
rying amount of MAT Credit Entitlement to the extent there
is no longer convincing evidence to the effect that Company
will pay normal Income Tax during the specified period.

Operating Leases

Assets given on operating leases are included in fixed as-
sets. Lease income is recognized in the statement of Profit
and Loss on a straight-line basis over the lease term. Costs,
including depreciation are recognized as an expense in the
statement of Profit and Loss. Initial direct costs such as legal
costs, brokerage costs, etc. are recognized immediately in the
Profit and Loss Account.

Earnings Per Share

The Company reports basic and diluted earnings per share
in accordance with Notified AS 20 under the Companies (Ac-

Standalone.....

p)

q)

r)
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counting Standards) Rules, 2006 issued by The Institute of
Chartered Accountants of India on ‘Earnings Per Share’. Basic
earnings per share is computed by dividing the net profit or
loss for the period attributable to equity shareholders after
deducting attributable taxes by the weighted average num-
ber of equity shares outstanding during the period. Diluted
earnings per share are computed by dividing the net profit or
loss for the period by the weighted average number of equity
shares outstanding during the period. Both profit for the year
and weighted average numbers of shares are adjusted for the
effects of all diluted potential equity shares except where the
results are anti-dilutive.

Provisions, Contingent Liabilities and Contingent Assets

As per Notified AS 29 under the Companies (Accounting
Standards) Rules, 2006, Provisions, Contingent Liabilities
and Contingent Assets, issued by the Institute of Chartered
Accountants of India, the Company recognizes provisions
(without discounting to its present value) only when it has
a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits
will be required to settle the obligation as and when a reliable
estimate of the amount of the obligation can be made.

No provision is recognized for—

Any possible obligation that arises from past events and the
existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events
not wholly within the control of the Company; or

Any present obligation that arises from past events but is not
recognized because —

e |tis not probable that an outflow of resources embody-
ing economic benefits will be required to settle the obli-
gation; or

e A reliable estimate of the amount of obligation cannot
be made.

Such obligations are disclosed as Contingent Liabilities. These
are assessed continually and only that part of the obligation
for which an outflow of resources embodying economic ben-
efits is probable, is provided for, except in the extremely rare
circumstances where no reliable estimate can be made.

Miscellaneous Expenditure

Expenditure on issue of shares / foreign currency convertible
bonds (FCCBs) / Global Depository Receipts (GDRs) / shares
under Qualified Institutional Placements (QIP) and premium
on redemption of FCCBs are adjusted against Securities Pre-
mium account.

Measurement of EBITDA

As permitted by the Guidance Note on the Revised Schedule
11l to the Companies Act, 2013, the Company has elected to
present earnings before interest, tax, depreciation and amor-
tization (EBITDA) as a separate line item on the face of the
statement of profit and loss. The Company measures EBITDA
on the basis of profit/ (loss) from continuing operations. In its
measurement, the Company does not include depreciation
and amortization expense, finance costs and tax expense.
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Notes to financial statements for the year ended March 31, 2016

3. Share capital Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Authorized shares (No.)
170,100,000 (March 31, 2015: 170,100,000) Equity Shares of Rs.5/- each 8,505.00 8,505.00
Issued, subscribed and fully paid-up shares (No.)
162,665,070 (March 31, 2015: 151,539,689) Equity Shares of Rs.5/- each fully paid up 8,133.25 7,576.98
8,133.25 7,576.98

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares

Particulars As at 31-Mar-16 As at 31-Mar-15
No. of shares Rs.in Lacs No. of shares Rs.in Lacs
At the beginning of the year 151,539,689 7,576.98 148,564,989 7,428.25
Add:
- Issued pursuant to conversion of FCCBs 11,125,381 556.27 2,974,700 148.73
Outstanding at the end of the year 162,665,070 8,133.25 151,539,689 7,576.98

Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs.5/- per share. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of
the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(b) During the period of five years immediately preceeding to reporting date, the Company has not
(i) issued any bonus shares
(ii) issued shares for consideration other than cash
(iii) Bought back any shares

(c) Details of shareholders holding more than 5% shares in the Company

As at 31-Mar-16 As at 31-Mar-15
Name of the shareholder
No. of shares %holding No. of shares %holding
Dr Kailash S Choudhari 22,301,918 13.7% 25,842,700 17.1%
Usha Jain 20,451,606 12.6% 17,425,000 11.5%
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4. Reserves and Surplus Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Capital reserve 15.00 15.00
Securities premium account
Balance as per the last financial statements 31,755.77 31,405.95
Add/(Less) :
- Premium on conversion of FCCBs into Shares 1,308.34 349.82
Closing Balance 33,064.11 31,755.77
Surplus/ (deficit) in the statement of profit and loss
Balance as per the last financial statements 2.88 (3,199.34)
Profit for the year 3,351.88 3,210.92
Proposed Dividend - (7.44)
Tax on Dividend - (1.26)
Net Surplus in the statement of profit and loss 3,354.76 2.88
36,433.87 31,773.65
5. Long-term borrowings Rs.in Lacs
Particulars Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Term Loans
Secured Loans
External Commercial Borrowings 2,207.78 3,868.12 1,892.39 1,487.74
USD 6.188 Mn (March 31, 2015 : USD 8.568 Mn)
Term Loan from Bank 405.68 166.67 193.71 166.67
Term Loan from Others 1.51 9.66 8.15 8.25

Unsecured Loans
Foreign Currency Convertible Bonds (FCCBs)

USD Nil Mn (March 31, 2015: USD 2.992 Mn) 0% FCCBs - 1,870.30 - =

due on February, 2019 of USD 1,000 each (unsecured)

Term Loan from Others 35.96 63.29 57.48 63.08
2,650.93 5,978.04 2,151.73 1,725.74

The above amount includes

Secured borrowings 2,614.97 4,044.45 2,094.25 1,662.66

Unsecured borrowings 35.96 1,933.59 57.48 63.08

Amount disclosed under the head “other current liabilities” (2,151.73) (1,725.74)

(refer note no. 11)

2,650.93 5,978.04 - =

1. External Commercial Borrowings are secured by way of first pari- passu charge on the fixed assets of the Company and personal guarantee
of Dr. Kailash S Choudhari.

2. Term Loan from Punjab National Bank are secured by way of exclusive charge on Plant and Machinery installed under the project, second
pari-passu charge on current assets, third pari-passu charge on fixed assets of the Company and further secured by personal guarantee of
Dr. Kailash S Choudhari.

3. Term Loan from HDFC Bank are secured by way of first pari-passu charge on fixed assets, second pari-passu charge on current assets of the
Company and further secured by personal guarantee of Dr. Kailash S Choudhari.

4. Term Loan from others are secured by way of exclusive charge on Fixed assets installed under the subject project.

Issue of Foreign Currency Convertible Bonds (FCCBs) convertible into ordinary shares, the particulars, terms of issue and the status of
conversion as at March 31, 2016 are given below:-
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Issue 0% FCCBs (due February 2019)
Issued on February 10,2014

Issue Amount USD 3.792 Mn

Face Value USD 1000

Fixed Exchange Rate for conversion

USD 1=1INR 62.32

Redeemable on

February 10,2019

Redemption Percentage of the principal amount

120%

FCCBs converted

USD 3.792 Million

Shares issued on conversion of FCCBs

14,100,081 shares

FCCBs outstanding as on March 31, 2016

Nil

Shares that could be issued on conversion of outstanding FCCBs

Nil

6. Deferred Tax Liabilities (net) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15

Deferred tax liability

Fixed assets: Impact of difference between tax depreciation and 283.00 -

depreciation/ amortization charged for the financial reporting

Gross deferred tax liability 283.00 -

Deferred tax asset

Disallowances under the Income Tax Act, 1961 49.00

Gross deferred tax asset 49.00 -

Deferred Tax Liabilities (net) 234.00 -

7. Other non current liabilities Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15

Trade payable 540.35 798.95

(refer note no. 43 for details of dues to micro and small enterprises)

Interest accrued but not due on borrowings 103.90 -

644.25 798.95

8. Long Term Provisions Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15

Provision for Gratuity and Compensated Absences 275.93 223.77

275.93 223.77
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9. Short-term borrowings Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15

Secured Loans

- Working Capital Facilities 2,821.44 2,870.85

- Buyers Credit from Banks 521.73 632.81

Unsecured Loans

Deposits

15% Inter Corporate Deposit from others repayable on demand 200.00 200.00

Security Deposits 475.61 446.32

4,018.78 4,149.98

The above amount includes:

Secured borrowings 3,343.17 3,503.66

Unsecured Loans 675.61 646.32

1. Working capital facilities from banks are secured by way of first pari-passu charge on Current Assets both present and future and second
pari-passu charge on the fixed assets of the Company. These facilities are further secured by way of first pari-passu charge on the immovable
properties of the Company and personal guarantee of Dr. Kailash S. Choudhari. The cash credit is repayable on demand. The cash credit

carries interest in the range of 11.55% to 12.40 % p.a.

2. Non fund based limits are secured by first pari-passu charge on immovable properties of the Company and personal guarantee of Dr. Kailash

S. Choudbhari.
10. Trade Payable Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Micro, Small and Medium Enterprises 4.85 -
Others 6,970.28 5,944.30
(refer note no. 43 for details of dues to micro and small enterprises)
6,975.13 5,944.30
11. Other current liabilities Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Current maturities of long term debt (refer note no. 5) 2,151.73 1,725.74
Interest accrued but not due on borrowings 143.37 106.77
Advance from Customers 114.07 70.20
Unearned revenue 38.58 6.64
Unclaimed Dividend #
Dividend 2006-07 - 1.01
Dividend 2013-14 1.46 1.48
Retention Money & Security Deposit 2.80 2.80
Other current liabilities 935.20 1,397.87
3,387.21 3,312.51
# Unclaimed dividend will be deposited in Investor Education and Protection Fund as and when due.
12. Short Term Provisions Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Provision for Gratuity and Compensated Absences 10.38 8.53
Provision for Income Tax (net of Prepaid Taxes) 461.76 630.07
472.14 638.60
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15. Non-current investments Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Trade investments (valued at cost unless stated otherwise)
Investment in subsidiaries
Unquoted equity instruments
586 (March 31, 2015: 586) equity share of Arab Emirates Dhiram 14,736.18 14,736.18
(AED) 150,000 each fully paid-up in AOL FZE (Dubai)
225,950,000 (March 31, 2015: 225,950,000) Equity Shares of 11,297.50 11,297.50
Rs.5/- each fully paid-up in APAKSH Broadband Limited
26,033.68 26,033.68
Non-trade investments (valued at cost unless stated otherwise)
Government and trust securities (unquoted) 0.05 0.05
National Saving Certificates (Deposited with Government Department as Security)
0.05 0.05
26,033.73 26,033.73
Aggregate amount of unquoted investments 26,033.73 26,033.73
16. Long Term loans and advances (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Capital advances 254.18 1.76
Security deposit 108.14 86.52
Income Tax Refund Due 52.81 53.63
415.13 141.91
17. Other non current assets (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Non-Current Bank Balances (refer note no. 20) 2,171.55 1,561.05
2,171.55 1,561.05
18. Inventories (valued at lower of cost and net realizable value) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
i) Finished Goods and Traded Goods 91.70 22.54
ii) Raw Material 1,738.75 1,635.84
iii) Semi Finished Goods 383.38 978.52
iv) Stores, Spares and others 188.22 206.01
2,402.05 2,842.91
19. Trade receivables (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Outstanding for a period exceeding six months from the date they are due for payment 2,648.35 2,163.60
Other receivables 11,502.51 10,531.94
14,150.86 12,695.54
Trade receivables includes :
Dues from subsidiaries (refer note no. 36) 1,709.87 1,589.83
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20. Cash and cash equivalents Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Cash and cash equivalents
Balances with banks:
— On current accounts 146.49 64.77
— Deposits with original maturity of less than 12 months 161.00 320.00
— On unpaid dividend account 1.46 2.49
Cash on hand 7.91 6.41
316.86 393.67
Other bank balances
— Deposits with original maturity for more than 12 months 20.00 25.00
— Margin money deposit # 2,151.55 1,536.05
2,171.55 1,561.05
Less : Amount disclosed under other non current assets (refer note no. 17) 2,171.55 1,561.05
316.86 393.67

Cash and cash equivalents includes deposit maintained by the Company with banks which can be withdrawn by the Company at any point of time

without prior notice or penalty of principal

# Margin money deposits with a carrying amount of Rs.2,151.55 (March 31, 2015: Rs.1,536.05 Lacs) are pledged with Banks for various Facilities.

21. Short term loans and advances (Unsecured, considered good unless stated otherwise) Rs.in Lacs

Particulars 31-Mar-16 31-Mar-15
Security deposit 45.43 43.00
Loan and advances to related parties 4,258.02 2,291.65
Advances recoverable in cash or kind 1,025.56 1,585.26

Other loans and advances

MAT Credit Entitlement 2,126.42 1,468.75
Prepaid expenses 273.24 212.96
Balances with statutory / government authorities 1,576.12 1,513.33
9,304.79 7,114.95

22. Other current assets (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Interest accrued on fixed deposits 75.03 65.29
Interest accrued on other deposits 131.90 82.65
206.93 147.94
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23. Revenue from operations Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Revenue from operations
Sale of products
- Finished goods 41,315.86 34,683.01
- Traded goods 380.56 762.03
Sale of services 3,487.93 1,365.71
Other operating revenue
- Scrap sales 41.57 27.64
- Export Incentives 458.92 382.60
- Exchange Fluctuation 310.95 160.39
- Other operating revenue 173.28 10.96
Revenue from operations (gross) 46,169.07 37,392.34
Less: Excise duty # 2,692.60 2,562.42
Revenue from Operations (net) 43,476.47 34,829.92

# Excise duty on sales amounting to Rs.2,692.60 Lacs (March 31, 2015 : Rs.2,562.42 Lacs) has been reduced from sales in statement of profit
and loss and excise duty on increase/(decrease) in stock amounting to Rs.5.33 Lacs (March 31, 2015 : Rs.(38.72) Lacs) has been considered as

(income)/expense in note no. 29 of financial statements.

Detail of products sold Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Finished goods
Optical Fibre and Optical Fibre Cables 30,566.61 23,358.96
Fibre Reinforced Plastic Rod and Impregnated Glass Roving Reinforcement 10,749.25 11,324.05
41,315.86 34,683.01
Traded goods
Telecom and electronic items 380.56 762.03
380.56 762.03
Detail of services rendered
E-Governance activities 3038.41 1,227.16
Network Errection, Installation and Commissioning 385.28 52.77
Other (IPTV) 64.24 85.78
3,487.93 1,365.71
24. Other income Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Interest income
- on deposits 211.35 188.60
- on advances to Related parties 69.70 161.35
- on other advances 73.94 54.26
Other non-operating income - 179.33
354.99 583.54
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25. Cost of raw material and components consumed Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Inventory at the beginning of the year 1,635.84 1,030.87
Add: Purchases 25,184.23 21,487.98
26,820.07 22,518.85
Less: inventory at the end of the year 1,738.75 1,635.84
Cost of raw material and components consumed 25,081.32 20,883.01
Details of raw material and components consumed Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Glass Fibre and Glass Preforms 13,139.51 9,983.94
Resin such as (PVC, HDPE, Nylon, MB, LSZH, PBT, Nucrel, UV resin and Polyster) 6,891.47 7,740.96
Others 5,050.34 3,158.11
25,081.32 20,883.01
26. Purchase of traded goods Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Telecom and electronic items 355.64 584.61
355.64 584.61
27. (Increase)/ decrease in inventories Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Inventories at the end of the year
Finished/Traded goods 91.70 22.54
Semi Finished goods 383.38 978.52
475.08 1,001.06
Inventories at the beginning of the year
Finished/traded goods 22.54 376.19
Semi finished goods 978.52 834.50
1,001.06 1,210.69
(Increase)/decrease in inventories 525.98 209.63
28. Employee benefits expense Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Salaries, wages and bonus 1,796.56 1,458.51
Contribution to provident and other funds 111.32 92.98
Gratuity 57.67 38.15
Staff welfare expenses 109.78 95.27
Directors' Remuneration 34.42 151.59
2,109.75 1,836.50
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29. Other expenses Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Consumption of stores and spares 550.41 451.20
Increase/(Decrease) in Excise Duty Provision on Stock 5.33 (38.72)
Power and Fuel 810.45 714.66
Packing Material Consumed 1,771.17 1,899.96
Repair and Maintenance
- Plant and Machinery 45.41 52.18
- Buildings 35.98 21.35
- Others 57.27 71.61
Sub-contracting expenses 2,249.67 802.37
Marketing and Service Charges 423.67 578.60
Freight and Cartage (Outward) 197.74 217.68
Travelling and Conveyance 288.82 270.29
CSR Expenditure 53.43 33.80
Postage and Telephone 66.21 38.89
Insurance 40.24 55.35
Rent 111.85 100.46
Professional and Legal Expenses 364.73 305.44
Auditors' Remuneration 42.98 36.38
Bank Charges (other than financing) 320.37 320.30
Other Expenses 1,011.88 474.19
8,447.61 6,405.99
Less : Transfer to Capital Asset/ Capital Work in Progress 53.35 9.55
8,394.26 6,396.44
Detail of payment to auditor Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
As auditor:
Audit fee 30.00 26.00
Tax audit fee 4.00 4.00
In other capacity:
Taxation matters 1.50 3.50
Other services (certification fees) 5.46 1.20
Reimbursement of expenses 2.02 1.68
42.98 36.38
30. Depreciation and amortization expense Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Depreciation of Property, Plant and Equipment 1,632.93 1,444.47
Amortization of intangible assets 239.51 186.41
1,872.44 1,630.88
31. Finance costs Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Interest on Cash Credit 360.54 358.33
Interest Others 679.58 347.47
1,040.12 705.80
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32. Exceptional Item’s income / (expense) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Foreign Exchange Fluctuations (267.55) 104.68
Profit/(Loss) on sale of Investments - 11.45
Profit/(Loss) on sale of fixed assets (1.16) (0.62)
Balances written off (460.55) -
(729.26) 115.51

33. Contingent Liabilities:

Liabilities through contingent are provided for, if there are reasonable prospects of their maturity. Other contingent liabilities except
frivolous claims are disclosed.

a) Claims not acknowledged as debts

Rs.in Lacs

S. No. Particulars 31-Mar-16 31-Mar-15
1 Sales Tax Matters 124.88 69.11
2 Service Tax 232.89 231.17
3 Excise / Custom Duty 555.08 559.63
4 Stamp Duty - 28.50
5 Income Tax Matters 91.01 -
6 Others 177.03 166.61

b) Bank Guarantees, letters of credit (Net of margin) issued by banks and outstanding as on the reporting date is Rs.2,965.83 Lacs (March 31,
2015: Rs.1,940.99 Lacs)

c¢) Estimated amounts of contracts remaining to be executed on Capital Account (net of advances) is Rs.2,276.93 Lacs (March 31, 2015 :
Rs.28.00 Lacs)

d) Corporate guarantee given by the Company in respect of Loans outstanding as on the reporting date is Rs.2,033.12 Lacs (March 31, 2015:
Rs.2,376.07 Lacs).

e) Liabilities of Letter of credit bill discounted with bank of Rs.4,055.19 Lacs (March 31, 2015 : Rs.344.21 Lacs) has been netted off from trade
receivables.

34. Employee Benefits:

The disclosures as per the Notified AS 15 under the Companies (Accounting Standards) Rules, 2006 on “Employee Benefits”, are as
follows:

a) The Company has classified various benefits provided to employees as under:

Defined Contribution Plans and amount recognized in Statement of Profit and Loss.

Rs.in Lacs

Particulars 31-Mar-16 31-Mar-15
Employer's Contribution to Provident Fund 108.38 89.20
Employer's Contribution to ESI 2.94 3.78
111.32 92.98
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Gratuity and Compensated Absences — actuarial valuation done in accordance with the Accounting Standard -15 (Revised), details of the
same are given:

i)

Summary of results
Change in present value of obligation

Rs.in Lacs

Year Ended 31-Mar-16

Year Ended 31-Mar-15

S.No. Particulars Gratuity ~ Compensated Gratuity Compensated
Absences Absences

a)  Present value of obligation as at the beginning of the period 170.89 61.41 148.16 54.86
b)  Acquisition adjustment - - - -
c) Interest cost 13.24 4.76 12.59 4.66
d)  Past service cost - - - -
e) Current service cost 25.41 12.39 20.21 10.22
f) Curtailment cost/(Credit) - - - -
g)  Settlement cost/(Credit) - - - -
h)  Benefits paid (15.38) (18.30) (20.51) (8.94)
i) Actuarial (gain)/loss on obligation 24.24 7.65 10.44 0.61
j) Present value of obligation as at the end of period 218.40 67.91 170.89 61.41

Changes in the fair value of plan assets Rs.in Lacs

Year Ended 31-Mar-16

Year Ended 31-Mar-15

S.No. Particulars Gratuity ~ Compensated Gratuity Compensated

Absences Absences

a)  Fair value of plan assets at the beginning of the period 61.75 - 56.65 -

b)  Acquisition adjustment - - - -

c) Expected return on plan assets 5.56 - 5.10 -

d)  Employer Contributions 2.13 - - -

e)  Beneéfits paid - - - -

f) Actuarial gain/(loss) on plan assets (0.34) - - -

g) Fair value of plan assets at the end of the period 69.10 - 61.75 -

Net liability recognized in balance sheet 218.40 67.91 170.89 61.41
Expense recognized in the Statement of Profit and Loss Rs.in Lacs

Year Ended 31-Mar-16

Year Ended 31-Mar-15

S.No. Particulars Gratuity  Compensated Gratuity Compensated
Absences Absences

a) Current service cost 25.41 12.39 20.21 10.22
b)  Past service cost - - - -
c) Interest cost 13.24 4.76 12.59 4.66
d)  Expected return on plan assets (5.56) - (5.10) -
e)  Curtailment cost / (Credit) - - - -
f) Settlement cost / (Credit) - - - -
g) Net actuarial (gain)/ loss recognized in the period 24.58 7.65 10.44 0.60
h)  Expenses recognized in the Statement of Profit and Losses 57.67 24.80 38.15 15.48

Standalone..... We smarten up your lifel.’ 77



aD

Live Smart AKSH OPTIFIBRE LIMITED

Notes to financial statements for the year ended March 31, 2016

ii) Actuarial Assumptions

Year Ended 31-Mar-16 Year Ended 31-Mar-15
S.No. Particulars Gratuity ~ Compensated Gratuity Compensated
(Funded) Absences (Funded) Absences
a) Discounting Rate 8.00% 8.00% 7.75% 7.75%
b) Future salary Increase 5.50% 5.50% 5.25% 5.25%
c) Expected Rate of return on plan assets 8.35% 0.00% 9.00% 0.00%

35. Detail of loans given, Investment made and guarantee given covered U/s 186 (4) of the Companies Act, 2013
Investment made are given under respective head ( refer note no. 15)

Loans given by the Company at March 31, 2016

Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15 IV!ax. GRS
during the year
AOL FZE (Dubai) 4,258.02 2,291.65 4,258.02
Corporate guarantee given by the Company in respect of Loans as at March 31, 2016 Rs.in Lacs
Name of the Company 31-Mar-16 31-Mar-15
APAKSH Broadband Limited 582.03 582.03
AOL FZE (Dubai) 1,451.09 1,794.04

36 Related Party Disclosures

Related party disclosures as required under Accounting Standard-18 on “Related Party Disclosures” issued by The Institute of Chartered
Accountants of India are as given below as on March 31, 2016:

a) Subsidiary Companies :
- APAKSH Broadband Limited
- AOL FZE (Dubai)
- AOL PROJECTS DMCC (Fellow Subsidiary)

b) Individuals exercising significant influence and their relatives:
- Dr. Kailash S. Choudhari
- Dr. Rohan Choudhari (related till March 09, 2015)

c) Key Management personnel and their relatives:
- Mr. Chetan Choudhari (related till June 01, 2015)
- Mr. Satyendra Gupta (related w.e.f August 02, 2014)
- Mr. Gaurav Mehta (related w.e.f August 02, 2014)

d) Enterprise over which personnel referred in (b) and ( c) aforementioned exercise significant influence :-
- Mangal Chand Tubes Private Limited (related till June 01, 2015)
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Related Party Transactions Rs.in Lacs
Subsidiaries Key Others Total
S. No. Particulars Management
Personnel
1 Re-imbursement of expenses 89.17 - - 89.17
44.94 - - 44.94
2 Interest income on Loan 69.70 - - 69.70
161.35 - - 161.35
3 Remuneration Paid * - 167.60 - 167.60
- 275.40 5.08 280.49
4 Purchase / Services Received 53.16 - 3.39 56.55
165.34 - 25.48 190.82
5 Sale 168.46 - - 168.46
31.65 - - 31.65
6 Advance Given 1,912.03 - - 1,912.03
720.69 - - 720.69
7 Repayment of Advances 205.00 - - 205.00

8 Loan Taken - - - -

- - 15.00 15.00
9 Repayment of Loan - - - -
- - 15.00 15.00
10  Sitting Fees - - 1.80 1.80
- - 0.95 0.95
11  Conversion of Loan into Investments - - - -
7,133.37 - - 7,133.37

Balance due to/(from) as at March 31, 2016
1 Trade Receivables (1,709.87) - - (1,709.87)
(1,589.83) - - (1,589.83)
2 Loan and advances (4,258.02) - - (4,258.02)
(2,291.65) - - (2,291.65)
3 Trade and other Payables - 6.27 - 6.27
- 7.34 1.56 8.90

Figures in italic represents Previous Year

*Not comparable with previous year

37. The Company has taken assets on cancellable operating lease, the future minimum lease payments in respect of which are as

follows:-
Rs.in Lacs
Name of the Company 31-Mar-16 31-Mar-15
Not later than 1 year 54.01 81.91
Later than 1 year and not later than 5 years 16.97 70.98

Later than 5 years - -

The Lease agreements provide for an option to the Company to renew the lease period. There are no exceptional/restrictive covenants
in the lease agreements.

Lease rental expense in respect of operating leases is Rs.111.85 Lacs (March 31, 2015 : Rs.100.46 Lacs)
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AKSH OPTIFIBRE LIMITED

38. Expenditure relating to corporate social responsibility as per section 135 of the Companies Act, 2013 read with schedule VII

Rs.in Lacs
Name of the Company 31-Mar-16 31-Mar-15
(a) Gross amount required to be spent during the year 52.89 40.17
(b) Amount spent during the year ending March 31, 2016: Rs.in Lacs
Particulars Yet to be paid in Total
In cash
cash
(i) Construction/Acquisition of any asset - - -
(ii) Purpose other than (i) above 53.43 - 53.43
(c) Amount spent during the year ending March 31, 2015: Rs.in Lacs
Particulars Yet to be paid in Total
In cash
cash
(i) Construction/Acquisition of any asset - - -
(ii) Purpose other than (i) above 33.80 - 33.80

39.

40. Basic and diluted earnings per share

Exceptional items represents net foreign exchange gain / (loss) on translation of Foreign Exchange assets and liabilities other than
operational of Rs.(267.55) Lacs (March 31, 2015: Rs.104.68 Lacs), profit/(loss) on sale of fixed assets and Investments of Rs.(1.16) Lacs
(March 31, 2015: Rs.10.83 Lacs) and balances written of Rs.(460.55) Lacs (March 31, 2015 : Nil).

S. No. Particulars 31-Mar-16 31-Mar-15
a. Net Profit for the year (Rs.in Lacs) 3,351.88 3,210.92
b.  Weighted Average No of Equity Shares used in computing 156,916,562 150,685,485

Basic-Earning per Share (Nos.)
c. Impact of diluted instruments on Net Profit/(Loss) for the year - -
d. Net Profit used for the computation of diluted earning per share (Rs.in Lacs) 3,351.88 3,210.92
e.  Weighted average number of equity shares from dilutive instruments (Nos.) - 11,125,384
f. Weighted Average No of Equity Shares used in computing 156,916,562 161,810,869
Diluted Earning per Share (Nos.)
g. Nominal Value of Equity Shares (Rs.) 5.00 5.00
h. Basic-Earning Per Shares (Rs.) 2.14 2.13
i Diluted -Earning Per Share (Rs.) 2.14 1.98

41. The Company has an investment of Rs.11,297.50 Lacs (March 31, 2015 : Rs.11,297.50 Lacs) in the equity shares and has outstanding dues
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of Rs.1,539.10 Lacs (March 31, 2015 : Rs.1,576.55 Lacs) (net of advances) from APAKSH Broadband Limited (APAKSH), subsidiary acquired as
a result of the amalgamation of erstwhile Aksh Broadband Limited with the Company. APAKSH’s operations got suspended due to litigation
by one of the shareholder of APAKSH. The Board of Directors has approved the merger of its subsidiary APAKSH with the Company subject
to necessary statutory approvals and process to be finalised in due course with requisite agencies. Post merger synergies of APAKSH would
be utilised to augment business domain of the Company. In view of this, no provision has been considered necessary in respect of the
outstanding dues and investment at this stage.
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42 Derivative Instruments:

Forward contracts outstanding as at the reporting date:

Amount in Lacs

Particulars Currency 31-Mar-16 31-Mar-15

Forward contracts to sell usD 34.25 41.10

EURO 1.00 2.50

Forward contracts to buy usD 3.33 -
Particulars of foreign currency receivable as at the reporting date: Amount in Lacs
S.No Particulars Currency 31-Mar-16 31-Mar-15

1 Export of goods usD 89.46 47.73

EURO 6.65 5.35

GBP 0.02 0.02

RINGGIT 22.10 14.11

2 Advance to Vendor usD 4.02 8.27

EURO 1.71 0.30

JPY - 3.98

GBP 0.94 0.01

RINGGIT 0.89 0.20

3 Loan and advances to related party usD 37.80 11.25

Interest receivable on advances usD 26.46 25.41
Particulars of foreign currency payable as at the reporting date: Amount in Lacs
S.No Particulars Currency 31-Mar-16 31-Mar-15

1 Import of goods and services usbD 22.50 25.18

EURO 9.81 11.49

GBP - 0.05

2 Advance from customers usD 1.11 0.50

EURO 0.71 -

3 Buyer's Credit usD 7.87 10.12

External Commercial Borrowing usb 61.88 85.68

5 Foreign currency convertible bonds UsD - 29.92

43 There are no Micro and Small Enterprises, to whom the Company owes, which are outstanding for more than 45 days as at March 31,
2016. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company.

44 During the year, Hon’ble High Court of Jaipur, Rajasthan admitted a winding up petition against the Company, being Corporate Guarantor
for Rs.540.00 Lacs, for the alleged /disputed liability of its subsidiary, i.e. M/s APAKSH Broadband Limited. Consequently, Company filed
an appeal in Double Bench of Hon’ble High Court of Jaipur, Rajasthan, which has been admitted by Court and pending for adjudication.

Standalone.....
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Notes to financial statements for the year ended March 31, 2016

45 Segmental Reporting for the year ended March 31, 2016

Based on the guiding principles given in Accounting Standard AS-17, “Segment Reporting” issued by The Institute of Chartered Accountants
of India, the Company’s business segments are Manufacturing, Services and Trading of goods. The information about business segments

are given below:

Rs.in Lacs
Particulars Manufacturing Services Trading Total
|| 2015-2016  2014-2015  2015-2016  2014-2015  2015-2016  2014-2015 2015-2016 ~ 2014-2015
1 Segment Revenue
External Turnover 39,605.80 32,708.51 3,490.11 1,359.38 380.56 762.03 43,476.47 34,829.92
Inter Segment Turnover 83.90 9.55 - - - - - -
Total Revenue 39,689.70 32,718.06 3,490.11 1,359.38 380.56 762.03 43,476.47 34,829.92
2 Segment Results before Interest and Taxes 5,691.11 4,207.12 (574.33) (920.14) 20.30 181.20 5,137.08 3,468.18
Less : Finance Cost 1,040.12 705.80
Add : Interest Income 354.99 404.21
Add : Exceptional Items (729.26) 115.51
Add/(Less): Unallocated (Expenses)/ Income - -
Profit before Tax 3,722.69 3,282.10
3 Other Information
Segment Assets 20,177.82 18,823.53 12,755.97 13,247.91 - - 32,933.79 32,071.44
Unallocated Assets 30,291.70 28,325.34
Total Assets 20,177.82 18,823.53 12,755.97 13,247.91 - - 63,225.49 60,396.78
Segment Liabilities 11,392.91 11,531.48 7,031.46 9,514.67 @ ® 18,424.37 21,046.15
Share Capital and reserves 44,801.12 39,350.63
Total Liabilities 11,392.91 11,531.48 7,031.46 9,514.67 - - 63,225.49 60,396.78
Capital Expenditure 390.20 39.41 245.69 73.83 - - 635.89 113.24
Depreciation and Amortization 462.64 380.43 1,409.80 1,250.45 - - 1,872.44 1,630.88

Note: Total Revenue is after elimination of inter segment turnover of Rs.83.90 Lacs (March 31, 2015 : Rs.9.55 Lacs)
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31-Mar-16 31-Mar-15
Particulars
Rs.In Lacs % Rs.In Lacs %
46 Value and percentage of Imported/Indigenous
Raw - Material Consumed
Imported 11,213.02 45% 8,732.33 42%
Indigenous 13,868.30 55% 12,150.68 58%
25,081.32 100% 20,883.01 100%
47  Spare Parts and components Consumed
Imported 204.15 37% 127.55 28%
Indigenous 346.26 63% 323.65 72%
550.41 100% 451.20 100%
48  Value of Imports on CIF Basis
Raw Material 10,715.92 9,144.23
Spare Parts, Consumable and Packing Material 199.36 156.12
Accessories 9.55 53.02
Capital Goods 80.75 98.55
49  Earning in Foreign Exchange on FOB Basis
Export of Goods and Services 17,465.46 11,792.40
Interest 69.70 161.35
50 Expenditure in foreign currency
Travelling Expense 17.27 38.98
Sales Commission 293.71 153.47
Interest and Bank Charges 424.61 239.98
Dubai Branch Office Expenses 99.98 139.98
Other Charges 54.34 58.22
51  Previous year's figures have been regrouped, rearranged and reclassified to conform to those of current year's figures wherever

necessary.

The accompanying notes (1-51) are an integral part of the financial statements

As per our report of even date

For P. C. Bindal & Co.

Firm Registration Number: 003824N
Chartered Accountants

CA K. C. Gupta

Partner

Membership No.: 088638

Satyendra Gupta
Deputy Managing Director
DIN : 00035141

Gaurav Mehta

Chief - Corporate Affairs & Company Secretary

Date: May 28, 2016
Place: New Delhi

Standalone.....

For and on behalf of the Board of Directors
Dr. Kailash S. Choudhari

Chairman & Managing Director
DIN : 00023824

Pawan Kumar Gambhir
Chief Financial Officer
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AKSH OPTIFIBRE LIMITED

INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
TO THE MEMBERS OF AKSH OPTIFIBRE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements
of AKSH OPTIFIBRE LIMITED (hereinafter referred to as “the Company”)
and its subsidiaries (the Company and its subsidiaries together referred
to as “the Aksh Group”) , which comprise of the Consolidated Balance
Sheet as at March 31, 2016, the Consolidated Statement of Profit
and Loss, the Consolidated Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated
financial statements”).

Management’s Responsibility for the Consolidated Financial

Statements.

The Holding Company’s Board of Directors is responsible for the
preparation of these consolidated financial statements in terms of the
requirements of the Companies Act, 2013 (hereinafter referred to as
“the Act”)that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash
flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the
Company(Accounts) Rules, 2014. The respective Board of Directors of
the Company included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application
of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of these
consolidated financial statements by the Board of Director of the
Company.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated
financial statements based on our audit. While conducting the audit,
we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the consolidated financial
statements. The procedures selected depend onthe auditor’s judgment,
including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In
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making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the consolidated
financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of
the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit
evidence obtained by the other auditors referred to in the ‘Other
Matters’ paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of reports
of other auditors’ on separate financial statement of the subsidiary,
the aforesaid consolidated financial statements give the information
required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted
in India

i. in the case of the Consolidated Balance sheet, of the state of
affairs of the Group as at March 31, 2016;

ii. inthe case of the Consolidated Profit and Loss, of the Profit of the
Group for the year ended on that date; and

jiii. inthe case of the Consolidated Cash Flow Statement, of the cash
flow of the Group for the year ended on that date.

Other Matters

We did not audit the financial statements of one foreign subsidiary
Company, whose financial statements reflect total assets of
Rs.21,244.55 Lacs as at March 31, 2016, total revenues of Rs.1,623.17
Lacs and net cash inflows/(outflows) amounting to Rs.(33.15) Lacs
for the year ended on that date, as considered in the consolidated
financial statements. These financial statements have been audited by
other auditors’ whose report has been furnished by the management
and our opinion of consolidated financial statements, in so far as it
relates to the amounts and disclosure included in respect of subsidiary
is based solely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report
on Other Legal and Regulatory Requirements below, is not modified in
respect of the above matters with respect to our reliance on the work
done and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent
applicable, that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for
the purposes of our audit of the aforesaid consolidated financial
statements.



(b)

(d)

(e)

(f)

1 CORPORATE OVERVIEW

In our opinion, proper books of account as required by law relating
to preparation of the consolidated financial statements have been
kept so far as it appears from our examination of those books and
the reports of the other auditors.

The consolidated balance sheet, the consolidated statement of
profit and loss, and the consolidated cash flow statement dealt
with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the consolidated financial statements comply with
the Accounting Standards specified under Section 133 of the Act
as applicable.

On the basis of the written representations received from the
directors of the Company as on March 31, 2016 taken on record
by the Board of Directors of the Company and the report of the
statutory auditors of its subsidiary Companies incorporated in
India, none of the Directors of the Group Companies incorporated
in India is disqualified as on March 31, 2016 from being appointed
as a Director of that Company in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls
over financial reporting and the operating effectiveness of such

Date: May 28, 2016
Place: New Delhi

Consolidated.....
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controls; refer to our report in “Annexure A”, which is based on the
Auditors’ Reports of the Company and its subsidiary Companies
incorporated in India. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the
internal financial controls over financial reporting of the Company
and its subsidiary Companies incorporated in India; and

With respect to the other matters to be included in the Auditors’
Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us :

i.  The consolidated financial statements disclose the impact of
pending litigations on the consolidated financial position of
the Group — Refer Note 27 to the consolidated financial state-
ments.

ii. The Company has made provisions in its consolidated finan-
cial statements, as required under the applicable law or ac-
counting standards, for material foreseeable losses on long
term contracts including derivative contracts.: and

iii. There has been no delay in transferring amounts, required
to be transferred, to the Investor Education and Protection
Fund by the Holding Company and its subsidiary Company
incorporated in India.

For P.C. Bindal & Co.
Firm Registration Number: 003824N
Chartered Accountants

CA K.C. Gupta
Partner
Membership No 088638
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AKSH OPTIFIBRE LIMITED

ANNEXURE”A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls over financial reporting
under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial
reporting of AKSH OPTIFIBRE LIMITED (‘the Holding Company’)
and its subsidiary companies which incorporated in India as at
March 31, 2016, as of that date. In conjunction with our audit of
the consolidated financial statements of the Company for the year
ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company and its
subsidiary companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established
by the Company and its subsidiary companies incorporated in
India considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ‘Guidance Note’). These responsibilities
include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to respective Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’sinternal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note’) issued by ICAI and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting
was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
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financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the
audit evidence obtained by the other auditors of the subsidiary
companies incorporated in India, in terms of their reports referred
tointhe Other Matter paragraph below, is sufficientand appropriate
to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance
with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition
of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of theinherent limitations of internal financial controls over
financial reporting, including the possibility of collusion orimproper
management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.



1 CORPORATE OVERVIEW

Opinion

In our opinion to the best of our information and according to
the explanations given to us, the Company and its subsidiary
companies, incorporated in India, have, in all material respects,
an adequate internal financial controls system over financial
reporting and such internal financial controls over financial

Date: May 28, 2016
Place: New Delhi

Consolidated.....
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reporting were operating effectively as at March 31, 2016, based
on the internal control over financial reporting criteria established
by the Company and its subsidiary companies incorporated in India
considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI.

For P.C. Bindal & Co.
Firm Registration Number: 003824N
Chartered Accountants

CA K.C. Gupta
Partner
Membership No 088638
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Consolidated Balance Sheet

as at March 31, 2016

AKSH OPTIFIBRE LIMITED

Rs.in Lacs
Particulars Note 31-Mar-16 31-Mar-15
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 10,347.78 9,791.51
Reserves and surplus 4 35,674.25 31,062.32
46,022.03 40,853.83
Minority Interest 10.47 10.47
Non-current liabilities
Long-term borrowings 5 3,670.88 7,372.36
Deferred tax liabilities (net) 6 234.00 -
Other non current liabilities 7 644.25 856.72
Long-term provisions 8 411.76 325.28
4,960.89 8,554.36
Current liabilities
Short-term borrowings 9 4,566.71 4,697.91
Trade payables 10
- Micro, Small and Medium Enterprises 4.85 -
- Others 7,288.28 6,097.80
Other current liabilities 10 3,971.84 4,064.20
Short-term provisions 8 472.14 638.60
16,303.82 15,498.51
TOTAL 67,297.21 64,917.17
ASSETS
Non-current assets
Fixed assets
Property, Plant and Equipment 11 10,154.04 11,546.93
Intangible assets 12 621.82 747.77
Capital work-in-progress including intangible assets 15,077.86 14,653.71
Non-current investments 13 0.05 0.05
Long-term loans and advances 14 682.70 94.10
Other non-current assets 15.2 2,174.74 1,582.19
28,711.21 28,624.75
Current assets
Inventories 16 2,486.04 2,905.76
Trade receivables 15.1 16,567.80 14,951.68
Cash and cash equivalents 17 328.28 435.27
Short-term loans and advances 14 18,996.95 17,851.77
Other current assets 15.2 206.93 147.94
38,586.00 36,292.42
TOTAL 67,297.21 64,917.17
Summary of Significant Accounting Policies 2.1
See accompanying Notes forming part of the Financial Statements 1-38

As per our report of even date

For P. C. Bindal & Co.

Firm Registration Number: 003824N
Chartered Accountants

CA K. C. Gupta
Partner
Membership No.: 088638

Date: May 28, 2016
Place: New Delhi
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Satyendra Gupta
Deputy Managing Director
DIN : 00035141

Gaurav Mehta
Chief - Corporate Affairs & Company Secretary

For and on behalf of the Board of Directors

Dr. Kailash S. Choudhari
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Consolidated Statement of Profit and Loss

For the Year Ended March 31, 2016

Rs.in Lacs
Particulars Note 31-Mar-16 31-Mar-15
Income
Revenue from operations (gross) 18 47,571.29 38,167.06
Less: excise duty 2,692.60 2,562.42
Revenue from operations (net) 44,878.69 35,604.64
Other income 19 286.85 422.18
Total revenue (l) 45,165.54 36,026.82
Expenses
Cost of raw material and components consumed 20 25,769.41 21,112.85
Purchase of traded goods 21 355.64 658.41
(Increase)/ decrease in inventories of finished goods, 22 534.86 210.58
work-in-progress and traded goods
Employee benefits expense 23 2,797.54 2,344.73
Other expense 24 8,830.58 6,696.75
Total expense (ll) 38,288.03 31,023.32
Earnings before interest ,depreciation & amortization, 6,877.51 5,003.50
exceptional items and tax (EBITDA), (1) — (I1)
Depreciation and amortization expense 25 2,061.20 1,721.14
Finance costs 26 1,155.88 793.75
Profit before exceptional items and tax 3,660.43 2,488.61
Exceptional Item's income / (expense) 32 (729.26) 115.51
Profit before tax 2,931.17 2,604.12
Tax expenses
Income Tax 794.48 687.95
Earlier Year Taxes - 71.18
Deferred Tax expense 234.00 -
MAT Credit Entitlement 657.67 687.95
Total tax expense 370.81 71.18
Profit for the year 2,560.36 2,532.94
Earnings per equity share 34
[nominal value of share Rs.5/- (March 31, 2015: Rs.5/-)]
Basic 1.63 1.68
Diluted 1.63 1.57
Summary of Significant Accounting Policies 2.1
See accompanying Notes forming part of the Financial Statements 1-38
As per our report of even date For and on behalf of the Board of Directors
For P. C. Bindal & Co.
Firm Registration Number: 003824N Satyendra Gupta Dr. Kailash S. Choudhari
Chartered Accountants Deputy Managing Director Chairman & Managing Director
DIN : 00035141 DIN : 00023824
CAK. C. Gupta
Partner
Membership No.: 088638 Gaurav Mehta Pawan Kumar Gambhir
Chief - Corporate Affairs & Company Secretary Chief Financial Officer

Date: May 28, 2016
Place: New Delhi
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Consolidated Cash Flow Statement

For the year ended March 31, 2016

AKSH OPTIFIBRE LIMITED

Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
A. Cash flow from operating activities
Profit before tax 2,931.17 2,604.12
Profit before tax 2,931.17 2,604.12
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/ amortization on continuing operation 2,061.20 1,721.14
Loss/ (profit) on sale of investments - (11.45)
Loss/ (profit) on sale of fixed assets 1.16 0.62
Foreign Currency Translation Reserve 743.23 298.82
Finance costs 1,155.88 793.75
Interest (income) (285.29) (242.85)
Operating profit before working capital changes 6,607.35 5,164.15
Movements in working capital :
Increase in trade and other payables 1,319.15 3,707.99
(Increase) in trade receivables (1,616.00) (5,804.69)
Decrease / (increase) in inventories 419.72 (416.57)
(Increase) in other receivables (2,463.14) 804.96
Cash generated from operations 4,267.08 3,455.84
Direct taxes paid (net of refunds) (962.79) (531.52)
____Net cash flow from operating activities (A) 3,304.29 2,924.32
B. Cash flows from investing activities
Purchase of fixed assets, including CWIP (971.44) (2,780.38)
Proceeds from sale of fixed assets 3.78 0.66
Proceeds from sale of non-current investments - 13.22
Interest income 226.30 242.85
___Net cash flow (used in) / from investing activities (B) (741.36) (2,523.65)
C. Cash flows from financing activities
(Repayment) of Long-term borrowings (1,382.84) (364.06)
Proceeds/(Repayment) of Short-term borrowings (131.20) 1,558.18
Proposed Dividend - (443.23)
Finance costs (1,155.88) (793.75)
Net cash flow (used in) in financing activities (C) (2,669.92) (42.86)
Net (decrease) / increase in cash and cash equivalents (A+B+C) (106.99) 357.81
Cash and cash equivalents at the beginning of the year 435.27 77.46
Cash and cash equivalents at the end of the year 328.28 435.27
Components of cash and cash equivalents
Cash on hand 7.91 6.41
With banks- on current account 157.91 106.37
Deposits with original maturity of less than 12 months 161.00 320.00
Unpaid dividend accounts 1.46 2.49
Total cash and cash equivalents (refer note no. 17) 328.28 435.27

Summary of Significant Accounting Policies

The accompanying Notes (1-38) are an integral part of the Financial Statements

As per our report of even date

For P. C. Bindal & Co.

Firm Registration Number: 003824N
Chartered Accountants

CA K. C. Gupta
Partner
Membership No.: 088638

Date: May 28, 2016
Place: New Delhi
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Chairman & Managing Director
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Pawan Kumar Gambhir
Chief Financial Officer



1 CORPORATE OVERVIEW

[ STATUTORY REPORTS H FINANCIAL STATEMENTS

Notes to Consolidated financial statements for the year ended March 31, 2016

1  CORPORATE INFORMATION

Aksh Optifibre Limited is a public Company domiciled in India and
incorporated under the provisions of the Companies Act, 2013.
Its shares are listed at The Bombay Stock Exchange Limited and
The National Stock Exchange Limited in India. The Company is
engaged in the manufacturing and selling of Optical Fibre, Optical
Fibre Cable, Fibre Reinforced Plastic Rods and Impregnated Glass
Roving Reinforcement, The Company caters to both domestic and
international markets. The Company also provides the E Governance
services,FTTH and Internet Protocol Television (IPTV) services in
North India.

2  STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES TO THE
CONSOLIDATED FINANCIAL STATEMENTS

The significant accounting policies adopted by Aksh Optifibre
Limited (the Company) and its subsidiaries (hereinafter referred
to as the “Group”) in respect of these Consolidated Financial
Statements, are set out below.

2.1 SIGNIFICANT ACCOUNTING POLICIES
a) BASIS OF PREPARATION

These consolidated financial statements have been prepared in
accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP) to comply with the Accounting Standards
notified under the Companies Act, 2013. Additional disclosures
specified in the Accounting Standards shall be made in
the notes to accounts or by way of additional statement
unless required to be disclosed on the face of the Financial
Statements. Similarly, all other disclosures as required by the
Companies Act, 2013 shall be made in the notes to accounts
in addition to the requirements set out in this Schedule. These
consolidated financial statements are prepared under the
historical cost convention on the accrual basis of accounting
and in accordance with the reporting requirements of
Accounting Standard - 21 ‘Consolidated Financial Statements’
issued by the ICAI.

b) Principles of Consolidation
These accounts represent consolidated accounts of the Group

and its majority owned subsidiaries as follows:
Entity Country of  Shareholding
Incorporation as at March

31, 2016

APAKSH Broadband India 99.92%

Limited (APAKSH)

AOL FZE UAE 100%

AOL Projects DMCC UAE 100%

subsidiary of AOL FZE

c) Use of Estimates

The preparation of the financial statements in conformity
with the generally accepted accounting principles requires
management to make estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure
of contingent liabilities at the date of the financial statements
and the reported amount of revenues and expenses during
the reporting year. Difference between the actual result and
estimates are recognized in the year in which the results are
known/materialized.

d) Fixed Assets

i) Fixed Assets are stated at cost of acquisition less
accumulated depreciation and impairment. Cost
includes any borrowing costs directly attributable to the
acquisition/ construction of fixed assets and bringing the
assets to its working condition for its intended use.

Consolidated.....

e)

f)

g)

h)

ii) Exchange difference arising on account of liabilities
incurred for acquisition or construction of Fixed Assets is
adjusted in the carrying amount of related Fixed Assets.

Capital Work-in-Progress

Advances paid towards the acquisition of fixed assets, costs of
assets not ready for use before the year-end and expenditure
during construction period that is directly or indirectly related
to construction, including borrowing costs are included under
Capital Work-in-Progress.

Depreciation

Depreciable amount for assets is the cost of an asset, or other
amount substituted for cost, less its estimated residual value.
Depreciation on tangible fixed assets has been provided on
the straight-line method as per the useful life prescribed in
Schedule Il to the Companies Act, 2013 except in respect of
the following categories of assets, in whose case the life of the
assets has been assessed as under based on technical advice,
taking into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes,

manufacturers warranties and maintenance support, etc.:

Particulars Useful life in
years

Factory Buildings 28

Plant and equipment including Telecom 20

Networking, Testing instrument,
electriclal equipemtnts, Fork lift and
office equipment

Furniture and fixtures 15

Data Processing System 5

Leasehold land is amortized over the duration of the lease.

Intangible assets are amortized over their estimated useful life
on straight line method.

Impairment of Assets

i)  The carrying amounts of assets are reviewed at each
balance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss
is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount
is the greater of the asset’s net selling price and value
in use. In assessing value in use, the estimated future
cash flows are discounted at their present value at the
weighted average cost of capital.

ii)  After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful
life.

iii) A previously recognized impairment loss is increased
or reversed depending on changes in circumstances.
However, the carrying value after reversal is not increased
beyond the carrying value that would have prevailed by
charging usual depreciation if there was no impairment.

Investments

Investments that are readily realizable and intended to be held
for not more than a year are classified as current investments.
All other investments are classified as long-term investments.
Long Term investments are stated at cost. Provision for
diminution in the value of long-term investments is made
only if such diminution is other than temporary. Current
Investments are carried at the lower of cost and fair value and
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i)

k)

provisions are made to recognize the decline in the carrying
value.

Inventories

i) Raw materials, work-in-process, finished goods, trading
stock, packing material and stores and spares parts are
valued at the lower of cost and net realizable value except
scrap which is valued at net realizable value.

ii) Cost of inventories of items that are not ordinarily
interchangeable or are meant for specific projects is
assigned by specific identification of their individual cost.
Cost of other inventories is ascertained on the FIFO basis.
In determining the cost of work-in-process and finished
goods, fixed production overheads are allocated on the
basis of normal capacity of production facilities.

iii) The comparison of cost and realizable value is made on an
item-by-item basis.

iv) Net realizable value of work-in-process is determined on
the basis of selling prices of related finished products.

v) Raw Material and other supplies held for use in production
of inventories are not written down below cost unless
their prices have declined and it is estimated that cost
of related finished goods will exceed their net realizable
value.

Foreign Currency Transactions

i)  Foreigncurrencytransactionsarerecorded inthe reporting
currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the
foreign currency at the date of transaction.

i)  Foreign currency monetary items are reported using the
closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the
transaction; and non-monetary items which are carried
at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates
that existed when the values were determined.

iii) Exchange differences arising on the settlement of
monetary items or on reporting Company’s monetary
items at rates different from those at which they were
initially recorded during the year, or reported in previous
financial statements, are recognized as income or as
expense in the year in which they arise.

iv) The premium or discount arising at the inception of
forward exchange contracts is amortized as expense or
income over the life of the contract. Exchange differences
on such contracts are recognized in the statement of profit
and loss in the year in which exchange rate changes. Any
profit or loss arising on cancellation or renewal of forward
exchange contracts is recognized as income or expense
for the year. None of the forward exchange contracts are
taken for trading or speculation purpose.

Borrowing Costs

Borrowing costs directly attributable to the acquisition,
construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset.
All other borrowing costs are expensed in the period they
occur. Borrowing costs consist of interest and other costs that
company incurs in connection with the borrowing of funds.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the
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m)

n)

o)

economic benefits will flow to the Company and the revenue
can be readily measured.

Sales of Goods and Services

Revenue is recognized when the significant risks and rewards of
ownership of the goods have been passed to the buyer (usually
at the point of dispatch to customers). Sales include excise
duty, sale of scrap and net of sale tax and quantity discount.

Income from services is recognized on the completion
of services. Period based services are accounted for
proportionately over the period of service.

Income from Interest

Revenue is recognized on a time proportion basis taking into
account the amount outstanding and the rate applicable.

Other Incomes

Other Incomes are accrued as earned except where the receipt
of income is uncertain.

Retirement and other Employee Benefits

i)  Retirement benefits in the form of Provident Fund are
a defined contribution scheme and the contributions
are charged to the Profit and Loss for the year when
the contributions to the respective funds are due.
The company has no other obligation other than the
contribution payable.

ii) Gratuity liability is a defined benefit obligation and is
provided for on the basis of an actuarial valuation on
Projected Unit Credit Method calculated at the end of
each financial year. The liability with regard to gratuity in
respect of any employee not covered under group gratuity
scheme is provided on the basis of amount payable to
such employees as if they were to retire on the last day of
financial year.

iii) Leave Encashment liability is provided for based on
actuarial valuation done as per Projected Unit Credit
Method calculated at the end of each financial year.

iv) Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred.

Export Incentives

Export Incentive in the form of advance licenses / credit earned
under duty entitlement pass book scheme are treated as
income in the year of export at the estimated realizable value /
actual credit earned on exports made during the year.

Taxes on Income

Income taxes are computed using the tax effect accounting
method where taxes are accrued in the same period, as
the related revenue and expenses to which they relate. The
differences that result between profit offered for income
tax and the profit before tax as per financial statements are
identified and deferred tax assets or deferred tax liabilities
are recorded for timing differences, namely differences that
originate in one accounting period and are capable of reversal
in future. Deferred tax assets and liabilities are measured using
tax rates and tax laws enacted or substantively enacted by the
balance sheet date.

Deferred tax assets are recognized only if there is reasonable
certainty that they will be realized. However, where the
Company has unabsorbed depreciation or carried forward
losses under taxation laws, a much stricter test, viz, virtual
certainty of realization, is applied for recognition of deferred
tax assets. Deferred tax assets are reviewed for the continuing
appropriateness of their respective carrying values at each
balance sheet date and written down or written up to reflect
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p)

a)

r)

the amount that is reasonably/ virtually certain (as the case
may be) of realization.

Minimum Alternative Tax (MAT) credit is recognized as an
asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the
specified period. In the year in which the MAT credit becomes
eligible to be recognized as an asset in accordance with the
recommendations contained in Guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the statement of profit and loss
and shown as MAT Credit Entitlement. The Company reviews
the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there
is no longer convincing evidence to the effect that Company
will pay normal Income Tax during the specified period.

Operating Leases

Assets given on operating leases are included in fixed assets.
Lease income is recognized in the Statement of Profit and Loss
on a straight-line basis over the lease term. Costs, including
depreciation are recognized as an expense in the Statement of
Profit and Loss. Initial direct costs such as legal costs, brokerage
costs, etc. are recognized immediately in the Statement of
Profit and Loss.

Earnings Per Share

The Group reports basic and diluted earnings per share
in accordance with Notified AS 20 under the Companies
(Accounting Standards) Rules, 2006 issued by The Institute of
Chartered Accountants of India on ‘Earnings Per Share’. Basic
earnings per share is computed by dividing the net profit or
loss for the period attributable to equity shareholders after
deducting attributable taxes by the weighted average number
of equity shares outstanding during the period. Diluted
earnings per share are computed by dividing the net profit or
loss for the period by the weighted aver-age number of equity
shares outstanding during the period. Both profit for the year
and weighted average numbers of shares are adjusted for the
effects of all diluted potential equity shares except where the
results are anti-dilutive.

Provisions, Contingent Liabilities and Contingent Assets

As per Notified AS 29 under the Companies (Accounting
Standards) Rules, 2006, Provisions, Contingent Liabilities
and Contingent Assets, issued by the Institute of Chartered
Accountants of India, the Company recognizes provisions
(without discounting to its present value) only when it has a
present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits
will be required to settle the obligation as and when a reliable
estimate of the amount of the obligation can be made.

No provision is recognized for:

Any possible obligation that arises from past events and the
existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not
wholly within the control of the Company; or

Any present obligation that arises from past events but is not

recognized because —

e Itis not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation;
or

e Areliable estimate of the amount of obligation cannot be
made.

Consolidated.....

s)

t)

u)

v)

w)

Such obligations are disclosed as Contingent Liabilities. These
are assessed continually and only that part of the obligation for
which an outflow of resources embodying economic benefits
is probable, is provided for, except in the extremely rare
circumstances where no reliable estimate can be made.

Project Development Expenditure

Expenses incurred relating to project prior to commencement
of commercial production / start of the project is classified as
Project Development Expenditure net of income earned during
the project development stage.

Miscellaneous Expenditure

Expenditure on issue of shares / foreign currency convertible
bonds (FCCBs) / Global Depository Receipts (GDRs) / shares
under Qualified Institutional Placements (QIP) and premium on
redemption of FCCBs are adjusted against Securities Premium
account.

Translation of Foreign Subsidiary

In case of foreign subsidiary, the revenue and expense
transactions at the year end reflected in the Statement of
Profit and Loss have been translated at the average exchange
rates for the period to which the financial statements relate.
The assets and liabilities, both monetary and non-monetary,
have been translated at the closing exchange rate prevailing on
the date of the Balance Sheet.

Exchange difference arising on the Company’s net investment
in foreign subsidiary are accumulated in a foreign currency
translation reserve until the disposal of such investment, at
which time they are recognized as income and expense.

Measurement of EBITDA

As permitted by the Guidance Note on the Revised Schedule
VI to the Companies Act, 1956, the Company has elected
to present earnings before interest, tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the
Statement of Profit and Loss. The Company measures EBITDA
on the basis of profit/ (loss) from continuing operations. In its
measurement, the Company does not include depreciation
and amortization expense, finance costs and tax expense.

Additional information, as required under Schedule Il to the
Companies Act 2013, “General instructions for the preparation
of consoilidated financial statements” for financial year 2015-
16

S.
No.

Name of the Share in Profit or Loss

Enterprise

Net Assets, i.e., total
assets minus total
liabilities

As % of
consolidated
profit or loss

Amount
[Rs.in
Lacs)

Amount
(Rs.in
Lacs)

As % of con-
solidated
net assets

Parent

Aksh Optifibre
Limited
Subsidiaries

96.84  44,567.12 130.91 3,351.58

Indian

Apaksh Broadband 3.
Limited

Foreign

AOL FZE (2.61)
AOL Projects DMCC 2.67

Minority Interests in (0.02)
subsidiaries

2 143751 -

(1,201.46) (30.34)  (776.72)
1,229.33 (0.57)  (14.50)
(10.47) - -

Total

100.00 46,022.03 100.00 2,560.36
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3. Share capital Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15

Authorized shares (No.)

170,100,000 (March 31, 2015: 170,100,000) Equity Shares of Rs.5/- each 8,505.00 8,505.00

Issued, subscribed and fully paid-up shares (No.)

162,665,070 (March 31, 2015: 151,539,689) Equity Shares of Rs.5/- each fully paid up 8,133.25 7,576.98

Forfeited Shares in case of APAKSH Broadband Ltd. 2,214.53 2,214.53

Total issued, subscribed and fully paid-up share capital 10,347.78 9,791.51

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares

Particulars 31-Mar-016 31-Mar-15
No. of shares Rs.in Lacs No. of shares Rs.in Lacs
At the beginning of the year 151,539,689 7,576.98 148,564,989 7,428.25
Add:
- Issued pursuant to conversion of FCCBs 11,125,381 556.27 2,974,700 148.73
Outstanding at the end of the year 162,665,070 8,133.25 151,539,689 7,576.98

Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of Rs.5/- per share. Each holder of equity shares is entitled to one vote per
share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of
the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
(b) During the period of five years immediately preceeding to reporting date, the Company has not

(i) issued any bonus shares

(ii) issued shares for consideration other than cash

(iii) Bought back any shares

(c) Details of shareholders (as per register of shareholders) holding more than 5% shares in the Company

31-Mar-16 31-Mar-15
Name of the shareholder No. of shares %holding No. of shares %holding
Dr Kailash S Choudhari 22,301,918 13.7% 25,842,700 17.1%
Usha Jain 20,451,606 12.6% 17,425,000 11.5%
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4. Reserves and Surplus Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Capital reserve 15.00 15.00
Securities premium account
Balance as per the last financial statements 31,755.77 31,405.95
Add :
- Premium on conversion of FCCB into Shares 1,308.34 349.82
Closing Balance 33,064.11 31,755.77
Foreign Currency Translation Reserve
Balance as per the last financial statements 155.07 (143.77)
Add: Created on translation and incorporation of non integral foreign subsidiaries 743.23 298.84
Closing Balance 898.30 155.07
Surplus/ (deficit) in the statement of profit and loss
Balance as per last financial statements (863.52) (3,387.76)
Profit for the year 2,560.36 2,532.94
Proposed Dividend - (7.44)
Tax on dividend - (1.26)
Net Surplus / (Deficit) in the statement of profit and loss 1,696.84 (863.52)
Total reserves and surplus 35,674.25 31,062.32
5. Long-term borrowings Rs.in Lacs
Particulars Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Secured Loans
Term Loans
External Commercial Borrowings 2,207.78 3,868.12 1,892.39 1,487.74
6.188 Mn USD (March 31, 2015 : 8.568 Mn USD)
Term Loan from Bank 1,404.85 1,529.68 643.67 589.92
Term Loan from Others 1.51 9.66 8.15 8.25
Car Loan from Banks 20.78 31.31 12.50 11.17
Unsecured Loans
Foreign Currency Convertible Bonds (FCCBs)
Nil (March 31, 2015: 2.992 Mn USD) 0% FCCBs due on - 1,870.30 - -
February, 2019 of $ 1,000 each
Term Loan from Others 35.96 63.29 57.48 63.08
3,670.88 7,372.36 2,614.19 2,160.16
The above amount includes
Secured borrowings 3,634.92 5,438.77 2,556.71 2,097.08
Unsecured borrowings 35.96 1,933.59 57.48 63.08
Amount disclosed under the head “other current liabilities” - - (2,614.19) (2,160.16)
(refer note no. 10)
Net amount 3,670.88 7,372.36 - -

1. External Commercial Borrowings are secured by way of first pari- passu charge on fixed assets of the Company and personal guarantee of

Dr. Kailash S Choudhari

2. Term Loan from Punjab National Bank are secured by way of exclusive charge on Plant and Machinery installed under the project, second
pari-passu charge on current assets, third pari-passu charge on fixed assets of the Company and further secured by personal guarantee of

Dr. Kailash S Choudhari.

3. Term Loan from HDFC Bank are secured by way of first pari-passu charge on fixed assets, second pari-passu charge on current assets of the

Company and further secured by personal guarantee of Dr. Kailash S Choudhari.

4. Term loan from Bank of Baroda are secured by way of charge on fixed assets of AOL FZE, personal guarantee of Dr. Kailash S Choudhari and

Corporate guarantee of the Company.

Consolidated.....
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5. Carloan from Banks are secured against the hypothecation of Car.

6. Term Loan from others are secured by way of exclusive charge on Fixed assets installed under the subject Project.

7. Issue of Foreign Currency Convertible Bonds (FCCBs) convertible into ordinary shares, the particulars, terms of issue and the status of

conversion as at March 31, 2016 are given below :-

Issue 0% FCCBs (due February 2019)
Issued on February 10,2014

Issue Amount USD 3.792 Mn

Face Value USD 1000

Fixed Exchange Rate for conversion

USD 1=1INR 62.32

Redeemable on

February 10,2019

Redemption Percentage of the principal amount 120%
FCCBs converted USD 3.792 Mn
Shares issued on conversion of FCCBs 14,100,081 shares
FCCBs outstanding as on March 31, 2016 Nil
Shares that could be issued on conversion of outstanding FCCBs Nil
6. Deferred Tax Liabilities (net) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Deferred tax liability
Fixed assets: Impact of difference between tax depreciation and depreciation/ amortization 283.00 -
charged for the financial reporting
Gross deferred tax liability 283.00 -
Deferred tax asset
Disallowances under the Income Tax Act, 1961 49.00 -
Gross deferred tax asset 49.00 -
Deferred Tax Liabilities (net) 234.00 -
7. Other non current liabilities Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Trade payable 540.35 856.72
(refer note no. 35 for details of dues to micro and small enterprises)
Interest accrued but not due on borrowings 103.90 -
644.25 856.72
8. Provisions Rs.in Lacs
Particulars Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Provision for Gratuity and Compensated Absences 411.76 325.28 10.38 8.53
Provision for Income Tax (net of Prepaid Taxes) - - 461.76 630.07
411.76 325.28 472.14 638.60
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9. Short-term borrowings Rs.in Lacs

Particulars 31-Mar-16 31-Mar-15

Secured Loans

Working Capital Facilities from Banks

- Working Capital Facilities 2,821.44 2,870.85
- Buyers Credit 521.73 632.81
Other Loans
Cisco Systems Capital India Private Limited 497.93 497.93
Unsecured Loans
Deposits
Inter Corporate Deposit repayable on demand 50.00 50.00
15% Inter Corporate Deposit from others repayable on demand 200.00 200.00
Security Deposits 475.61 446.32
4,566.71 4,697.91
The above amount includes :
Secured borrowings 3,841.10 4,001.59
Unsecured borrowings 725.61 696.32

1. Working capital facilities from banks are secured by way of first pari-passu charge on Current Assets both present and future and second
pari-passu charge on the fixed assets of the Company. These facilities are further secured by way of first pari-passu charge on the immovable
properties of the Company and personal guarantee of Dr. Kailash S. Choudhari. The cash credit is repayable on demand. The cash credit
carries interest in the range of 11.55% to 12.40 % p.a.

2. Non fund based limits are secured by first pari-passu charge on immovable properties of the Company and personal guarantee of Dr. Kailash
S. Choudhari.

3. Loan from Cisco Systems Capital India Private Limited is secured against first and exclusive charge on plant and machinery of APAKSH
Broadband Limited covered under loan agreement and corpoarte guarantee of Aksh Optifibre Limited.

10. Other Current Liabilities Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Trade payables (including acceptances)
Micro, Small and Medium Enterprises 4.85 -
Others 7,288.28 6,097.80
(refer note no. 35 for details of dues to micro and small enterprises) 7,293.13 6,097.80
Other liabilities
Current maturities of long term debt (refer note no. 5) 2,614.19 2,160.16
Interest accrued but not due on borrowings 149.04 112.45
Advance from Customers 114.07 70.20
Unearned revenue 38.58 6.64
Unclaimed Dividend #
Dividend 2013-14 1.46 1.48
Dividend 2006-07 - 1.01
Other current liabilities 1,054.50 1,712.26
3,971.84 4,064.20
11,264.97 10,162.00

# Unclaimed dividend will be deposited in Investor Education and Protection Fund as and when due.
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13. Non-current investments Rs.in Lacs

Particulars 31-Mar-16 31-Mar-15

Trade investments (valued at cost unless stated otherwise)
Non-trade investments (valued at cost unless stated otherwise)
*Investment in equity instruments (Unquoted)

1 (March 31, 2015: 1) equity shares of AED 3.67 (rounded off to AED 4) - -
each fully paid-up in Eminent One Ventures Limited

Government and trust securities (unquoted)

National Saving Certificates (Deposited with Government Department as Security) 0.05 0.05
0.05 0.05
Aggregate amount of unquoted investments 0.05 0.05

* Investment made in Eminent One Ventures Limited by Rs.68 equivalent to 4 AED (March 31, 2015: Rs.68).

14. Loans and advances (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Capital advances 574.56 7.58 - -
Security deposit 108.14 86.52 45.70 63.47
Advances recoverable in cash or kind - - 14,921.97 14,480.76
Other loans and advances
Income Tax Refund - - 52.81 57.41
MAT Credit Entitlement - - 2,126.42 1,468.75
Prepaid expenses - - 273.93 215.04
Balances with statutory / government authorities - - 1,576.12 1,566.34
- - 4,029.28 3,307.55
682.70 94.10 18,996.95 17,851.77
15.1. Trade receivables (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Outstanding for a period exceeding six months from the date they are due for payment 4,778.83 4,061.72
Other receivables 11,788.97 10,889.96
16,567.80 14,951.68
15.2. Other current assets (Unsecured, considered good unless stated otherwise) Rs.in Lacs
Particulars Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Other bank balances (refer note no. 17) 2,174.74 1,582.19 - -
Interest accrued on fixed deposits - - 75.03 65.29
Interest accrued on other deposits - - 131.90 82.65
- - 206.93 147.94
2,174.74 1,582.19 206.93 147.94
16. Inventories (valued at lower of cost and net realizable value) Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
i) Finished Goods and Traded Goods 91.70 22.54
ii) Raw Material 1,775.80 1,666.71
iii) Semi Finished Goods 406.48 1,010.50
iv) Stores, Spares and others 212.06 206.01
2,486.04 2,905.76
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17. Cash and cash equivalents Rs.in Lacs
Particulars Non-current Current
31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15
Cash and cash equivalents
Balances with banks:
— On current accounts - - 157.91 106.37
— Deposits with original maturity of less than 12 months - - 161.00 320.00
— On unpaid dividend account = = 1.46 2.49
Cash on hand - - 7.91 6.41
- - 328.28 435.27
Other bank balances
— Deposits with original maturity for more than 12 months 20.00 25.00 - -
— Margin money deposit # 2,154.74 1,557.19 - -
2,174.74 1,582.19 - -
Amount disclosed under non-current assets (refer note 15.2) (2,174.74) (1,582.19) - -
= = 328.28 435.27

Cash and cash equivalents includes deposits maintained by the Company with banks, which can be withdrawn by the Company at any point of

time without prior notice or penalty on the principal.

# Margin money deposits with a carrying amount of Rs.2,154.74 Lacs
Facilities.

(March 31, 2015: Rs.1,557.19 Lacs) are pledged with Banks for various

18. Revenue from operations Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Revenue from operations
Sale of products
- Finished goods 42,710.74 35,149.86
- Traded goods 380.56 927.76
Sale of services 3,487.93 1,501.96
Other operating revenue
- Scrap sales 49.21 28.85
- Export Incentives 458.92 382.60
- Exchange Fluctuation 310.95 165.37
- Other operating revenue 172.98 10.66
Revenue from operations (gross) 47,571.29 38,167.06
Less: Excise duty # 2,692.60 2,562.42
Revenue from operations (net) 44,878.69 35,604.64

# Excise duty on sales amounting to Rs.2,692.60 Lacs (March 31, 2015

: Rs.2,562.42 Lacs) has been reduced from sales in statement of profit

and loss and excise duty on increase/(decrease) in stock amounting to Rs.5.33 Lacs (March 31, 2015 : Rs.(38.72) Lacs) has been considered as

(income)/expense in note 24 of financial statements.
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Notes to Consolidated financial statements for the year ended March 31, 2016

Detail of products sold Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Finished goods
Optical Fibre and Optical Fibre Cables 30,566.61 23,358.96
Fibre Reinforced Plastic Rod and Impregnated Glass Roving Reinforcement 12,144.13 11,790.90
42,710.74 35,149.86
Traded goods
Telecom and electronic items 380.56 927.76
380.56 927.76
Detail of services rendered
E-Governance activities 3,038.41 1,227.17
Network Erection, Installation and Commissioning 385.28 52.76
other (IPTV) 64.24 85.78
Consultancy Income - 136.25
3,487.93 1,501.96
19. Other income Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Interest income
on deposits 211.35 188.60
on other advances 73.94 54.25
Other non-operating income 1.56 179.33
286.85 422.18
20. Cost of raw material and components consumed Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Inventory at the beginning of the year 1,666.71 1,030.87
Add: Purchases 25,878.50 21,748.69
27,545.21 22,779.56
Less: inventory at the end of the year 1,775.80 1,666.71
Cost of raw material and components consumed 25,769.41 21,112.85
Details of raw material and components consumed Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Glass Fibre and Glass Preforms 13,827.60 10,393.66
Resin such as (PVC, HDPE, Nylon, MB, LSZH, PBT, Nucrel, UV resin and Polyester) 6,891.47 7,740.96
Others 5,050.34 2,978.23
25,769.41 21,112.85
21. Purchase of traded goods Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Telecom and electronic items 355.64 658.41
355.64 658.41
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22. (Increase)/ decrease in inventories Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Inventories at the end of the year
Finished/Traded Goods 91.70 22.54
Semi Finished Goods 406.48 1,010.50
498.18 1,033.04
Inventories at the beginning of the year
Finished/Traded Goods 22.54 409.12
Semi Finished Goods 1,010.50 834.50
1,033.04 1,243.62
(Increase)/Decrease in Inventories 534.86 210.58
23. Employee benefits expense Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Salaries, wages and bonus 2,384.33 1,942.94
Contribution to provident and other funds 111.32 92.98
Gratuity 83.43 40.36
Staff welfare expenses 184.04 116.86
Directors' Remuneration 34.42 151.59
2,797.54 2,344.73
24. Other expenses Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Consumption of stores and spares 572.75 474.58
Increase/(Decrease) in Excise Duty Provision on Stock 5.33 (38.72)
Power and Fuel 886.74 748.16
Packing Material Consumed 1,873.24 1,958.51
Repair and Maintenance
- Plant and Machinery 49.92 53.93
- Buildings 35.98 21.35
- Others 70.87 79.11
Sub-contracting expenses 2,249.67 802.37
Marketing and Service Charges 476.79 596.03
Freight and Cartage (Outward) 225.37 237.67
Travelling and Conveyance 298.38 303.89
CSR Expenditure 53.43 33.80
Postage and Telephone 72.31 42.56
Insurance 47.39 61.27
Rent 167.98 136.00
Professional and Legal Expenses 368.81 315.75
Auditors' Remuneration 46.01 39.21
Bank Charges 344.94 328.18
Other Expenses 1,038.02 512.65
8,883.93 6,706.30
Less : Transfer to Capital Asset/ Capital Work in Progress 53.35 9.55
8,830.58 6,696.75
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Detail of payment to auditor Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
As auditor:
Audit fee 33.03 28.83
Tax audit fee 4.00 4.00
In other capacity:
Taxation matters 1.50 3.50
Other services (certification fees) 5.46 1.20
Reimbursement of expenses 2.02 1.68
46.01 39.21
25. Depreciation and amortization expense Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Depreciation of Property, Plant and Equipment 1,821.69 1,534.73
Amortization of intangible assets 239.51 186.41
2,061.20 1,721.14
26. Finance costs Rs.in Lacs
Particulars 31-Mar-16 31-Mar-15
Interest on Cash Credit 360.54 358.32
Interest 795.34 435.43
1,155.88 793.75

27. Contingent Liabilities:

Liabilities through contingent are provided for, if there are reasonable prospects of their maturity. Other contingent liabilities except

frivolous claims are disclosed.

a) Claims not acknowledged as debts Rs.in Lacs
S.No. Particulars 31-Mar-16 31-Mar-15
1 VAT/Sales Tax Matters 124.88 387.78
2 Service Tax 232.89 231.17
3 Excise / Custom Duty 555.08 559.63
4 Stamp Duty - 28.50
5 Income Tax matters 91.01 -
6 Others 177.03 166.61

b) Bank Guarantees, letters of credit (Net of margin) issued by banks and outstanding as on the reporting date is Rs.2,965.83 Lacs (March

31, 2015 : Rs.1,940.99 Lacs).

c) Estimated amounts of contracts remaining to be executed on Capital Account (net of advances) is Rs.5,673.64 Lacs (March 31, 2015 :

Rs.30,291.28 Lacs).

d) Rs.350 Lacs (March 31, 2015 : Rs.350 Lacs) were demanded by M/s. Andhra Pradesh Technology Services Limited towards liquidated

damages, not acknowledged as debt.

e) Rs.23.75 Lacs (March 31, 2015 : Rs.23.75 Lacs) claimed by M/s Broadband Net Inc towards supply of equipments, which were not

approved and returned to the supplier. Case is under sub judice.

f)  Liabilities of Letter of credit bill discounted with bank of Rs.4,055.19 Lacs (March 31, 2015 : Rs.344.21 Lacs) has been netted off from

trade receivables.

28. With a view to have a global presence in telecom, the Company has incorporated a wholly owned subsidiary in Dubai, viz. “AOL FZE”
for expansion of Companies businesses. The subsidiary Company has signed an agreement with Africa One, a Company which has been
mandated to provide majority stake in Company, holding GSM licenses with spectrum in African continent for Broadband, IPTV and FTTH
projects. In Compliance of the terms of the agreement, the subsidiary Company has advanced towards part consideration an amount
aggregating Rs.11,900.82 Lacs ( equivalent to AED 660.06 Lacs) (March 31,2015 : 11,194.56 Lacs (equivalent to AED 660.06 Lacs)).
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29 Related Party Disclosures
Related party disclosures as required under Accounting Standard - 18 on “Related Party Disclosures” issued by The Institute of Chartered
Accountants of India are as given below as on March 31, 2016:

a) Individuals exercising significant influence and their relatives:
- Dr. Kailash S. Choudhari
- Dr. Rohan Choudhari (related till March 09, 2015)

b) Key Management personnel:
- Mr. Chetan Choudhari (related till June 01, 2015)
- Mr. Satyendra Gupta (related w.e.f August 02, 2014)
- Mr. Gaurav Mehta (related w.e.f August 02, 2014)

c) Enterprise over which personnel referred in (b) and (C) aforementioned exercise significant influence:-
- Mangal Chand Tubes Private Limited (related till June 01, 2015)

Related Party Transactions Rs.in Lacs
S.No. Particulars Key Management Others Total
Personnel

1 Remuneration Paid* 661.67 - 661.67
710.83 - 710.83
2 Purchase - 3.39 3.39
- 25.48 25.48
3 Loan taken - - -
- 15.00 15.00
4 Repayment of loan - - -
- 15.00 15.00
5 Sitting Fees - 1.80 1.80
- 0.95 0.95

Balance due to/(from) as at March 31, 2016
Trade and other Payables 47.74 - 47.74
46.35 1.56 47.91

Figures in italic represents Previous Year

*Not comparable with previous year

30 The Company has taken assets on cancellable operating lease, the future minimum lease payments in respect of which are as follows:

Rs.in Lacs
Name of the Company 31-Mar-16 31-Mar-15
Not later than 1 year 54.01 81.91
Later than 1 year and not later than 5 years 16.97 70.98

Later than 5 years - -

The Lease agreements provide for an option to the Company to renew the lease period. There are no exceptional/restrictive
covenants in the lease agreements.

Lease rental expense in respect of operating leases is Rs.167.98 Lacs (March 31, 2015 : Rs.136.00 Lacs)
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31 Expenditure relating to Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 read with Schedule VII:

Rs.in Lacs
Name of the Company 31-Mar-16 31-Mar-15
(a) Gross amount required to be spent during the year 52.89 40.17
(b) Amount spent during the year ending March 31, 2016: Rs.in Lacs
Particulars In cash Yet to be paid Total
in cash
(i) Construction/Acquisition of any asset - - -
(ii) On purpose other than (i) above 53.43 - 53.43
(c) Amount spent during the year ending March 31, 2015: Rs.in Lacs
Particulars Yet to be paid Total
In cash .
in cash
(i) Construction/Acquisition of any asset - - -
(ii) Purpose other than (i) above 33.80 - 33.80

32 Exceptional items represents net foreign exchange gain on translation of Foreign Exchange assets and liabilities other than operational of
Rs.(267.55) Lacs (March 31, 2015: Rs.104.68 Lacs), profit/(loss) on sale of fixed assets & Investments of Rs.(1.16) Lacs (March 31, 2015:

Rs.10.83 Lacs), balances written off of Rs.(460.55) Lacs (March 31, 2015: Nil).

33 Segmental Reporting

Based on the guiding principles given in Accounting Standard AS-17, “Segment Reporting” issued by the Institute of Chartered Accountants
of India, the Company’s business segments are Manufacturing, Services and Trading of goods. The information about business segments

are given below:

Rs.in Lacs
Particulars Manufacturing Services Trading Total
|| 2015-2016  2014-2015  2015-2016  2014-2015  2015-2016  2014-2015  2015-2016  2014-2015
1 Segment Revenue
External Turnover 40,997.34 33,158.68 3,500.80 1,512.27 380.55 933.69 44,878.69 35,604.64
Inter Segment Turnover 83.90 9.55 - - - - - -
Total Revenue 41,081.24 33,168.23 3,500.80 1,512.27 380.55 933.69 44,878.69 35,604.64
2 Segment Results before Interest and Taxes 5,634.32 4,077.09 (1,109.10) (829.48) 5.80 222.26 4,531.02 3,469.87
Less : Finance Cost 1,155.88 793.75
Add : Interest Income 285.29 242.85
Add : Exceptional Items (729.26) 115.51
Add/(Less): Unallocated (Expenses)/ Income - (430.36)
Profit before Tax 2,931.17 2,604.12
3 Other Information
Segment Assets 23,683.02 22,123.77 27,354.96 27,284.94 4,358.39 3,753.89 55,396.37 53,162.60
Unallocated Assets - - - - - - 11,900.84 11,754.57
Total Assets 23,683.02 22,123.77 27,354.96 27,284.94 4,358.39 3,753.89 67,297.21 64,917.17
Segment Liabilities 13,228.27 13,487.57 7,612.06 10,155.59 190.38 409.71 21,030.71 24,052.87
Share Capital & reserves - - - - - - 46,266.50 40,864.30
Total Liabilities 13,228.27 13,487.57 7,612.06 10,155.59 190.38 409.71 67,297.21 64,917.17
Capital Expenditure 456.92 2,669.02 514.52 73.82 @ 37.54 971.44 2,780.38
Depreciation and Amortization 646.66 469.44 1,409.89 1,250.53 4.65 1.17 2,061.20 1,721.14

Note: Total Revenue is after elimination of inter segment turnover of Rs.83.90 Lacs (March 31, 2015 : Rs.9.55 Lacs)
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34 Basic and diluted earnings per share

S. No. Particulars 31-Mar-16 31-Mar-15
a. Net Profit for the year (Rs.in Lacs) 2,560.36 2,532.94
b.  Weighted Average No of Equity Shares used in computing Basic-Earning per Share 156,916,562 150,658,485

(Nos.)
c. Impact of diluted instruments on Net Profit for the year (Rs.in Lacs) - -
d. Net Profit used for the computation of diluted earning per share (Rs.in Lacs) 2,560.36 2,532.94
e.  Weighted average number of equity shares from dilutive instruments (Nos.) - 11,125,384
f. Weighted Average No of Equity Shares used in computing Diluted Earning per 156,916,562 161,783,869
Share (Nos.)
g. Nominal Value of Equity Shares (Rs.) 5.00 5.00
h.  Basic-Earning Per Shares (Rs.) 1.63 1.68
i. Diluted -Earning Per Share (Rs.) 1.63 1.57

35 There are no Micro and Small Enterprises, to whom the Group owes any sum, which are outstanding for more than 45 days as at March
31, 2016. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information received from vendors. There are no Micro and Small
Enterprises, to whom the Group owes any sum, which are outstanding for more than 45 days as at March 31, 2013. This information as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information received from vendors.

36 APAKSH is setting up a Broadband Project in the state of Andhra Pradesh. No Statement of Profit and Loss has been prepared in respect of
the said project since the Company has not commenced revenue operations. The expenditure incurred during the period are classified as
“Project Development Expenses” pending capitalization and will be apportioned to the assets on the completion of the project.

37 During the year, Hon’ble High Court of Jaipur, Rajasthan admitted a winding up petition against the Company, being Corporate Guarantor
for Rs.540.00 Lacs, for the alleged /disputed liability of its subsidiary, i.e. M/s APAKSH Broadband Limited. Consequently, Company filed an
appeal in Double Bench of Hon’ble High Court of Jaipur, Rajasthan, which has been admitted by Court and pending for adjudication.

38 Previous year’s figures have been reworked, regrouped, rearranged and reclassified to conform to those of current year’s figures wherever
necessary. Previous year’s figures have been reworked, regrouped, rearranged and reclassified to conform to those of current year’s figures
wherever necessary.

The accompanying Notes (1-38) are an integral part of the Consolidated Financial Statements.

As per our report of even date For and on behalf of the Board of Directors

For P. C. Bindal & Co.

Firm Registration Number: 003824N Satyendra Gupta Dr. Kailash S. Choudhari

Chartered Accountants Deputy Managing Director Chairman & Managing Director

DIN : 00035141 DIN : 00023824

CA K. C. Gupta

Partner

Membership No.: 088638 Gaurav Mehta Pawan Kumar Gambhir
Chief - Corporate Affairs & Company Secretary Chief Financial Officer

Date: May 28, 2016
Place: New Delhi
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF AKSH OPTIFIBRE LIMITED

Reporton the Standalone Financial Statements

We have audited the accompanying Standalone Financial
Statements of AKSH OPTIFIBRE LIMITED (“the
Company”), which comprise the Balance Sheet as at
March 31, 2015, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the
matters in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of
the Company in accordance with the accounting principles
generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other
irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation
and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these
Standalone Financial Statements based on our audit. We
have taken into account the provisions of the Act, the
accounting and auditing standards and matter's which are
required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards
on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the Financial
Statements are free from material misstatement.
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An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the
Standalone Financial Statements. The procedures
selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the
Standalone Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal financial control relevant to the
Company's preparation of the Standalone Financial
Statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial
controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made
by Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements.
Opinion
In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
Standalone Financial Statements, give the information
required by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India;

i) in the case of the Balance Sheet, of the state of
affairs of the Company as at March 31, 2015;

i) inthe case of the Statement of Profit and Loss, of
the profit for the year ended on that date; and
iii) in the case of the Cash Flow Statement, of the

cash flows for the year ended on that date.
Reporton other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report)
Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure a
statement on the matters specified in the paragraph 3

and 4 of the Order, to the extent applicable.

Further, as required by section 143(3) of the Act, we
reportthat:

Annual Report 2014-2015



“) Aksh Optifibre Limited

a)

c)

d)

e)

We have sought and obtained all the information
and explanations which to the best of our
knowledge and belief were necessary for the
purposes of our audit.

In our opinion proper books of account as
required by law have been kept by the Company
so far as appears from our examination of those
books

The Balance Sheet, the Statement of Profit and
Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of
account.

In our opinion, the aforesaid Standalone
Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received
from the directors as on 31st March, 2015, taken
on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2015,

Place : New Delhi
Date : May 30, 2015
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f)

from being appointed as a director in terms of
Section 164(2) of the Act.

with respect to the other matters to be included in
the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of
pending litigations on its financial position in
its Standalone Financial Statements — Refer
Note 25 to the Standalone Financial
Statements.

ii. The Company did not have any long term
contracts including derivative contracts for
which there were any material foreseeable
losses.

iii. There has been no delay in transferring
amounts, required to be transferred, to the
Investor Education and Protection Fund by
the Company.

for P.C. BINDAL & CO.
Chartered Accountants
Firm Registration No. 003824 N

CA K.C. GUPTA
Partner
Membership No: 088638
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ANNEXURE REFERRED TO IN OUR REPORT OF EVEN DATE

As stated in Para 1 'Report on Other Legal and Regulatory
Requirements' in Our Auditors' report on even date, the
following statement is based on the comment in the
Auditors report on Standalone Financial Statement.

1

(@) The Company has maintained proper records
showing full particulars including quantitative
details and situation of fixed assets.

(b) According to the information and explanation
given to us fixed assets except the assets
installed at customer premises have been
physically verified by the management during the
year. No material discrepancies were noticed on
such verification. In our opinion, frequency of

physical verification of fixed assets is reasonable.

(@) During the year, The Inventory has been
physically verified during the year by the
management. In our opinion, the frequency of

verification is reasonable.

(b) In our opinion and according to the information
and explanation given to us. the procedures of
physical verification of inventories followed by the
management are reasonable and adequate in
relation to the size of the Company and the nature

of its business.

(c) In our opinion and according to the information
and explanation given to us and on the basis of
our examination of the records, we are of the
opinion that the Company is maintaining proper
records of inventory. The discrepancies noticed
on verification between the physical stocks and
the book records were not material and have

been properly dealt with in the book of accounts.

(@) The Company has granted unsecured loan to its
subsidiaries, covered in the register maintained
under Section 189 of Companies Act, 2013 (‘the

Act’).
(b)

In respect of loans granted to subsidiaries
covered under section 189 of the Act, the terms of
arrangement for payment of principal and interest
are payable on demand. Accordingly, paragraph

3(iii)(a) is not applicable to the Company.
(©)

In respect of the aforesaid advances, as per the
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7

information made available to us, there is no
overdue amount exceeding Rupees One Lac as
atyearend.

In our opinion and according to the information and
explanation given to us, there are adequate internal
control procedures commensurate with the size of the
Company and the nature of its business with regard to
purchases of inventory, fixed assets and with regard to
the sale of goods and services. During the course of
our audit, we have not observed any major weakness
ininternal controls.

In our opinion and according to the information and
explanations given to us, the Company has not
accepted any deposits from public to which the
directives issued by Reserve Bank of India and
provisions of sections 73 to 76 of the Companies Act,
2013, including rules framed there under, apply.
Further, no order has been passed by the Company
Law Board or National Company Law Tribunal or
Reserve Bank of India or any other tribunal.

We have broadly reviewed the books of account
relating to materials, labour and other items of cost
maintained by the Company pursuant to the Rules
made by the Central Government for the maintenance
of cost records under sub section (1) of section 148 the
Companies, 2013 and we are of the opinion that prima
facie the prescribed accounts and records have been
made and maintained.

(a) According to the information and explanations
given to us and according to the books and
records produced before us, the Company is
regular in depositing with appropriate authorities
undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-Tax,
Sales-Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess
and Any Other Statutory Dues with the
Appropriate Authority, as Applicable to it.

(b) According to the information and explanations
given to us, there are no dues of Income Tax or
Sales Tax or Wealth Tax or Service Tax or Duty of
Customs or Duty of Excise or Value Added Tax or
Cess which have not been deposited on account

of any dispute except of the following amounts:-
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Name of the Statute | Nature of Dues Disputed Period to which Forum where dispute
amount amount is pending
(Rs.Inlacs) relates
SALES TAX
Sales TaxAct Sales Tax Demand 41.63 2000-01 & 2001-02 Hon'ble High Court
Jaipur
Sales TaxAct MVAT Demand 7.85 2007-08 Joint Commissioner of Sales
Tax (Appeals), Mumbai
CUSTOM
CustomsAct, 1962 Duty, Interest & 408.97 2005-06 & CESTAT
Penalty 2008-09
EXCISE
Central Excise Excise Duty, 84.38 2003-05& CESTAT
Act, 1944 Interest & Penalty 2000-01
Central Excise Excise Duty 32.79 2011-12 Assistant Commissioner,
Act, 1944 Bhiwadi
Central Excise Excise Duty 22.35 2010-11 Commissioner (Appeals)
Act, 1944
SERVICE TAX
Finance Act, 1994 Service Tax 7.50 2004-05 Hon'ble High Court, Jaipur
Finance Act, 1994 Service Tax 0.54 2005-06 Commissioner of Central
Excise (Appeals), Jaipur
Finance Act, 1994 Service Tax 0.42 2005-06 Deputy Commissioner
Finance Act, 1994 Service Tax 219.85 2004-06, CESTAT
& Interest 2009-10&
2011-12
Finance Act, 1994 Service Tax 0.91 2010-11 Assistant Commissioner,
Bhiwadi
Finance Act, 1994 Service Tax 1.94 2014-15 Commissioner (Appeals)
PROVIDENT FUND
Provident Fund Act Provident Fund 7.60 2004-05 Hon'ble High Court, Jaipur

(c) According to information and explanation
given to us, Company has transferred to
investor education and protection fund in
accordance with the relevant provisions of
the Companies Act, 1956 (1 of 1956) and
rules made there under has been transferred

to such fund within time

8 In our opinion, the accumulated losses of the
Company are not equal to or more than fifty
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percent of its net worth as at year end and also
the Company has neither incurred cash losses
during the financial year covered by our audit nor
in the immediately preceding financial year.

9 In our opinion and according to the information
and explanations given to us, the Company has
not defaulted in repayment of dues to a financial
institution, bank or debenture holders.

10 According to the information and explanations
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given to us, the terms and condition on which been applied for the purposes for which they
Company has given the guarantee for loans were raised.

taken by subsidiary from banks and financial
institutions are not prejudicial to the interest of the
Company.

12 According to the information and explanations
given to us, no fraud on or by the Company has
been noticed or reported during the course of our

11 In our opinion, and according to the information audit.
and explanations given to us, the term loans have

for P.C. BINDAL & CO.
Chartered Accountants
Firm Registration No. 003824 N

CA K.C. GUPTA

Place : New Delhi ' Partner
Date : May 30, 2015 Membership No: 088638
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BALANCE SHEETASAT MARCH 31, 2015

Equity and liabilities
Shareholders' funds
Share capital

Reserves and surplus

Non-currentliabilities
Long-term borrowings
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

TOTAL
Assets

Non-current assets

Fixed assets

Tangible assets

Intangible assets

Capital work-in-progress
Non-currentinvestments
Long-term loans and advances
Other non-current assets

Current assets

Inventories

Trade receivables

Cash and cash equivalents
Short-term loans and advances
Other current assets

TOTAL

Summary of significant accounting policies

Notes

N

al

o 00 00~

11
12
13.2

14
131
15
12
13.2

2.1

The accompanying notes (1-42) are an integral part of the financial statements.

31-Mar-15 31-Mar-14

Rs.inlacs Rs.inlacs
7,576.98 7,428.25
31,773.65 28,221.61
39,350.63 35,649.86
5,978.04 7,791.41
223.77 197.49
6,201.81 7,988.90
4,149.98 2,591.80
6,743.25 3,740.53
3,312.51 2,796.64
638.60 842.53
14,844.34 9,971.50
60,396.78 53,610.26
8,609.35 8,668.86
747.78 765.39
107.95 1,549.77
26,033.73 18,672.33
88.28 80.18
1,561.05 1,455.73
37,148.14 31,192.26
2,842.91 2,456.26
12,695.54 6,785.54
393.67 54.18
7,168.58 13,046.06
147.94 75.96
23,248.64 22,418.00
60,396.78 53,610.26

As per our report of even date
for P. C. Bindal & Co.

Firm Registration Number: 003824N

Chartered Accountants

CAK. C. Gupta
Partner
Membership No.: 088638

Place: New Delhi
Date: May 30, 2015
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for & on behalf of the Board of Directors

Chetan Choudhari
Managing Director
DIN. : 00872366

Gaurav Mehta
Company Secretary
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Dr. Kailash S. Choudhari
Chairman
DIN. : 00023824

Satyendra Gupta
Executive Director
(Finance) & CFO

Pawan Kumar Gambhir
Process Leader (F & A)



(ﬂ/) Aksh Optifibre Limited

STATEMENT OF PROFITAND LOSS FOR THE YEAR ENDED MARCH 31, 2015

Notes 31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs

Income
Revenue from operations (gross) 16 37,392.34 22,882.34
Less: excise duty 2,562.42 875.94
Revenue from operations (net) 34,829.92 22,006.40
Otherincome 17 583.54 742.06
Total Revenue (1) 35,413.46 22,748.46
Expenses
Cost of raw material and components consumed 18 20,883.01 13,261.21
Purchase of traded goods 19 584.61 213.60
(Increase)/ decrease in inventories of finished goods, 20 209.63 (652.73)
work-in-progress and traded goods
Employee benefits expense 21 1,836.50 1,519.47
Other expense 22 6,076.14 4,306.68
Total Expense (I1) 29,589.89 18,648.23
Earnings beforeinterest, tax, depreciation & Amortization 5,823.57 4,100.23
and exceptional items (EBITDA) (I)—(ll)
Depreciation and amortization expense 23 1,630.88 1,499.38
Finance costs 24 1,026.10 705.90
Profit before exceptional items and tax 3,166.59 1,894.95
Exceptional Items 31 115.51 706.60
Profit before tax 3,282.10 2,601.55
Tax expenses
Income Tax 687.95 520.51
Earlier Year Taxes 71.18 -
MAT Credit Entitlement 687.95 520.51
Total tax expense 71.18 -
Profitfortheyear 3,210.92 2,601.55
Earnings per equity share 32
[nominal value of share Rs 5/- (March 31, 2014: Rs 5/-)]
Basic 2.18 1.75
Diluted 2.03 1.60
Summary of significant accounting policies 2.1
The accompanying notes (1-42) are an integral part of the financial statements.
As per our report of even date for & on behalf of the Board of Directors

for P. C. Bindal & Co.
Firm Registration Number: 003824N
Chartered Accountants

CAK. C. Gupta Chetan Choudhari
Partner Managing Director
Membership No.: 088638 DIN. : 00872366

Place: New Delhi Gaurav Mehta
Date: May 30, 2015 Company Secretary
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Dr. Kailash S. Choudhari
Chairman
DIN. : 00023824

Satyendra Gupta
Executive Director

(Finance) & CFO

Pawan Kumar Gambhir
Process Leader (F & A)
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CASHFLOW STATEMENT FOR THE FINANCIAL YEAR 2014-15

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
A. Cash flow from operating activities
Profit before tax 3,282.10 2,601.55
Profit before tax 3,282.10 2,601.55
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/ amortization on continuing operation 1,630.88 1,499.38
Loss/ (profit) on sale of Investment (11.45) -
Loss/ (profit) on sale of fixed Assets 0.62 20.76
Finance costs 1,026.10 705.90
Interest (income) (404.21) (739.00)
Operating profit before working capital changes 5,524.04 4,088.59
Movements in working capital :
Increase/ (decrease) in trade and other payables 3,843.09 338.42
Decrease/ (increase) in trade receivables (5,910.00) (584.99)
Decrease/(increase) ininventories (386.65) (948.39)
Decrease/ (increase) in other receivables (1,509.72) (1,427.55)
Cash generated from/(used in) operations 1,560.76 1,466.08
Direct taxes paid (netof TDS) (531.52) (150.08)
Net cash flow from/(used in) operating activities (A) 1,029.24 1,316.00
B. Cash flows from investing activities
Purchase of fixed assets, including CWIP (113.24) (1,497.78)
Net Proceeds from sale of fixed assets 0.66 18.26
Net Proceeds from sale of non-current investments 13.22 -
Interest (income) 242.85 217.37
Net cash flow from/(used in) investing activities (B) 143.49 (1,262.15)
C. Cashflows from financing activities
Expense onissue of FCCBs - (69.15)
Proceeds/(Repayment) of long-term borrowings (922.09) (834.57)
Proceeds/(Repayment) of Short-term borrowings 1,558.18 1,416.89
Dividend paid including tax (443.23) -
Finance costs (1,026.10) (705.90)
Net cash flow from/(used in)infinancing activities (C) (833.24) (192.73)
Netincrease/(decrease)in cash and cash equivalents (A+B+C) 339.49 (138.88)
Cash and cash equivalents at the beginning of the year 54.18 193.06
Cash and cash equivalents at the end of the year 393.67 54.18
Components of cash and cash equivalents
Cashonhand 6.41 5.38
With banks- on currentaccount 64.77 47.79
Deposits with original maturity of less than 12 months 320.00 -
Unpaid dividend accounts 2.49 1.01
Total cash and cash equivalents (note 15) 393.67 54.18
Summary of significant accounting policies 2.1
The accompanying notes (1-42) are an integral part of the financial statements.
As per our report of even date for & on behalf of the Board of Directors
for P. C. Bindal & Co. Dr. Kailash S. Choudhari
Firm Registration Number: 003824N Chairman
Chartered Accountants DIN. : 00023824
CAK. C. Gupta Chetan Choudhari Satyendra Gupta
Partner Managing Director Executive Director
Membership No.: 088638 DIN. : 00872366 (Finance) & CFO
Place: New Delhi Gaurav Mehta p Pawan I}_<umdar Gim;;lr
Date: May 30, 2015 Company Secretary rocess Leader (F & A)
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Notes to Financial Statements for the year ended March 31, 2015

1

2.1

CORPORATE INFORMATION

Aksh Optifibre Limited is a public Company domiciled
in India and incorporated under the provisions of the
Companies Act, 2013. Its shares are listed at The
Bombay Stock Exchange Limited, The National Stock
Exchange Limited in India and GDRs are listed at
Luxembourg Stock Exchange. The Company is
engaged in the manufacturing and selling of Optical
Fibre, Optical Fibre Cable, Fibre Reinforced Plastic
Rods and Impregnated Glass Roving Reinforcement,
The Company caters to both domestic and
international markets. The Company also provides the
E Governance services,FTTH and Internet Protocol
Television (IPTV) services in North India.

BASIS OF PREPARATION

The Financial Statements of the Company have been
prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards notified under
CompaniesAct, 2013. Additional disclosures specified
in the Accounting Standards shall be made in the
notes to accounts or by way of additional statement
unless required to be disclosed on the face of the
Financial Statements. Similarly, all other disclosures
as required by the Companies Act, 2013 shall be made
in the notes to accounts in addition to the requirements
setoutinthis Schedule.

SIGNIFICANT ACCOUNTING POLICIES
a) UseofEstimates

The preparation of the Financial Statements is in
conformity with the generally accepted accounting
principles requires management to make estimates
and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent
liabilities at the date of the Financial Statements and
the reported amount of revenues and expenses during
the reporting year. Difference between the actual
result and estimates are recognized in the year in
which the results are known/ materialized.

b) FixedAssets

i)  Fixed Assets are stated at cost of acquisition less
accumulated depreciation and impairment. Cost
includes any borrowing costs directly attributable
to the acquisition/ construction of fixed assets
and bringing the assets to its working condition
foritsintended use.
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ii) Exchange difference arising on account of
liabilities incurred for acquisition or construction
of Fixed Assets is adjusted in the carrying amount
of related Fixed Assets.

c) Capital Work-in-Progress

Advances paid towards the acquisition of fixed assets,
costs of assets not ready for use before the year-end
and expenditure during construction period that is
directly or indirectly related to construction, including
borrowing costs are included under Capital Work-in-
Progress.

d) Depreciation

Depreciable amount for assets is the cost of an asset,
or other amount substituted for cost, less its estimated
residual value.

Depreciation on tangible fixed assets has been
provided on the straight-line method as per the useful
life prescribed in Schedule Il to the Companies Act,
2013 except in respect of the following categories of
assets, in whose case the life of the assets has been
assessed as under based on technical advice, taking
into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the
asset, past history of replacement, anticipated
technological changes, manufacturers warranties and
maintenance support, etc.:

Particulars Useful life
inyears

Factory Buildings 28

Plant and Equipment including Telecom 20

Networking, Testing Instrument, Electrical
Equipments, Fork lift and Office Equipment

Furniture and Fixtures 15

Data Processing System 5

Leasehold land is amortized over the duration of the lease.

Intangible Assets are amortized over their estimated
useful life on straight line method.

e) ImpairmentofAssets

i)  The carrying amounts of assets are reviewed at
each balance sheet date if there is any indication
of impairment based on internal/external factors.
An impairment loss is recognized wherever the
carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is
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the greater of the asset's net selling price and value
in use. In assessing value in use, the estimated
future cash flows are discounted at their present
value atthe weighted average cost of capital.

i)  Afterimpairment, depreciation is provided on the
revised carrying amount of the asset over its
remaining useful life.

iii) A previously recognized impairment loss is
increased or reversed depending on changes in
circumstances. However, the carrying value after
reversal is not increased beyond the carrying
value that would have prevailed by charging usual
depreciation if there was no impairment.

f) Investments

Investments that are readily realizable and intended to
be held for not more than a year are classified as
current investments. All other investments are
classified as long-term investments. Long Term
investments are stated at cost. Provision for
diminution in the value of long- term investments is
made only if such diminution is other than temporary.
Current Investments are carried at the lower of cost
and fair value and provisions are made to recognize
the decline inthe carrying value.

g) Inventories

i)  Raw materials, work-in-progress, finished goods,
trading stock, packing material and stores and
spares parts are valued at the lower of cost and
net realizable value except scrap which is valued
atnetrealizable value.

i)  Cost of inventories of items that are not ordinarily
interchangeable or are meant for specific projects
is assigned by specific identification of their
individual cost. Cost of other inventories is
ascertained on the FIFO basis. In determining the
cost of work-in-progress and finished goods,
fixed production overheads are allocated on the
basis of normal capacity of production
facilities.

iii)  The comparison of cost and realizable value is
made on an item-by-item basis.

iv) Net realizable value of work-in-progress is
determined on the basis of selling prices of
related finished products.

v) Raw Material and other supplies held for use in
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production of inventories are not written down
below cost unless their prices have declined and it
is estimated that the cost of related finished goods
will exceed their netrealizable value.

h) Foreign Currency Transactions

i)  Foreign currency transactions are recorded in the
reporting currency, by applying to the foreign
currency amount the exchange rate between the
reporting currency and the foreign currency at the
date of transaction.

i) Foreign currency monetary items are reported
using the closing rate. Non-monetary items which
are carried in terms of historical cost
denominated in a foreign currency are reported
using the exchange rate at the date of the
transaction; and non-monetary items which are
carried at fair value or other similar valuation
denominated in a foreign currency are reported
using the exchange rates that existed when the
values were determined.

iii) Exchange differences arising on the settlement of
monetary items or on reporting Company's
monetary items at rates different from those at
which they were initially recorded during the year,
or reported in previous financial statements, are
recognized as income or as expense in the year in
which they arise.

iv)  The premium or discount arising at the inception
of forward exchange contracts is amortized as
expense or income over the life of the contract.
Exchange differences on such contracts are
recognized in the Statement of Profit and Loss in
the year in which exchange rate changes. Any
profit or loss arising on cancellation or renewal of
forward exchange contracts is recognized as
income or expense for the year. None of the
forward exchange contracts are taken for trading
or speculation purpose.

i) Borrowing Costs

Borrowing costs directly attributable to the acquisition,
construction or production of an asset that necessarily
takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowing costs are
expensed in the period they occur. Borrowing costs
consist of interest and other costs that Company incurs
in connection with the borrowing of funds.



j)  RevenueRecognition

Revenue is recognized to the extent that it is probable
that the economic benefits will flow to the Company
and the revenue can be readily measured.

Sale of Goods and Services

Revenue is recognized when the significant risks and
rewards of ownership of the goods have been passed
to the buyer (usually at the point of dispatch to
customers). Sales include excise duty, sale of scrap
and net of sale tax and quantity discount.

Income from services is recognized on the completion
of services. Period based services are accounted for
proportionately over the period of service.

Incomefrom Interest

Revenue is recognized on a time proportion basis
taking into account the amount outstanding and the
rate applicable.

Other Incomes

Other Incomes are accrued as earned except where
the receipt ofincome is uncertain.

k) Retirementand other Employee Benefits

i)  Retirement benefits in the form of Provident Fund
are a defined contribution scheme and the
contributions are charged to the Statement of
Profit and Loss for the year when the
contributions to the respective funds are due. The
Company has no other obligation other than the
contribution payable.

ii)  Gratuity liability is a defined benefit obligation and
is provided for on the basis of an actuarial
valuation on Projected Unit Credit Method
calculated at the end of each financial year. The
liability with regard to gratuity in respect of any
employee not covered under group gratuity
scheme is provided on the basis of amount
payable to such employees as if they were to
retire on the last day of financial year.

iii) Compensated Absences liability is provided for
based on actuarial valuation done as per
Projected Unit Credit Method calculated at the
end of each financial year.

iv) Actuarial gains/losses are immediately taken to
Statement of Profit and Loss and are not
deferred.
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) Exportincentives

Export Incentive in the form of advance licenses /
credit earned under duty entittement pass book
scheme are treated as income in the year of export at
the estimated realizable value / actual credit earned on
exports made during the year.

m) TaxesonlIncome

Tax expense comprises of current and Deferred Tax.
Current Income Tax is determined as the amount of tax
payable in respect of taxable income for the year
based on provisions of Income Tax Act, 1961.
Deferred Income Tax reflects the impact of current
year timing differences between taxable income and
accounting income for the year and reversal of timing
differences of earlier years.

Deferred Tax is measured based on the tax rates and
the tax laws enacted or substantively enacted at the
balance sheet date. Deferred Tax Assets and Deferred
Tax Liabilities are offset, if legally and enforceable right
exist to set off Current Tax Asset against Current Tax
Liabilities and the Deferred Tax Assets and Deferred
Tax Liabilities relate to the taxes on income levied by
same governing taxation laws. Deferred Tax Assets
are recognized only to the extent that there is
reasonable certainty that sufficient future taxable
income will be available against which such deferred
tax assets can be realized. In case of unabsorbed
depreciation and carry forward tax losses, all deferred
tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they
can be realized against future taxable profits.

At each balance sheet date the Company re-assesses
unrecognized Deferred Tax Assets. It recognizes
unrecognized Deferred Tax Assets to the extent that it
has become reasonably certain or virtually certain, as
the case may be that sufficient future taxable income
will be available against which such Deferred Tax
Assets can be realized.

The carrying amount of Deferred Tax Assets are
reviewed at each balance sheet date. The Company
writes-down the carrying amount of a Deferred Tax
Asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that
sufficient future taxable income will be available
against which Deferred Tax Asset can be realized. Any
such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the
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case may be, that sufficient future taxable income will
be available.

Minimum Alternative Tax (MAT) credit is recognized as
an asset only when and to the extent there is
convincing evidence that the Company will pay
Normal Income Tax during the specified period. In the
year in which the MAT credit becomes eligible to be
recognized as an asset in accordance with the
recommendations contained in Guidance Note issued
by the Institute of Chartered Accountants of India, the
said asset is created by way of a credit to the
Statement of Profit and Loss and shown as MAT. The
Company reviews the same at each balance sheet
date and writes down the carrying amount of MAT
Credit Entitlement to the extent there is no longer
convincing evidence to the effect that Company will
pay Normal Income Tax during the specified period.

n) Operating Leases

Assets given on operating leases are included in fixed
assets. Lease income is recognized in the Statement
of Profit and Loss on a straight-line basis over the
lease term. Costs, including depreciation are
recognized as an expense in the Statement of Profit
and Loss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in
the Statement of Profitand Loss.

o) Earnings Per Share

The Company reports basic and diluted earnings per
share in accordance with Notified AS 20 under the
Companies (Accounting Standards) Rules, 2006
issued by The Institute of Chartered Accountants of
India on 'Earnings Per Share'. Basic earnings per
share is computed by dividing the net profit or loss for
the period attributable to equity shareholders after
deducting attributable taxes by the weighted average
number of equity shares outstanding during the
period. Diluted earnings per share are computed by
dividing the net profit or loss for the period by the
weighted average number of equity shares
outstanding during the period. Both profit for the year
and weighted average numbers of shares are
adjusted for the effects of all diluted potential equity
shares except where the results are anti-dilutive.

p) Provisions,
Contingent Assets

Contingent Liabilities and

As per Notified AS 29 under the Companies
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(Accounting Standards) Rules, 2006, Provisions,
Contingent Liabilities and Contingent Assets, issued
by the Institute of Chartered Accountants of India, the
Company recognizes provisions (without discounting to
its present value) only when it has a present obligation
as aresult of apastevent, itis probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation as and when a reliable
estimate of the amount of the obligation can be made.

No provisionisrecognized for —

Any possible obligation that arises from past events
and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of
the Company; or

Any present obligation that arises from past events but
is notrecognized because —

» It is not probable that an outflow of resources
embodying economic benefits will be required to settle
the obligation; or

 Areliable estimate of the amount of obligation cannot
be made.

Such obligations are disclosed as Contingent Liabilities.
These are assessed continually and only that part of the
obligation for which an outflow of resources embodying
economic benefits is probable, is provided for, exceptin
the extremely rare circumstances where no reliable
estimate can be made.

g) Miscellaneous Expenditure

Expenditure on issue of shares / Foreign Currency
Convertible Bonds (FCCBs) / Global Depository Receipts
(GDRs) / shares under Qualified Institutional Placements
(QIP) and premium on redemption of FCCBs are adjusted
against Securities Premium Account.

r) Measurementof EBITDA

As permitted by the Guidance Note on the Revised
Schedule I1lI to the Companies Act, 2013, the
Company has elected to present earnings before
interest, tax, depreciation and amortization (EBITDA)
as a separate line item on the face of the Statement of
Profit and Loss. The Company measures EBITDA on
the basis of profit/ (loss) from continuing operations. In
its measurement, the Company does not include
depreciation and amortization expense, finance costs
and tax expense.
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3. Share capital

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Authorized shares (No.)
170,100,000 (31st March 2014: 170,100,000) Equity Shares of Rs.5/- each 8,505.00 8,505.00
Issued, subscribed and fully paid-up shares (No.)
151,539,689 (31st March 2014: 148,564,989) Equity 7,576.98 7,428.25
Shares of Rs.5/- each fully paid up
Total issued, subscribed and fully paid-up share capital 7,576.98 7,428.25

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period year.

Equity shares

31-Mar-15 31-Mar-14
No. Rs.inlacs No. Rs.inlacs
Atthe beginning of the year 148,564,989 7,428.25 148,564,989 7,428.25
Add:
- Issued pursuant to conversion of FCCBs 2,974,700 148.73 - -
Outstanding atthe end of the year 151,539,689 7,576.98 148,564,989 7,428.25

Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 5/- per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

(b) During the period of five years immediately preceeding to reporting date, the Company has not
(i) issued any bonus shares
(ii) issued shares for consideration other than cash
(iii) Bought back any shares

(c) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder 31-Mar-15 31-Mar-14
No. %holding No. %holding
Dr. Kailash S. Choudhari 25,842,700 17.05% 25,842,700 17.39%
UshaJain 17,425,000 11.50% - -
Sunidhi Capital Private Limited 7,338,671 4.84% 9,005,250 6.06%
Seema Choudhari 7,000,000 4.62% 7,809,341 5.26%
The Bank of New York, Mellon 1,375,000 0.91% 9,065,850 6.10%
Religare Finvest Limited 69,000 0.05% 20,851,807 14.04%
71
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4. Reserves and surplus

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Capital reserve 15.00 15.00
Securities Premium Account
Balance as per the last Financial Statements 31,405.95 33,830.69
Add/(Less):
- Issue expenses onissue of FCCBs (USD 3.792 Million) - (69.15)
- Premium On Redemption of FCCBs - (2,355.59)
- Premium on conversion of FCCBs into Shares 349.82 -
Closing Balance 31,755.77 31,405.95
Surplus/(deficit) in the Statement of Profitand Loss
Balance as per last Financial Statements (3,199.34) (5,366.36)
Profit for the year 3,210.92 2,601.55
Proposed Dividend (7.44) (371.41)
Tax on Dividend (1.26) (63.12)
Net Surplus/(Deficit) in the Statement of Profitand Loss 2.88 (3,199.34)
Total reserves and surplus 31,773.65 28,221.61
5.Long-term borrowings
Non-current Current
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs
Term Loans
Secured Loans
External Commercial Borrowings 3,868.12 5,133.95 1,487.74 1,140.88
USD 8.568 Million (31stMarch 2014 : USD 10.472 Million)
Term Loan from Bank 166.67 333.33 166.67 166.67
Term Loan from Others 9.66 - 8.25 -
Unsecured Loans
Foreign Currency Convertible Bonds (FCCBSs)
USD 2.992 Mn (March 31, 2014: USD 3.792 Mn) 0% 1,870.30 2,272.17 - -
FCCBsdueonFeb-2019 of USD 1,000 each (unsecured)
Term Loan from Others 63.29 51.96 63.08 25.47
5,978.04 7,791.41 1,725.74 1,333.02
Theaboveamountincludes
Secured borrowings 4,044.45 5,467.28 1,662.66 1,307.55
Unsecured borrowings 1,933.59 2,324.13 63.08 25.47
Amountdisclosed under the head “other current - - (1,725.74) (1,333.02)
liabilities” (note 8)
5,978.04 7,791.41 - -
72
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a. External Commercial Borrowings are secured by way of first pari- passu charge on the fixed assets of the Company
and personal guarantee of Dr. Kailash S. Choudhari.

b. Term Loan from Bank are secured by way of exclusive charge on Plant and Machinery installed under the project,
second pari-passu charge on current assets, third pari-passu charge on fixed assets of the Company and further
secured by personal guarantee of Dr. Kailash S. Choudhari.

c. TermLoan from others are secured by way of exclusive charge on Fixed assets installed under the subject project.

d. Issue of Foreign Currency Convertible Bonds (FCCBs) convertible into ordinary shares, the particulars, terms of issue
and the status of conversion as at March 31, 2015 are given below :-

Issue 0% FCCBs (due February 2019)
Issued on February 10,2014
Issue Amount USD 3.792 Million
Face Value USD 1000

Fixed Exchange Rate for conversion USD 1=INR 62.32
Redeemable on February 10,2019
Redemption Percentage of the principal amount 120%

FCCBs converted USD 0.80 Million
Sharesissued on conversion of FCCBs 2,974,700 shares
FCCBs outstanding as on March 31, 2015 USD 2.992 Million
Shares that could be issued on conversion of outstanding FCCBs 11,125,384 shares

6.Provisions

Long-term Short-term
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs
Provision for Gratuity and Compensated Absences 223.77 197.49 8.53 5.53
Provision for Income Tax (net of Prepaid Taxes) - - 630.07 402.47
Proposed Dividend - - - 371.41
Provision for Tax on Dividend - - - 63.12
223.77 197.49 638.60 842.53
7.Short-term borrowings
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Secured Loans
- Working Capital Facilities 2,870.85 1,511.03
- Buyers Credit from Banks 632.81 488.58
Unsecured Loans
Deposits (unsecured)
15% Inter Corporate Deposit from others repayable on demand 200.00 200.00
0% Security Deposits 446.32 392.19
4,149.98 2,591.80
Theaboveamountincludes
Secured borrowings 3,503.66 1,999.61
Unsecured borrowings 646.32 592.19
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a. Working capital facilities from banks are secured by way of first pari-passu charge on Current Assets both present
and future and second pari-passu charge on the fixed assets of the Company. These facilities are further secured by
way of first pari-passu charge on the immovable properties of the Company and personal guarantee of Dr. Kailash S.
Choudhari. The cash creditis repayable on demand. The interest payable on cash creditis 14.00% p.a.

b. Non fund based limits are secured by first pari-passu charge on immovable properties of the Company and personal
guarantee of Dr. Kailash S. Choudhari.

8.0ther current liabilities

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Trade payables (including acceptances) 6,743.25 3,740.53
Other liabilities
Current maturities of long term debt (Refer Note No 5) 1,725.74 1,333.02
Interest accrued but not due on borrowings 106.77 120.03
Advance from Customers 70.20 93.40
Unearned revenue 6.64 6.06
Unclaimed Dividend #
Dividend 2006-07 1.01 1.01
Dividend 2013-14 1.48 -
Retention Money & Security Deposit 2.80 2.30
Other current liabilities 1,397.87 1,240.82
3,312.51 2,796.64
10,055.76 6,537.17

# Unclaimed dividend will be deposited in Investor Education and Protection Fund as and when due.
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Notes to Financial Statements for the year ended March 31, 2015
11.Non-currentinvestments

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Tradeinvestments (valued at cost unless stated otherwise)
Investmentin subsidiaries
Unquoted equity instruments
586 (31st March 2014: 295) equity share of Arab Emirates 14,736.18 7,373.01
Dirham (AED) 150,000 each fully paid-up in AOL FZE (Dubai)
225,950,000 (31st March 2014: 225,950,000) Equity Shares of Rs.5/- each 11,297.50 11,297.50
fully paid-up in APAKSH Broadband Limited
26,033.68 18,670.51

Non-tradeinvestments (valued at cost unless stated otherwise)

Investmentin equity instruments (quoted)

Nil (31st March 2014: 22,300) equity shares of Rs. 10/- - 0.45
each fully paid-up in CMI Limited

Government and trust securities (unquoted)

National Saving Certificates (Deposited with 0.05 0.87
Government Department as Security)
Kisan Vikas Patra - 0.50
0.05 1.82
26,033.73 18,672.33
Aggregate amount of quoted investments (Market
value: Nil (31.03. 2014: Rs 3.04 lacs) - 0.45
Aggregate amount of unquoted investments 26,033.73 18,671.88

12.Loans and advances (Unsecured, considered good unless stated otherwise)

Non-current Current

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs

Capital advances 1.76 - - -

Security deposit 86.52 80.18 43.00 44.32

Loan and advances to related parties - - 2,291.65 8,501.07

Advances recoverable in cash or kind - - 2,122.56 2,175.62
Otherloans and advances

Income Tax Refund Due - - 53.63 57.64

MAT Credit Entitlement - - 1,468.75 756.02

Prepaid expenses - - 212.96 222.29

Balances with Statutory / Government Authorities - - 976.03 1,289.10

- - 2,711.37 2,325.05

88.28 80.18 7,168.58 13,046.06
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13.Tradereceivables and other assets
13.1. Tradereceivables

Current
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Unsecured, considered good unless stated otherwise
Outstanding for a period exceeding six months from 2,163.60 1,867.35
the date they are due for payment
Otherreceivables 10,531.94 4,918.19
12,695.54 6,785.54
13.2. Other assets
Non-current Current
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs
Unsecured, considered good unless stated otherwise
Non Current bank balances (notel15) 1,561.05 1,455.73 - -
Interestaccrued on fixed deposits - - 65.29 36.94
Interestaccrued on other deposits - - 82.65 39.02
- - 147.94 75.96
1,561.05 1,455.73 147.94 75.96
14.Inventories (valued at lower of cost and net realizable value)
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
i) Finished Goods and Traded Goods 22.54 376.19
i) Raw Material 1,635.84 1,030.87
iii) SemiFinished Goods 978.52 834.50
iv) Stores, Spares and others 206.01 214.70
2,842.91 2,456.26
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Notes to Financial Statements for the year ended March 31, 2015

15.Cash and cash equivalents

Non-current Current
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs
Cash and cash equivalents
Balances with banks:
—On currentaccounts - - 64.77 47.79
—Deposits with original maturity of less than 12 months - - 320.00 -
—Onunpaid dividend account - - 2.49 1.01
Cashonhand - - 6.41 5.38
- - 393.67 54.18
Other bank balances
—Deposits with original maturity for more than 12 months 25.00 0.10 - -
—Margin money deposit # 1,536.05 1,455.63 - -
1,561.05 1,455.73 - -
Amount disclosed under other assets (note 13.2) (1,561.05) (1,455.73) - -
- - 393.67 54.18

Cash and cash equivalents includes deposit maintained by the Company with banks which can be withdrawn by the

Company at any point of time without prior notice or penalty of principal.

# Margin money deposits with a carrying amount of Rs.1,536.05 lacs (31.03.2014 Rs.1,455.63 lacs) are pledged with

Banks for various Facilities.
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16. Revenuefrom operations

Revenue from operations
Sale of products
- Finished goods
- Traded goods
Sale of services
Other operating revenue
- Scrap sales
- Export Incentives
- Exchange Fluctuation
- Other operating revenue
Revenue from operations (gross)
Less: Excise duty #
Revenue from operations (net)

(ﬂ/) Aksh Optifibre Limited

Notes to Financial Statements for the year ended March 31, 2015

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
34,683.01 20,979.03
762.03 301.32
1,365.71 813.35
27.64 22.26
382.60 696.88
160.39 43.91
10.96 25.59
37,392.34 22,882.34
2,562.42 875.94
34,829.92 22,006.40

# Excise duty on sales amounting to Rs.2,562.42 lacs (31.03.2014 : Rs.875.94 lacs) has been reduced from sales in
Statement of Profit and loss and Excise duty on increase/(decrease) in stock amounting to (Rs. 38.72) lacs (31.03.2014 :
Rs.25.65 lacs) has been considered as (income)/expense in note 22 of financial statements.

Detail of products sold

Finished goods sold

Optical Fibre and Optical Fibre Cables
Fibre Reinforced Plastic Rod and Impregnated Glass Roving Reinforcement

Traded goods sold
Telecom and Electronic items

Detail of services rendered

E-Governance activities
IPTV and VolP

Network Errection, Installation and Commissioning

17.0therincome

Interestincome
-on deposits
-on advances to Related parties
-on other advances

Other non-operating income
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31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
23,358.96 11,639.49
11,324.05 9,339.54
34,683.01 20,979.03
762.03 301.32
762.03 301.32
1227.16 44711
85.78 147.44
52.77 218.80
1,365.71 813.35
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
188.60 170.13
161.35 521.63
54.26 47.24
179.33 3.06
583.54 742.06
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Notes to Financial Statements for the year ended March 31, 2015

18. Cost of raw material and components consumed

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Inventory at the beginning of the year 1,030.87 742.16
Add: Purchases 21,487.98 13,549.92
22,518.85 14,292.08
Less: inventory atthe end of the year 1,635.84 1,030.87
Cost of raw material and components consumed 20,883.01 13,261.21
Details of raw material and components consumed
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Glass Fibre and Glass Preforms 9,983.94 6,655.84
Resinsuch as (PVC, HDPE, Nylon, MB, LSZH, PBT, Nucrel, UV resin and Polyster) 7,740.96 4,577.70
Others 3,158.11 2,027.67
20,883.01 13,261.21
19.Details of purchase of traded goods
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Telecom and electronicitems 584.61 213.60
584.61 213.60
20.(Increase)/ decreaseininventories
(Increase)/ 31-Mar-15 31-Mar-14
Decrease
Rs.inlacs Rs.inlacs Rs.inlacs
Inventories atthe end of the year 31-Mar-15
Finished/Traded goods 353.65 22.54 376.19
Semi Finished goods (144.02) 978.52 834.50
209.63 1,001.06 1,210.69
Inventories at the beginning of the year 31-Mar-14
Finished/Traded goods (209.04) 376.19 167.15
Semi Finished goods (443.69) 834.50 390.81
(652.73) 1,210.69 557.96
21.Employee benefits expense
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Salaries, wages and bonus 1,458.51 1,202.40
Contribution to provident and other funds 92.98 86.72
Gratuity 38.15 30.56
Staff welfare expenses 95.27 84.20
Directors' Remuneration 151.59 115.59
1,836.50 1,519.47
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22.0ther expenses

31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Consumption of stores and spares 451.20 358.71
Sub-contracting expenses 802.37 508.14
CSR Expenditure 33.80 -
Packing Material Consumed 1,899.96 1,058.97
Increase/(Decrease) in Excise Duty Provision on Stock (38.72) 25.65
Power and Fuel 714.66 555.89
Travelling and Conveyance 270.29 239.92
Postage and Telephone 38.89 34.30
Insurance 55.35 50.50
Rent 100.46 99.13
Professional and Legal Expenses 305.44 304.76
Repair and Maintenance
- Plantand Machinery 52.18 56.82
- Buildings 21.35 51.98
- Others 71.61 71.95
Marketing and Service Charges 578.60 220.00
Freight and Cartage (Outward) 217.68 267.66
Auditors' Remuneration 36.38 28.30
Other Expenses 474.19 392.60
6,085.69 4,325.28
Less: Transfer to Capital Asset/ Capital Work in Progress 9.55 18.60
6,076.14 4,306.68
Detail of paymentto Auditor
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
As auditor:
-Auditfee 26.00 20.00
- Tax Audit fee 4.00 4.00
In other capacity:
- Taxation matters 3.50 2.11
- Other services (certification fees) 1.20 1.20
- Reimbursement of expenses 1.68 0.99
36.38 28.30
23.Depreciation and amortization expense
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Depreciation of tangible assets 1,444.47 1,316.52
Amortization of intangible assets 186.41 182.86
1,630.88 1,499.38
24 Financecosts
31-Mar-15 31-Mar-14
Rs.inlacs Rs.inlacs
Interest on Cash Credit 358.33 139.05
Interest Others 347.47 268.44
Bank Charges 320.30 298.41
1,026.10 705.90
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25 ContingentLiabilities:

a) Claims notacknowledged as debts
S.No. Particulars

agprwNE

Sales Tax Matters
Service Tax
Excise/Custom Duty
Stamp Duty

Others

31-Mar-15

69.11
231.17
559.63

28.50
166.61

(Rs.inlacs)
31-Mar-14
185.77
304.76
552.18
28.50

78.91

b) Bank Guarantees, letters of credit (Net of margin) issued by banks and outstanding as on the reporting date is Rs.
1,940.99lacs (31.03.2014: Rs.2,163.96 lacs).

¢) The Company had imported plant and machinery in previous years under EPCG scheme. An export obligation ('EO")
amounting to Rs.10,699.43 lacs was placed on the Company which was to be fulfilled in a period of 8 years starting
from August 2001. Subsequently, the said EO was refixed by DGFT vide its letter dated Jan 2011 upto August 2011 in
terms of the Chapter VI of EXIM Policy and Procedure (Vol-1) 1997-2002. The Company has fulfilled the entire EO and
final redumption is awaited.

d) Estimated amounts of contracts remaining to be executed on Capital Account (net of advances) is Rs.28.00 lacs
(31.03.2014: Rs. 18.03 lacs).

26 Employee Benefits:
The disclosures as per the Notified AS 15 under the Companies (Accounting Standards) Rules, 2006 on “Employee
Benefits”, are as follows:

a) The Company has classified various benefits provided to employees as under :

Defined Contribution Plans and amount recognized in Statement of Profit and Loss.

Particulars
Employer's Contribution to Provident Fund
Employer's Contribution to ESI

b) Defined Benefit Plans

(Rs.inlacs)

31-Mar-15 31-Mar-14
89.20 81.67
3.78 5.03
92.98 86.70

Gratuity and Compensated Absences — actuarial valuation done in accordance with the Accounting Standard -15
(Revised), details of the same are given:

i) Summary of results

Changein presentvalue of obligation

S.No. Particulars

a)

b)
c)
d)
e)
)
g)
h)
i)
)]

Presentvalue of obligationas atthe
beginning of the period

Acquisition adjustment

Interest cost

Past service cost

Current service cost

Curtailment cost/(Credit)
Settlement cost/(Credit)

Benefits paid

Actuarial (gain)/loss on obligation
Presentvalue of obligation as atthe end of period
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Gratuity

148.16

12.59

20.21

(20.51)
10.44
170.89
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Year Ended March 31,2015
Compensated
Absences

54.86

4.66

10.22

(8.94)
0.60
61.40

132.71

10.62

18.70

(19.59)
5.72
148.16

(Rs.inlacs)

Year Ended March 31,2014
Gratuity

Compensated
Absences
56.09

4.49

10.10

(11.62;
(4.20)
54.86
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Changesinthefair value of plan assets

S. No. Particulars
Gratuity

a) Fairvalueofplanassetsat the beginning ofthe period 56.65
b) Acquisition adjustment -
c) Expectedreturnon plan assets 5.10
d) Employer Contributions -
e) Benefits paid -
f) Actuarial gain/(loss) on plan assets -

g) Fairvalue of plan assets at the end of the period 61.75
Net liability recognized in balance sheet 170.89

Expenserecognized inthe Statement of Profitand Loss

Year Ended March 31,2015
Compensated

Absences

61.40

Year Ended March 31,2015
Gratuity Compensated

a) Currentservice cost 20.21
b) Pastservice cost -
¢) Interestcost 12.59
d) Expectedreturnon plan assets (5.10)
e) Curtailment cost/(Credit) -
f) Settlementcost/(Credit) -
g) Netactuarial (gain)/loss recognized in the period 10.44
h) Expensesrecognized inthe Statementof Profitand Loss 38.14
ii) Actuarial Assumptions
Gratuity
(Funded)
a) Discounting Rate 7.75%
b) Future salary Increase 5.25%
C) Expected Rate of return on plan assets 9.00%

Absences
10.22
4.66

0.60
15.48

Compensated

Absences
7.75%
5.25%
0.00%

(ﬂ/) Aksh Optifibre Limited

(Rs.inlacs)
Year Ended March 31,2014
Gratuity Compensated
Absences
48.64 -
4.26 -
3.54 -
0.21 -
56.65 -
148.16 54.86
(Rs.inlacs)
Year Ended March 31,2014
Gratuity Compensated
Absences
18.70 10.10
10.62 4.49
(4.26) -
5.50 (4.20)
30.56 10.39
Gratuity = Compensated
(Funded) Absences
8.50% 8.50%
6.00% 6.00%
8.75% 0.00%

27  Detail ofloans given, Investment made and guarantee given covered U/s 186 (4) of the Companies Act, 2013
Investment made are given under respective head (Refer Note No. 11)

Loans given by the Company at March 31, 2015
Name of the Co.

AOL FZE (Dubai)

31-Mar-15

2,291.65

Corporate guarantee given by the Company in respect of Loans as at March 31, 2015

Name of the Company
Apaksh Broadband Limited
AOL FZE (Dubai)

83

(Rs.inlacs)

31-Mar-14 Max. Balance
during theyear

8,501.07 9,186.76
(Rs.inlacs)

31-Mar-15 31-Mar-14
582.03 582.03
1,794.04 2,025.30
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b)

c)

d)

Related Party Disclosures

Related party disclosures as required under Accounting Standard - 18 on “Related Party Disclosures” issued by

The Institute of Chartered Accountants of India are as given below as on March 31, 2015:

Subsidiary Companies :
-APAKSH Broadband Limited
-AOL FZE (Dubai)

-AOL PROJECTS DMCC (Fellow Subsidiary)

Individuals exercising significant influence and their relatives:

- Dr.Kailash S. Choudhari (Chairman)

- Dr. Rohan Choudhari

Key Management personnel and their relatives:
- Mr. Chetan Choudhari (Managing Director)

- Mr. Satyendra Gupta (Chief Financial Officer) (related w.e.f. 2nd August, 2014)
- Mr. Gaurav Mehta (Company Secretary) (relatedw.e.f. 2nd August, 2014)

Enterprise over which personnelreferredin (b) and ( C) aforementioned exercise significant influence :-
- Mangal Chand Tubes Private Limited

Related Party Transactions

S.No. Natureof Transaction

1 Re-imbursement of expenses
2 Interestreceived on Loan

3 Remuneration Paid*

4 Purchase / Services Received
5 Sale

6 Advance Given

7 Interest Expenses

8 Loan Taken

9 Repayment of Loan

10 Sitting Fees

11 Rent Paid
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Subsidaries
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Key
Management
Personnel

Others

(Rs.inlacs)
Total

44.94
9.62
161.35
521.63
280.48
112.40
190.82

31.65
720.69
5.50
15.00
15.00
81.75
0.95

0.60

16.52
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30

(Rs.inlacs)
S.No. Nature of Transaction Subsidaries Key Others Total

Management

Personnel
12 Conversion of Loan into Investments 7,133.37 - - 7,133.37
7,354.81 - - 7,354.81

Balancedueto/(from)as at March 31,2015

1 Trade Receivables (1,589.83) - - (1,589.83)
(1,565.21) - - (1,565.21)
2 Loan and advances 2,291.65 - - 2,291.65
(8,501.07) - - (8,501.07)
3 Trade and other Payables - - 1.56 1.56

Figuresinitalic for previous year
*Not comparable with previous year

The Company has taken assets on cancellable operating lease, the future minimum lease payments in respect of
which are as follows :-

(Rs.inlacs)

Particulars Minimum Lease Payments
31-Mar-15 31-Mar-14

Not laterthan 1 year 8.86 8.86
Later than 1 year and not later than 5 years 25.83 34.69

Laterthan5years - -

The Lease agreements provide for an option to the Company to renew the lease period. There are no
exceptional/restrictive covenants in the lease agreements.

Lease rental expense in respect of operating leases is Rs.8.86 lacs (31.03.2014 : Rs.0.74 lacs)
Contingent rent recognised in the Statement of Profitand Loss is Rs. Nil (31.03.2014 : Rs. Nil)

Expenditure relating to corporate social responsibility as per section 135 of the Companies Act, 2013 read with
schedule VII

a) Gross amountrequired to be spentduringtheyear : Rs.40.17lacs
b) Amount spent during the year on:

(Rs.inlacs)
S.No Particulars In cash Yetto be Total

paidincash
) Construction/Acquisition of any asset - - -
ii) Purpose other than (i) above 33.80 - 33.80
85
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Exceptional items represents net foreign exchange gain on translation of Foreign Exchange assets and liabilities other
than operational of Rs.104.68 lacs (31.03.2014: Rs.717.10 lacs), profit/(loss) on sale of fixed assets and Investments of
Rs.10.83lacs{31.03.2014: (Rs.20.76) lacs}, liabilities written back of Rs. Nil lacs (31.03.2014: Rs.10.26 lacs).

32 Basicanddiluted earnings per share
S.No. Particulars 31-Mar-15 31-Mar-14
a. Net Profit/(Loss) for the year (Rs. inlacs) 3,210.92 2,601.55
b. Weighted Average No. of Equity Shares used in 150,685,485 148,564,989
computing Basic-Earning per Share (Nos.)
C. Impact of diluted instruments on Net Profit/(Loss) for the year - -
d. Net Profit/(Loss) used for the computation of diluted earning per share (Rs. inlacs) 3,210.92 2,601.55
e Weighted average number of equity shares from dilutive instruments (Nos.) 11,125,384 14,100,086
f Weighted Average No of Equity Shares used 161,810,869 162,665,075
in computing Diluted Earning per Share (Nos.)
. Nominal Value of Equity Shares (Rs.) 5.00 5.00
h. Basic-Earning Per Shares (Rs.) 2.18 1.75
i. Diluted -Earning Per Share (Rs.) 2.03 1.60

33

The Company has an investment of Rs. 11,297.50 lacs in the equity shares and has outstanding dues of Rs.
1,576.55 lacs (31.03.2014: Rs. 1,565.21 lacs) (net of advances) from APAKSH Broadband Limited (APAKSH),
subsidiary acquired as a result of the amalgamation of erstwhile Aksh Broadband Limited with the Company.
APAKSH's operations are presently suspended due to pending litigation by one of the shareholder of
APAKSH.Considerinng creation of spreading OFC network by all orders in the country, the Management of the
Company is in the process of discussions on the revival of the project and pending that no provision has been
considered necessary in respect of the outstanding dues and investment at this stage.

34 Derivative Instruments

Forward contracts outstanding as atthereporting date:-

(Amountinlacs)

Particulars Currency 31-Mar-15 31-Mar-14
Forward contracts to sell uUsD 41.10 34.85
EURO 2.50 1.25

Amountreceivablein foreign currency on account of the following
(Amountinlacs)
S.No Particulars Currency 31-Mar-15 31-Mar-14
1 Export of goods uUsD 47.73 36.31
EURO 5.35 4.01
GBP 0.02 0.02
RINGGIT 14.11 1.26
2 Advance to Vendor uUsD 8.27 6.11
EURO 0.30 0.01
JPY 3.98 -
GBP 0.01 -
RINGGIT 0.20 -
3 Advance to Other usD 11.25 119.07
4 Interest receivable on advances uUsD 25.41 22.83
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Amount payableinforeign currency on account of the following
(Amountinlacs)

S.No Particulars Currency 31-Mar-15 31-Mar-14
1 Import of goods and services uUsD 25.18 18.96
EURO 11.49 11.54

JPY - 17.57

GBP 0.05 0.18

2 Advance from customers usD 0.50 0.61
3 Buyer's Credit usD 10.12 8.15
4 Packing Credit Facility EURO - 0.41
5 External Commercial Borrowing USD 85.68 104.72
6 Foreign currency convertible bonds uUsD 29.92 37.92

35 There are no Micro and Small Enterprises, to whom the Company owes, which are outstanding for more than 45
days as at March 31, 2015. This information as required to be disclosed under the Micro, Small and Medium
Enterprises DevelopmentAct, 2006 has been determined to the extent such parties have been identified on the basis
ofinformation available with the Company.

36 Segmental Reporting for the year ended March 31, 2015

Based on the guiding principles given in Accounting Standard AS-17, "Segment Reporting" issued by the Institute of Chartered
Accountants of India, the Company's business segments are Manufacturing, Services and Trading of goods. The information about
business segments are given below:

(Rs. in lacs)
Particulars Manufacturing Services Trading Total
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
1 Segment Revenue
External Turnover 32,708.51 20,879.48 1,359.38 825.60 762.03 301.32 34,829.92 22,006.40
Inter Segment Turnover 9.55 20.39 - - - - - -
Total Revenue 32,718.06 20,899.87 1,359.38 825.60 762.03 301.32 34,829.92 22,006.40
2 Segment Results before 5,522.26 3,904.15 (762.39) (1,204.55) 181.20 85.97 4,941.07 2,785.57
Interest and Taxes
Less : Finance Cost 1,026.10 705.90
Add : Interest Income 404.21 739.00
Add : Exceptional Items 115.51 706.60
Add/(Less): Unallocated (1,152.59) (923.72)
(Expenses)/Income
Profit before Tax 3,282.10 2,601.55
3 Other Information
Segment Assets 18,823.53 12,970.33 13,247.91 13,468.33 - - 32,071.44 26,438.66
Unallocated Assets 28,325.34 27,171.60
Total Assets 18,823.53 12,970.33 13,247.91 13,468.33 - - 60,396.78 53,610.26
Segment Liabilities 11,531.48 7,023.40 9,514.66 10,937.00 - - 21,046.14 17,960.40
Share Capital and reserves 39,350.64 35,649.86
Total Liabilities 11,531.48 7,023.40 9,514.66 10,937.00 - - 60,396.78 53,610.26
Capital Expenditure 1,149.16 232.63 405.89 46.81 - - 1,555.05 279.44
Depreciation and Amortization 380.43 371.36 1,250.45 1,128.02 = - 1,630.88 1,499.38

Note :-
Total Revenue is after elimination of inter segment turnover of Rs. 9.55 lacs (31.03.2014 : Rs. 20.39 lacs)
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31-Mar-15 31-Mar-14
Rs.inlacs % Rs.inlacs %
37 Valueand percentage of Imported/Indigenous
Raw - Material Consumed
Imported 8,732.33 42% 6,067.57 46%
Indigenous 12,150.68 58% 7,193.64 54%
20,883.01 100% 13,261.21 100%
38 Spare Parts and components Consumed
Imported 127.55 28% 139.50 39%
Indigenous 323.65 72% 219.21 61%
451.20 100% 358.71 100%
39 ValueofImports on CIF Basis
Raw Material 9,144.23 6,676.33
Spare Parts, Consumable and Packing Material 156.12 212.07
Accessories 53.02 -
Capital Goods 98.55 948.84
40 Earninginforeign Exchange on FOB Basis
Export of Goods and Services 11,792.40 12,764.97
Interest 161.35 521.63
41 Expenditureinforeigncurrency
Travelling Expense 38.98 34.51
Sales Commission 153.47 117.29
Interestand Bank Charges 239.98 13.47
FCCBissue Expenses - 69.15
Overseas Branch Office Expenses 139.98
Other Expenses 58.22 40.41

42  Previous year's figures have been regrouped, rearranged and reclassified to conform to those of current year's
figures wherever necessary.
The accompanying notes (1-42) are an integral part of the financial statements.

As per our report of even date for & on behalf of the Board of Directors
for P. C. Bindal & Co. Dr. Kailash S. Choudhari
Firm Registration Number: 003824N Chairman
Chartered Accountants DIN. : 00023824
CAK. C. Gupta Chetan Choudhari Satyendra Gupta
Partner Managing Director Executive Director
Membership No.: 088638 DIN. : 00872366 (Finance) & CFO

Gaurav Mehta Pawan Kumar Gambhir

Place: New Delhi

Date: May 30, 2015 Company Secretary Process Leader (F & A)
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF AKSH OPTIFIBRE LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated
Financial Statements of AKSH OPTIFIBRE LIMITED
(hereinafter referred to as “the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Aksh Group”) , comprising of
the Consolidated Balance Sheet as at March 31, 2015, the
Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement for the year then
ended, and a summary of the significant accounting
policies and other explanatory information (hereinafter
referred to as “the Consolidated Financial Statements”).

Management's Responsibility for the Consolidated
Financial Statements.

The Holding Company's Board of Directors is responsible
for the preparation of these Consolidated Financial
Statements in terms of the requirements of the Companies
Act, 2013 (hereinafter referred to as “the Act”) that give a
true and fair view of the Consolidated Financial Position,
Consolidated Financial Performance and Consolidated
Cash Flows of the Group in accordance with the
accounting principles generally accepted in India,
including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Company
(Accounts) Rules, 2014. The respective Board of
Directors of the Company included in the Group are
responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for
safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; the selection
and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of
adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose
of preparation of the Consolidated Financial Statements by
the Directors of the Holding Company, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these
Consolidated Financial Statements based on our audit.
While conducting the audit, we have taken into account the
provisions of the Act, the accounting and auditing
standards and matters which are required to be included in
the audit report under the provisions of the Act, and the
Rules made there under.

89

We conducted our audit in accordance with the Standards
on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the Consolidated
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the
Consolidated Financial Statements. The procedures
selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Holding
Company's preparation of the Consolidated Financial
Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on
whether the Holding Company has an adequate internal
financial controls system over financial reporting in place
and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company's
Board of Directors, as well as evaluating the overall
presentation of the Consolidated Financial Statements.

We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of
their reports referred to Other Matters paragraph below is
sufficient and appropriate to provide a basis for our audit
opinion on the Consolidated Financial Statements.
Opinion

In our opinion and to the best of our information and
according to the explanations given to us and based on the
consideration of reports of other auditors' on separate
financial statement of the subsidiary, the aforesaid
Consolidated Financial Statements give the information
required by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India

I inthe case of the Consolidated Balance Sheet, of the
state of affairs ofthe Group as at March 31, 2015

ii. inthe case ofthe Consolidated Profitand Loss, of the
Profit of the Group for the year ended on that date.

in the case of the Consolidated Cash Flow
Statement, of the cash flow of the Group for the
year ended on that date.
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Other Matters

We did not audit the financial statements of foreign
subsidiary, whose financial statements reflect total assets
of Rs. 19,510.95 lacs as at March 31, 2015, total revenues
of Rs. 968.46 lacs and net cash inflows amounting to Rs.
17.12 lacs for the year then ended, as considered in the
Consolidated Financial Statements. These Financial
Statements have been audited by other auditors' whose
report has been furnished by the management and our
opinion of Consolidated Financial Statements, in so far as
it relates to the amounts and disclosure included in respect
of subsidiary and our report in terms of sub-sections (3)
and (11) of Section 143 of the Act, insofar as itrelates to the
aforesaid subsidiary Company, is based solely on the
reports of the other auditor.

Our opinion on the Consolidated Financial Statements, and
our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of
the other auditor and the financial statements / financial
information certified by the Management.

Reporton Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order,
2015 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the
Act, based on the comments in the auditors' reports of
the Holding Company, subsidiary Company
incorporated in India, we give in the Annexure a
statement on the matters specified in paragraphs 3 and
4 ofthe Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report, to
the extent applicable, that:

(@) We have sought and obtained all the information
and explanations which to the best of our
knowledge and belief were necessary for the
purposes of our audit of the aforesaid
Consolidated Financial Statements.

(b) In our opinion, proper books of account as
required by law relating to preparation of the
aforesaid Consolidated Financial Statements
have been kept so far as it appears from our
examination of those books and the reports of the
other auditor.

Place : New Delhi
Date : May 30, 2015
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(c) The Consolidated Balance Sheet, the Consolidated
Statement of Profit and Loss, and the Consolidated
Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account
maintained for the purpose of preparation of the
Consolidated Financial Statements.

(d) In our opinion, the aforesaid Consolidated
Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations
received from the Directors of the Subsidiary
Company as on March 31, 2015 taken on record
by the Board of Directors of the Holding Company
and the reports of the Statutory Auditor of its
Subsidiary Company incorporated in India, none
of the Directors of the Group Company
incorporated in India is disqualified as on March
31, 2015 from being appointed as a Director in
terms of Section 164 (2) of the Act.

(f)  Withrespectto the other matters to be included in
the Auditor's Reportin accordance with Rule 11 of
the Company(Audit and Auditor's) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us:

i. The Consolidated Financial Statements
disclose the impact of pending litigations on
the Consolidated Financial position of the
Group — Refer Note 37 to the Consolidated
Financial Statements.

ii. The Holding Company and its Subsidiary
Company did not have any long term
contracts including derivative contracts for
which there were any material foreseeable
losses: and

iii. There has been no delay in transferring
amounts, required to be transferred, to the
Investor Education and Protection Fund by
the Holding Company and its Subsidiary
Company incorporated in India.

for P.C. BINDAL & CO.
Chartered Accountants
Firm Registration No. 003824 N

CA .K.C. GUPTA
Partner
Membership No: 088638
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ANNEXURE REFERRED TO IN OUR REPORT OF EVEN DATE

As stated in Para 1 'Report on Other Legal and Regulatory
Requirements' in Our Auditors' report on even date, the
following statement is based on the comment in the Auditors
report on financial statement of the Holding Company and its
Subsidiary Company incorporated in India.

1.

(@) The Holding Company has maintained proper
records showing full particulars including
guantitative details and situation of fixed assets.
However its Subsidiary Company incorporated in
India has not produced any proper records
showing full particulars including quantitative
details and situation of fixed assets.

The impact & quantum of this on Group
Company’s assets cannot be qualified.

(b) According to the information and explanation
given to us, Holding Company have a regular
programme of physical verification of fixed
assets by the management during the year
except the assets installed at customer
premises. No material discrepancies were
noticed on such verification. In our opinion,
frequency of physical verification of fixed assets
is reasonable. However Subsidiary Company
incorporated in India has not produced any
documents confirming that fixed assets have
been physically verified by the management

during the year

The impact and quantum of this on Group
Company’s assets cannot be qualified.

(@) During the year, the Inventory of holding
Company has been physically verified during the
year by the management. In our opinion, the
frequency of verification is reasonable, However
its subsidiary Company incorporated in India do
not hold any inventories therefore paragraph 3
(ii) of the order is not applicable to subsidiary

Company.
(b)

In our opinion and according to the information
and explanation given to us, the procedures of
physical verification of inventories followed by
the management are reasonable and adequate
in relation to the size of the holding Company and

the nature of its business.

(c) In our opinion and according to the information
and explanation given to us and on the basis of

our examination of the records, we are of the
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7.

opinion that the holding Company is maintaining
proper records of inventory. The discrepancies
noticed on verification between the physical stocks
and the book records were not material and have
been properly dealt with in the book of accounts.

According to the information and explanation given to
us, The Holding Company and its Subsidiary
Company incorporated in India have not granted any
loan, secured or unsecured to Companies, firm or
other parties covered in the register maintained by it
Section 189 of Company Act 2013. Accordingly
paragraph 3(iii) of order is not applicable.

In our opinion and according to the information and
explanation given to us, there are adequate internal
control procedures commensurate with the size of the
Holding Company and its Subsidiary Company
incorporated in India and the nature of its business
with regard to purchases of inventory, fixed assets and
with regard to the sale of goods and services. During
the course of our audit, we have not observed any
major weakness in internal controls.

In our opinion and according to the information and
explanations given to us, the Holding Company and its
Subsidiary Company incorporated in India have not
accepted any deposits from public to which the
directives issued by Reserve Bank of India and
provisions of sections 73 to 76 of the Companies Act,
2013, including rules framed there under, apply.
Further, no order has been passed by the Company
Law Board or National Company Law Tribunal or
Reserve Bank of India or any other tribunal.

We have broadly reviewed the books of accounts of
the Holding Company and its Subsidiary Company
incorporated in India relating to materials, labour and
other items of cost maintained by the Company
pursuant to the Rules made by the Central
Government for the maintenance of cost records
under sub section (1) of section 148 the Companies,
2013 and we are of the opinion that prima facie the
prescribed accounts and records have been made
and maintained. However subsidiary Company has
not yet made or maintained such accounts and
records.

(a) According to the information and explanations
given to us and according to the books and
records produced before us, The Holding
Company and its Subsidiary Company
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incorporated in India is regular in depositing with
appropriate authorities undisputed statutory dues
including Provident Fund, Employees’ State
Insurance, Income-Tax, Sales-Tax, Wealth Tax,
Service Tax, Duty of Customs, Duty of Excise, Value

Added Tax, Cess and any other Statutory dues with
the Appropriate Authority, as applicable to it, except
of the following arrears of outstanding statutory dues
appearing as atyear end for a period of more than six
months from the date they became payable:-

Nature of Statutory for period Applicablerecipient Arrears amount for period
Authority outstanding Authority exceeding six months
TDS Income Tax Department 9,170,632/-

(b) According to the information and explanations given to us, there are no dues of Income Tax or Sales Tax or
Wealth Tax or Service Tax or Duty of Customs or Duty of Excise or Value Added Tax or Cess which have not been
deposited on account of any dispute except of the following amounts:-

Name of the Statute | Nature of Dues Disputed Period to which Forum where dispute
amount amount is pending
(Rs.Inlacs) relates
SALES TAX
Sales TaxAct Sales Tax Demand 41.63 2000-01 & 2001-02 Hon'ble High Court
Jaipur
Sales TaxAct MVAT Demand 7.85 2007-08 Joint Commissioner of Sales
Tax (Appeals), Mumbai
Sales TaxAct Sale Tax Demand 258.15 2005-06 Hon'ble Supreme Court
Sales TaxAct Sale Tax Demand 60.51 2006-07 Hon'ble Supreme Court
CUSTOM
CustomsAct, 1962 Duty, Interest & 408.97 2005-06 & CESTAT
Penalty 2008-09
EXCISE
Central Excise Excise Duty, 84.38 2003-05& CESTAT
Act, 1944 Interest & Penalty 2000-01
Central Excise Excise Duty 32.79 2011-12 Assistant Commissioner,
Act, 1944 Bhiwadi
Central Excise Excise Duty 22.35 2010-11 Commissioner (Appeals)
Act, 1944
SERVICE TAX
Finance Act, 1994 Service Tax 7.50 2004-05 Hon'ble High Court, Jaipur
Finance Act, 1994 Service Tax 0.54 2005-06 Commissioner of Central
Excise (Appeals), Jaipur
Finance Act, 1994 Service Tax 0.42 2005-06 Deputy Commissioner
Finance Act, 1994 Service Tax 219.85 2004-06, 2009-10 CESTAT
& Interest &2011-12
Finance Act, 1994 Service Tax 0.91 2010-11 Assistant Commissioner,
Bhiwadi
Finance Act, 1994 Service Tax 1.94 2014-15 Commissioner (Appeals)
PROVIDENT FUND
Provident Fund Act Provident Fund 7.60 2004-05 Hon'ble High Court, Jaipur
92
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(c) According to the information and
explanations provided to us, the Holding
Company and its Subsidiary Company
incorporated in India has transferred to
investor education and protection fund in
accordance with the relevant provisions under
Companies Act, 1956 (1 of 1956) and rules
made there under within the stipulated time.

In our opinion, the accumulated losses of the
Holding Company and its Subsidiary Company
incorporated in India are not equal to or more than
fifty percent of its net worth as at year end and also
the Company has neither incurred cash losses
during the financial year covered by our audit norin
the immediately preceding financial year.

In our opinion and according to the information
and explanations given to us, the Holding
company have not defaulted in repayment of
dues to a financial institution, bank or debenture
holders, however Subsidiary company

Place : New Delhi
Date : May 30, 2015

93

(ﬂ/) Aksh Optifibre Limited

incorporated in India did not have any borrowings
from any financial institution, bank or debenture
holders.

10. According to the information and explanations

11.

given to us, the terms and condition on which
holding Company and its Subsidiary Company
incorporated in India have not given any
guarantee for loans taken by other from banks
and financial institutions.

In our opinion, and according to the information
and explanations given to us, the term loans have
been applied for the purposes for which they
were raised in case of holding Company,
however subsidiary Company has not availed
any termloan during the year under audit.

12. According to the information and explanations

given to us, no fraud on or by Holding Company
and its Subsidiary Company incorporated in India
has been noticed or reported during the course of
our audit.

for P.C. BINDAL & CO.
Chartered Accountants
Firm Registration No. 003824 N

CA K.C. GUPTA
Partner
Membership No: 088638
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2015

Equity and liabilities
Shareholders' funds
Share capital

Reserves and surplus

Minority Interest

Non-current liabilities
Long-term borrowings
Trade payables
Long-term provisions

Current liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

TOTAL

Assets

Non-current assets

Fixed assets

Tangible assets

Intangible assets

Capital work-in-progress
Non-current investments
Long-term loans and advances
Other non-current assets

Current assets

Inventories

Trade receivables

Cash and cash equivalents
Short-term loans and advances
Other current assets

TOTAL

Summary of significant accounting policies

Notes

~N O 01

~N © ©

10
11

12
13
14.2

15
141
16
13
14.2

2.1

31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
9,791.51 9,642.78
31,062.32 27,889.42
40,853.83 37,532.20
10.47 10.47
7,372.36 8,756.40
57.77 57.77
325.28 377.47
7,755.41 9,191.64
4,697.91 3,139.73
6,896.75 4.227.24
4,064.20 3,143.06
638.60 842.53
16,297.46 11,352.56
64,917.17 58,086.87
11,546.93 9,040.43
747.77 765.38
14,653.71 16,084.65
0.05 1.82
94.10 1,501.84
1,582.19 1,455.73
28,624.75 28,849.85
2,905.76 2,489.19
14,951.68 9,146.99
435.27 77.46
17,851.77 17,447.42
147.94 75.96
36,292.42 29,237.02
64,917.17 58,086.87

The accompanying notes (1-39) are an integral part of the consolidated financial statements.

As per our report of even date
for P. C. Bindal & Co.

Firm Registration Number: 003824N

Chartered Accountants

CAK. C. Gupta
Partner
Membership No.: 088638

Place: New Delhi
Date: May 30, 2015
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Chetan Choudhari
Managing Director
DIN. : 00872366

Gaurav Mehta
Company Secretary
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Dr. Kailash S. Choudhari
Chairman
DIN. : 00023824

Satyendra Gupta
Executive Director
(Finance) & CFO

Pawan Kumar Gambhir
Process Leader (F & A)
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

Notes 31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs

Income
Revenue from operations (gross) 17 38,167.06 24,750.22
Less: excise duty 2,562.42 875.94
Revenue from operations (net) 35,604.64 23,874.28
Other income 18 422.18 220.42
Total revenue (I) 36,026.82 24,094.70
Expenses
Cost of raw material and components consumed 19 21,112.85 13,261.21
Purchase of traded goods 20 658.41 493.10
(Increase)/ decrease in inventories of finished 21 210.58 267.96
goods, work-in-progress and traded goods
Employee benefits expense 22 2,344.73 1,956.71
Other expense 23 6,368.57 4,443.82
Total expense (ll) 30,695.14 20,422.80
Earnings before interest, tax depreciation and 5,331.68 3,671.90
amortization and exceptional items
(EBITDA) (1) — (Il
Depreciation and amortization expense 24 1,721.14 1,502.40
Finance costs 25 1,121.93 709.48
Profit before exceptional items and tax 2,488.61 1,460.02
Exceptional Items 32 115.51 706.60
Profit before tax 2,604.12 2,166.62
Tax expenses
Income Tax 687.95 520.51
Earlier Year Taxes 71.18 -
MAT Credit Entitlement 687.95 520.51
Total tax expense 71.18 -
Profit for the year 2,532.94 2,166.62
Earnings per equity share 34
[nominal value of share Rs 5/- (March 31,2014: Rs 5/-)]
Basic 1.68 1.46
Diluted 1.57 1.33
Summary of significant accounting policies 2.1

The accompanying notes (1-39) are an integral part of the consolidated financial statements.

As per our report of even date for & on behalf of the Board of Directors
for P. C. Bindal & Co. Dr. Kailash S. Choudhari
Firm Registration Number: 003824N Chairman
Chartered Accountants DIN. : 00023824
CAK. C. Gupta Chetan Choudhari Satygndra_ Gupta
Partner Managing Director Executive Director
Membership No.: 088638 DIN. : 00872366 (Finance) & CFO
Place: New Delhi Gaurav Mehta Pawan Kumar Gambhir
Date: May 30, 2015 Company Secretary Process Leader (F & A)
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CONSOLIDATED CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2014-15

31-Mar-15 31-Mar-14

Rs. In lacs Rs. In lacs
A. Cash flow from operating activities
Profit before tax 2,604.12 2,166.62
Profit before tax 2,604.12 2,166.62
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/ amortization on continuing operation 1,721.14 1,502.40
Loss/ (profit) on sale of investments (11.45) -
Loss/ (profit) on sale of fixed assets 0.62 20.76
Foreign Currency Translation Reserve 298.82 (125.20)
Finance costs 1,121.93 709.48
Interest (income) (242.85) (217.37)
Operating profit before working capital changes 5,492.33 4,056.69
Movements in working capital :
Increase/ (decrease) in trade and other payables 3,707.99 (380.70)
Decrease / (increase) in trade receivables (5,804.69) (827.96)
Decrease / (increase) in inventories (416.57) (27.70)
Decrease / (increase) in other receivables 804.96 (2,239.28)
Cash generated from /(used in) operations 3,784.02 581.06
Direct taxes paid (net of TDS) (531.52) (150.08)
Net cash flow from/ (used in) operating activities (A) 3,252.50 430.98
B. Cash flows from investing activities
Purchase of fixed assets, including CWIP (2,780.38) (1,867.61)
Proceeds from sale of fixed assets 0.66 18.26
Proceeds from sale of non current investments 13.22 -
Interest received 242.85 217.37
Net cash flow from/ (used in) investing activities (B) (2,523.65) (1,631.98)
C. Cash flows from financing activities
Expense on issue of FCCBs - (69.15)
Net Proceeds/(Repayment) of Long-term borrowings (364.06) 436.10
Net Proceeds/(Repayment) of Short-term borrowings 1,558.18 1,416.89
Dividend paid including tax (443.23) -
Finance costs (1,121.93) (709.48)
Net cash flow from/ (used in) in financing activities (C) (371.04) 1074.36
Net increase/(decrease) in cash and cash equivalents (A + B + C) 357.81 (126.64)
Cash and cash equivalents at the beginning of the year 77.46 204.10
Cash and cash equivalents at the end of the year 435.27 77.46
Components of cash and cash equivalents
Cash on hand 6.41 9.37
With banks- on current account 106.37 67.08
Deposits with original maturity of less than 12 months 320.00 -
Unpaid dividend accounts 2.49 1.01
Total cash and cash equivalents (note 16) 435.27 77.46
Summary of significant accounting policies 2.1

The accompanying notes (1-39) are an integral part of the consolidated financial statements.

As per our report of even date for & on behalf of the Board of Directors
for P. C. Bindal & Co. Dr. Kailash S. Choudhari
Firm Registration Number: 003824N .Chalrman
Chartered Accountants DIN. : 00023824
CAK. C. Gupta Chetan Choudhari Satyendra Gupta
Partner Managing Director Executive Director
Membership No.: 088638 DIN. : 00872366 (Finance) & CFO
Place: New Delhi Gaurav Mehta Pawan Kumar Gambhir
Date: May 30, 2015 Company Secretary Process Leader (F & A)
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CORPORATE INFORMATION

Aksh Optifibre Limited is a public Company domiciled
in India and incorporated under the provisions of the
Companies Act, 2013. Its shares are listed at The
Bombay Stock Exchange Limited, The National Stock
Exchange Limited in India and GDRs are listed at
Luxembourg Stock Exchange. The Company is
engaged in the manufacturing and selling of Optical
Fibre, Optical Fibre Cable, Fibre Reinforced Plastic
Rods and Impregnated Glass Roving Reinforcement,
The Company caters to both domestic and
international markets. The Company also provides the
E Governance services, FTTH and Internet Protocol
Television (IPTV) services in North India.

STATEMENT OF SIGNIFICANT ACCOUNTING
POLICIES TO THE CONSOLIDATED FINANCIAL
STATEMENTS

The significant accounting policies adopted by Aksh
Optifibre Limited (the Company) and its subsidiaries
(hereinafter referred to as the “Group”) in respect of
these Consolidated Financial Statements, are set out
below.

SIGNIFICANTACCOUNTING POLICIES
a) BasisofPreparation

These Consolidated Financial Statements have been
prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards notified under
the Companies Act, 2013. Additional disclosures
specified in the Accounting Standards shall be made
in the notes to accounts or by way of additional
statement unless required to be disclosed on the face
of the Financial Statements. Similarly, all other
disclosures as required by the Companies Act, 2013
shall be made in the notes to accounts in addition to
the requirements set out in this Schedule. These
Consolidated Financial Statements are prepared under
the historical cost convention on the accrual basis of
accounting and in accordance with the reporting
requirements of Accounting Standard - 21
'‘Consolidated Financial Statements'issued by the ICAI.

b) Principles of Consolidation

These accounts represent consolidated accounts of
the Group and its majority owned subsidiaries as
follows:
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Notes to Consolidated Financial Statements for the year ended March 31, 2015

Entity Country of Shareholding as
Incorporation | at March 31,2015

APAKSH India 99.92%

Broadband

Limited (APAKSH)

AOL (FZE- Dubai) UAE 100%

AOL Projects UAE 100%

DMCC subsidiary

of AOL (FZE-Dubai)

c) UseofEstimates

The preparation of the financial statements in
conformity with the generally accepted accounting
principles requires management to make estimates
and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the
reported amount of revenues and expenses during the
reporting year. Difference between the actual result
and estimates are recognized in the year in which the
results are known/materialized.

d) FixedAssets

i) Fixed Assets are stated at cost of acquisition
less accumulated depreciation and
impairment. Cost includes any borrowing
costs directly attributable to the acquisition/
construction of fixed assets and bringing the
assets to its working condition for its intended
use.

i) Exchange difference arising on account of
liabilities incurred for acquisition or
construction of Fixed Assets is adjusted in the
carrying amount of related Fixed Assets.

e) Capital Work-in-Progress

Advances paid towards the acquisition of fixed assets,
costs of assets not ready for use before the year-end
and expenditure during construction period that is
directly or indirectly related to construction, including
borrowing costs are included under Capital Work-in-
Progress.

f)  Depreciation

"Depreciable amount for assets is the cost of an asset,
or other amount substituted for cost, less its estimated
residual value.

Depreciation on tangible fixed assets has been
provided on the straight-line method as per the useful
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life prescribed in Schedule Il to the Companies Act,
2013 except in respect of the following categories of
assets, in whose case the life of the assets has been
assessed as under based on technical advice, taking
into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the
asset, past history of replacement, anticipated
technological changes, manufacturers warranties and

maintenance support, etc.:"

Particulars Useful life
inyears
Factory Buildings 28
Plant and Equipment including Telecom 20
Networking, Testing Instrument, Electrical
Equipments, Fork lift and Office Equipment
Furniture and Fixtures 15
Data Processing System 5

Leasehold land is amortized over the duration of the
lease.

Intangible assets are amortized over their estimated
useful life on straight line method.

g) ImpairmentofAssets

i) The carrying amounts of assets are reviewed
at each balance sheet date if there is any
indication of impairment based on internal/
external factors. An impairment loss is
recognized wherever the carrying amount of
an asset exceeds its recoverable amount.
The recoverable amount is the greater of the
asset's net selling price and value in use. In
assessing value in use, the estimated future
cash flows are discounted at their present
value at the weighted average cost of capital.

i) Afterimpairment, depreciation is provided on
the revised carrying amount of the asset over
its remaining useful life.

iii) A previously recognized impairment loss is
increased or reversed depending on
changes in circumstances. However, the
carrying value after reversal is not increased
beyond the carrying value that would have
prevailed by charging usual depreciation if
there was noimpairment.

h) Investments
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Notes to Consolidated Financial Statements for the year ended March 31, 2015

Investments that are readily realizable and
intended to be held for not more than a year are
classified as current investments. All other
investments are classified as long-term
investments. Long Term investments are stated
at cost. Provision for diminution in the value of
long- term investments is made only if such
diminution is other than temporary. Current
Investments are carried at the lower of cost and
fair value and provisions are made to recognize
the decline inthe carrying value.

Inventories

i) Raw materials, work-in-progress, finished
goods, trading stock, packing material and
stores and spares parts are valued at the
lower of cost and net realizable value except
scrap whichis valued at netrealizable value.

ii) Cost of inventories of items that are not
ordinarily interchangeable or are meant for
specific projects is assigned by specific
identification of their individual cost. Cost of
other inventories is ascertained on the FIFO
basis. In determining the cost of work-in-
progress and finished goods, fixed
production overheads are allocated on the
basis of normal capacity of production
facilities.

iii) The comparison of cost and realizable value
is made on an item-by-item basis.

iv) Net realizable value of work-in-progress is
determined on the basis of selling prices of
related finished products.

v) Raw Material and other supplies held for use
in production of inventories are not written
down below cost unless their prices have
declined and it is estimated that cost of
related finished goods will exceed their net
realizable value.

Foreign Currency Transactions

i) Foreign currency transactions are recorded
in the reporting currency, by applying to the
foreign currency amount the exchange rate
between the reporting currency and the
foreign currency at the date of transaction.
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Notes to Consolidated Financial Statements for the year ended March 31, 2015

k)

i) Foreign currency monetary items are
reported using the closing rate. Non-
monetary items which are carried in terms of
historical cost denominated in a foreign
currency are reported using the exchange
rate at the date of the transaction; and non-
monetary items which are carried at fair value
or other similar valuation denominated in a
foreign currency are reported using the
exchange rates that existed when the values
were determined.

i) Exchange differences arising on the
settlement of monetary items or on reporting
Company's monetary items at rates different
from those at which they were initially
recorded during the year, or reported in
previous financial statements, are
recognized as income or as expense in the
year in which they arise.

iv) The premium or discount arising at the
inception of forward exchange contracts is
amortized as expense or income over the life
of the contract. Exchange differences on
such contracts are recognized in the
Statement of Profit and Loss in the year in
which exchange rate changes. Any profit or
loss arising on cancellation or renewal of
forward exchange contracts is recognized as
income or expense for the year. None of the
forward exchange contracts are taken for
trading or speculation purpose.

Borrowing Costs

Borrowing costs directly attributable to the
acquisition, construction or production of an
asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in
the period they occur. Borrowing costs consist of
interest and other costs that Company incurs in
connection with the borrowing of funds.

Revenue Recognition

Revenue is recognized to the extent that it is
probable that the economic benefits will flow to
the Company and the revenue can be readily
measured.
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Sale of Goods and Services

Revenue is recognized when the significant risks
and rewards of ownership of the goods have
been passed to the buyer (usually at the point of
dispatch to customers). Sales include excise
duty, sale of scrap and net of sale tax and quantity
discount.

Income from services is recognized on the
completion of services. Period based services
are accounted for proportionately over the period
of service.

Incomefrom Interest

Revenue is recognized on a time proportion basis
taking into account the amount outstanding and
the rate applicable.

Other Incomes

Other Incomes are accrued as earned except
where the receipt ofincome is uncertain.

Retirement and other Employee Benefits

i) Retirement benefits in the form of Provident
Fund are a defined contribution scheme and
the contributions are charged to the
Statement of Profit and Loss for the year
when the contributions to the respective
funds are due. The Company has no other
obligation other than the contribution
payable.

i) Gratuity liability is a defined benefit obligation
and is provided for on the basis of an actuarial
valuation on Projected Unit Credit Method
calculated at the end of each financial year.
The liability with regard to gratuity in respect
of any employee not covered under group
gratuity scheme is provided on the basis of
amount payable to such employees as if they
were to retire on the last day of financial year.

iii) Compensated Abcenses is provided for
based on actuarial valuation done as per
Projected Unit Credit Method calculated at
the end of each financial year.

iv) Actuarial gains/losses are immediately taken
to the Statement of Profit and Loss and are
not deferred.
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Notes to Consolidated Financial Statements for the year ended March 31, 2015

n)

0)

ExportIncentives

Export Incentive in the form of advance licenses /
credit earned under duty entitlement pass book
scheme are treated as income in the year of
export at the estimated realizable value / actual
credit earned on exports made during the year.

Taxes onlIncome

Income Taxes are computed using the tax effect
accounting method where taxes are accrued in
the same period, as the related revenue and
expenses to which they relate. The differences
that result between profit offered for Income Tax
and the profit before tax as per financial
statements are identified and Deferred Tax
Assets or Deferred Tax Liabilities are recorded for
timing differences, namely differences that
originate in one accounting period and are
capable of reversal in future. Deferred Tax Assets
and Liabilities are measured using tax rates and
tax laws enacted or substantively enacted by the
balance sheet date.

Deferred Tax Assets are recognized only if there
is reasonable certainty that they will be realized.
However, where the Company has unabsorbed
depreciation or carried forward losses under
taxation laws, a much stricter test, viz, virtual
certainty of realization, is applied for recognition
of deferred tax assets. Deferred tax assets are
reviewed for the continuing appropriateness of
their respective carrying values at each balance
sheet date and written down or written up to
reflect the amount that is reasonably/ virtually
certain (as the case may be) of realization.

Minimum Alternative Tax (MAT) credit is
recognized as an asset only when and to the
extent there is convincing evidence that the
Company will pay Normal Income Tax during the
specified period. In the year in which the MAT
credit becomes eligible to be recognized as an
asset in accordance with the recommendations
contained in Guidance Note issued by the
Institute of Chartered Accountants of India, the
said asset is created by way of a credit to the
Statement of Profit and Loss and shown as MAT
Credit Entitlement. The Company reviews the
same at each balance sheet date and writes
down the carrying amount of MAT Credit
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Entitlement to the extent there is no longer
convincing evidence to the effect that Company
will pay normal Income Tax during the specified
period.

Operating Leases

Assets given on operating leases are included in
fixed assets. Lease income is recognized in the
Statement of Profit and Loss on a straight-line
basis over the lease term. Costs, including
depreciation are recognized as an expense in the
Statement of Profit and Loss. Initial direct costs
such as legal costs, brokerage costs, etc. are
recognized immediately in the Statement of Profit
and Loss.

Earnings Per Share

The Group reports basic and diluted earnings per
share in accordance with Notified AS 20 under
the Companies (Accounting Standards) Rules,
2006 issued by The Institute of Chartered
Accountants of India on 'Earnings Per Share'.
Basic earnings per share is computed by dividing
the net profit or loss for the period attributable to
equity shareholders after deducting attributable
taxes by the weighted average number of equity
shares outstanding during the period. Diluted
earnings per share are computed by dividing the
net profit or loss for the period by the weighted
aver-age number of equity shares outstanding
during the period. Both profit for the year and
weighted average numbers of shares are
adjusted for the effects of all diluted potential
equity shares except where the results are anti-
dilutive.

Provisions, Contingent Liabilities and
Contingent Assets

As per Notified AS 29 under the Companies
(Accounting Standards) Rules, 2006, Provisions,
Contingent Liabilities and Contingent Assets,
issued by the Institute of Chartered Accountants
of India, the Company recognizes provisions
(without discounting to its present value) only
when it has a present obligation as a result of a
past event, it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation as and when a
reliable estimate of the amount of the obligation
can be made.



(ﬂ/) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

s)

t)

No provisionis recognized for —

Any possible obligation that arises from past
events and the existence of which will be
confirmed only by the occurrence or non-
occurrence of one or more uncertain future
events not wholly within the control of the
Company; or

Any present obligation that arises from past
events butis not recognized because —

* It is not probable that an outflow of resources
embodying economic benefits will be required to
settle the obligation; or

A reliable estimate of the amount of obligation
cannot be made.

Such obligations are disclosed as Contingent
Liabilities. These are assessed continually and
only that part of the obligation for which an
outflow of resources embodying economic
benefits is probable, is provided for, except in the
extremely rare circumstances where no reliable
estimate can be made.

Project Development Expenditure

Expenses incurred relating to project prior to
commencement of commercial production / start
of the project is classified as Project
Development Expenditure net of income earned
during the project development stage.

Miscellaneous Expenditure

Expenditure on issue of shares / foreign currency
convertible bonds (FCCBs) / Global Depository
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u)

v)

Receipts (GDRs) / shares under Qualified
Institutional Placements (QIP) and premium on
redemption of FCCBs are adjusted against
Securities Premium Account.

Translation of Foreign Subsidiary

"In case of Foreign Subsidiary, the revenue and
expense transactions at the year end reflected in
the Statement of Profit and Loss have been
translated at the average exchange rates for the
period to which the financial statements relate.

The assets and liabilities, both monetary and
non-monetary, have been translated at the
closing exchange rate prevailing on the date of
the Balance Sheet."

Exchange difference arising on the Company's
net investment in foreign subsidiary are
accumulated in a foreign currency translation
reserve until the disposal of such investment, at
which time they are recognized as income and
expenses.

Measurement of EBITDA

As permitted by the Guidance Note on the
Schedule IIl to the Companies Act, 2013, the
Company has elected to present earnings before
interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of
the Statement of Profit and Loss. The Company
measures EBITDA on the basis of profit/ (loss)
from continuing operations. In its measurement,
the Company does not include depreciation and
amortization expense, finance costs and tax
expense.
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(m) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

3. Share capital

31-Mar-15 31-Mar-14

Rs. in lacs Rs. in lacs
Authorized share (No.)
170,100,000 (31st March 2014: 170,100,000) Equity
Shares of Rs. 5/- each 8,505.00 8,505.00
Issued, subscribed and fully paid-up share (No.)
151,539,689 (31st March 2014: 148,564,989) Equity Shares 7,576.98 7,428.25
of Rs. 5/- each fully paid up
Forfeited Shares in case of APAKSH Broadband Limited 2,214.53 2,214.53
Total issued, subscribed and fully paid-up share capital 9,791.51 9,642.78
(a) Reconciliation of the shares outstanding at the beginning and at the end of thereporting year
Equity shares

31-Mar-15 31-Mar-14
No. Rs. in lacs No. Rs. in lacs

At the beginning of the period 148,564,989 7,428.25 148,564,989 7,428.25
Add:
-Issued pursuant to conversion of FCCBs 2,974,700 148.73 - -
Outstanding at the end of the year 151,539,689 7,576.98 148,564,989 7,428.25

Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of Rs 5/- per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

(b) During the period of five years immediately preceeding to reporting date, the Company has not
(i) issued any bonus shares
(i) issued shares for consideration other than cash
(iiif) Bought back any shares

(c) Details of shareholders (as per register of shareholders) holding morethan 5% shares inthe Company

Name of the shareholder 31-Mar-15 31-Mar-14

No. % holding No. % holding
Dr. Kailash S. Choudhari 25,842,700 17.05% 25,842,700 17.39%
Usha Jain 17,425,000 11.50% - -
Sunidhi Capital Private Limited 7,338,671 4.84% 9,005,250 6.06%
Seema Choudhari 7,000,000 4.62% 7,809,341 5.26%
The Bank of New York, Mellon 1,375,000 0.91% 9,065,850 6.10%
Religare Finvest Limited 69,000 0.05% 20,851,807 14.04%
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4. Reserves and Surplus

Capital Reserve

Securities Premium Account

Balance as per the last Financial Statements

Add :

- Issue expenses on issue of FCCBs (USD 3.792 Million)
- Premium On Redemption on FCCBs

- Premium on conversion of FCCBs into Shares

Closing Balance

Foreign Currency Translation Reserve
Balance as per the last Financial Statements
Add: Created on translation and incorporation
of non integral foreign subsidiaries

Closing Balance

Surplus/ (deficit) in the Statement of Profit and Loss
Balance as per last Financial Statements

Profit for the year

Proposed Dividend

Tax on Dividend

Net Deficit in the Statement of Profit and Loss

Total reserves and surplus

5. Long-term borrowings

Non-current portion

(M) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
15.00 15.00
31,405.95 33,830.69
- (69.15)

- (2,355.59)

349.82 -
31,755.77 31,405.95
(143.77) (18.57)
298.84 (125.20)
155.07 (143.77)
(3,387.76) (5,119.85)
2,532.94 2,166.62
(7.44) (371.41)
(1.26) (63.12)
(863.52) (3,387.76)
31,062.32 27,889.42

Current maturities

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs
Secured Loans
Term Loans
External Commercial Borrowings 3,868.12 5,133.95 1,487.74 1,140.88
USD 8.568 Million (31st March 2014 : USD 10.472 Million)
Term Loan from Bank
Punjab National Bank 166.67 333.34 166.67 166.67
Bank of Baroda 1,363.01 964.98 423.25 305.67
Term Loan from Others 9.66 51.96 8.25 25.47
Car Loan from Banks 31.31 - 11.17 -
Unsecured Loans
Foreign Currency Convertible Bonds (FCCBs)
USD 3.792 Million (31st March 2014: USD 3.792 Million) 1,870.30 2,272.17 - -
0% FCCBs due on Feb-2019 of USD 1,000 each
Term Loan from Others 63.29 - 63.08 -
7,372.36 8,756.40 2,160.16 1,638.69
103. I e ]
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(m) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

The above amount includes

Secured borrowings

Unsecured borrowings

Amount disclosed under the head “other
current liabilities” (note 9)

Net Amount

5,438.77 6,484.23 2,097.08 1,638.69
1,933.59 2,272.17 63.08 -

- (2,160.16)  (1,638.69)
7,372.36 8,756.40 -

a. External Commercial Borrowings are secured by way of first pari- passu charge on fixed assets of the Company and

personal guarantee of Dr. Kailash S. Choudhatri.

b. Term Loan from Punjab National Bank are secured by way of exclusive charge on Plant and Machinery installed under

the project and further secured by personal guarantee of Dr. Kailash S. Choudhari.

c. Termloan from Bank of Baroda are secured by way of charge on fixed assets of AOL (FZE), personal guarantee of Dr.

Kailash S. Choudhari and Corporate guarantee of the Company.
d. Carloanfrom Banks are secured against the hypothecation of Car.

e. TermLoan from others are secured by way of exclusive charge on Fixed assets installed under the subject Project.
f. Issue of Foreign Currency Convertible Bonds (FCCBSs) convertible into ordinary shares, the particulars, terms of issue

and the status of conversion as at March 31, 2015 are given below :-

Issue 0% FCCBs (due February 2019)
Issued on February 10,2014

Issue Amount USD 3.792 Mn

Face Value USD 1000

Fixed Exchange Rate for conversion

USD 1=INR 62.32

Redeemable on

February 10,2019

Redemption Percentage of the principal amount 120%

FCCBs converted USD 0.80 Mn
Shares issued on conversion of FCCBs 2,974,700 shares
FCCBs outstanding as on March 31, 2015 USD 2.992 Mn

Shares that could be issued on conversion of
outstanding FCCBs

11,125,384 shares

6. Other long-term liabilities

Trade payables (including acceptances)

7. Provisions

Provision for Gratuity and Compensated Absences
Provision for Income Tax (net of Prepaid taxes)
Proposed Dividend

Provision for Tax on Dividend

Annual Report 2014-2015

31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
57.77 57.77
57.77 57.77
Long-term Short-term
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs
325.28 377.47 8.53 5.53
- - 630.07 402.47
- - - 371.41
- - - 63.12
325.28 377.47 638.60 842.53
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(ﬁ) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

8.Short-term borrowings

31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Secured Loans
Working Capital Facilities from Banks
- Working Capital Facilities 2,870.85 1,511.03
- Buyers Credit from Banks 632.81 488.58
Other Loans
- Cisco Systems Capital India Private Limited 497.93 497.93
Unsecured Loans
Deposits (unsecured)
- 0% Inter Corporate Deposit repayable on demand 50.00 50.00
- 15% Inter Corporate Deposit from others repayable on demand 200.00 200.00
- 0% Security Deposits 446.32 392.19
4,697.91 3,139.73
The above amount includes :
Secured borrowings 4,001.59 2,497.54
Unsecured borrowings 696.32 642.19

a. Working capital facilities from banks are secured by way of first pari-passu charge on Current Assets both present
and future and second pari-passu charge on the fixed assets of the Company. These facilities are further secured by
way of first pari-passu charge on the immovable properties of the Company and personal guarantee of Dr. Kailash S.
Choudhari. The cash creditis repayable on demand. The interest payable on cash creditis 14.00% p.a.

b. Non fund based limits are secured by first pari-passu charge on immovable properties of the Company and personal
guarantee of Dr. Kailash S. Choudhari.

c. Loan from Cisco Systems Capital India Private Limited is secured against first and exclusive charge on plant and
machinery of APAKSH Broadband Limited covered under loan agreement.

9.0ther current liabilities

31-Mar-15 31-Mar-14

Rs. in lacs Rs. in lacs

Trade payables (including acceptances) 6,896.75 4,227.24

Other liabilities

Current maturities of long term debt (Refer Note No 5) 2,160.16 1,638.69

Interest accrued but not due on borrowings 112.45 125.71

Advance from Customers 70.20 93.40

Unearned revenue 6.64 6.06
Unclaimed Dividend #

Dividend 2013-14 1.48 -

Dividend 2006-07 1.01 1.01

Other current liabilities 1,712.26 1,278.19

4,064.20 3,143.06

10,960.95 7,370.30

# Unclaimed dividend will be deposited in Investor Education and Protection Fund as and when due.
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Notes to Consolidated Financial Statements for the year ended March 31, 2015

12.Non-current investments

(ﬁ) Aksh Optifibre Limited

31-Mar-15 31-Mar-14
Rs. in lacs Rs.in lacs
Trade investments (valued at cost unless stated otherwise)
Non-trade investments (valued at cost unless stated otherwise)
Investment in equity instruments (quoted)
Nil (31st March 2014: 22,300) equity shares of Rs. 5/- each fully paid-up in CMI Limited - 0.45
*Investment in equity instruments (Unquoted)
1 (31st March 2014: Nil) equity shares of AED 3.67 (rounded off to AED 4) each - -
fully paid-up in Eminent One Ventures Limited
Government and trust securities (unquoted)
National Saving Certificates (Deposited with Government Department as Security) 0.05 0.87
Kisan Vikas Patra - 0.50
0.05 1.82
Aggregate amount of quoted investments (Market value: Nil) - 0.45
(31.03.2014: Rs 3.04 lacs)
Aggregate amount of unquoted investments 0.05 1.37
* Investment made in Eminent One Ventures Limited by Rs.68 equivalent to 4 AED. (31.03.2014 : Rs. Nil)
13. Loans and advances (Unsecured, considered good unless stated otherwise)
Non-current Current
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs
Capital advances 7.58 1,421.66 - -
Security deposit 86.52 80.18 63.47 67.96
Advances recoverable in cash or kind - - 15,018.06 14,992.49
Other loans and advances
Income Tax Refund - - 57.41 61.42
MAT Credit Entitlement - - 1,468.75 756.02
Prepaid expenses - - 215.04 228.70
Balances with statutory / government authorities - - 1,029.04 1,340.83
- - 2,770.24 2,386.97
Total 94.10 1,501.84 17,851.77 17,447.42
14.1.Trade receivables and other assets
Current
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Unsecured, considered good unless stated otherwise
Outstanding for a period exceeding six months from the date they are 4,061.72 4,228.80
due for payment
Other receivables 10,889.96 4,918.19
14,951.68 9,146.99
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(m) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

14.2. Other assets

Unsecured, considered good unless stated
otherwise
Other bank balances (notel6)

Interest accrued on fixed deposits
Interest accrued on other deposits

15.Inventories (valued at lower of cost and net realizable value)

i) Finished goods and traded goods
i) Raw material

iii) Semi finished goods

iv) Stores, Spares and others

16.Cash and cash equivalents

Cash and cash equivalents
Balances with banks:
— On current accounts
— Deposits with original maturity of less than 12
months
— On unpaid dividend account
Cash on hand

Other bank balances

— Deposits with original maturity of more than 12
months

— Margin money deposit #

Amount disclosed under non-current assets (note 14.2)

Non-current Current
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs

1,582.19 1,455.73 - -
- - 65.29 36.94
- - 82.65 39.02
- - 147.94 75.96
1,582.19 1,455.73 147.94 75.96
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
22.54 409.12
1,666.71 1,030.87
1,010.50 834.50
206.01 214.70
2,905.76 2,489.19

Non-current Current
31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs
- 106.37 67.08
- 320.00 -
- 2.49 1.01
- 6.41 9.37
- - 435.27 77.46

25.00 0.10

1,557.19 1,455.63 - -
1,582.19 1,455.73 - -
(1,582.19) (1,455.73) - -
- - 435.27 77.46

Cash and cash equivalents includes deposits maintained by the Company with banks, which can be withdrawn by the
Company at any point of time without prior notice or penalty on the principal.
# Margin money deposits with a carrying amount of Rs. 1,557.19 lacs (31.03.2014: Rs. 1,455.63 lacs) are pledged

with Banks for various Facilities.
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(ﬁ) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

17.Revenue from operations

Revenue from operations
Sale of products
- Finished goods
- Traded goods
Sale of services
Other operating revenue
- Scrap sales
- Export Incentives
- Exchange Fluctuation
- Other operating revenue
Revenue from operations (gross)
Less: Excise duty #
Revenue from operations (net)

31-Mar-15 31-Mar-14
Rs.in lacs Rs. in lacs
35,149.86 20,979.03
927.76 2,100.51
1,501.96 882.05
28.85 22.26
382.60 696.87
165.37 43.91
10.66 25.59
38,167.06 24,750.22
2,562.42 875.94
35,604.64 23,874.28

# Excise duty on sales amounting to Rs. 2,562.42 lacs (31.03.2014 : Rs. 875.94 lacs) has been reduced from Sales in
Statement of Profit and Loss and excise duty on increase/(decrease) in stock amounting to (Rs. 38.72) lacs (31.03.2014 :
Rs. 25.65 lacs) has been considered as (income)/expense in note 23 of financial statements.

Detail of products sold

31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Finished goods sold
Optical Fibre and Optical Fibre Cables 23,358.96 11,639.49
Fibre Reinforced Plastic Rod and Impregnated Glass Roving Reinforcement 11,790.90 9,339.54
35,149.86 20,979.03
Traded goods sold
Telecom and electronic items 927.76 2,100.51
927.76 2,100.51
Detail of services rendered
E-Governance activities 1,227.17 447.11
Consultancy Income 136.25 68.70
IPTV and VolP 85.78 147.44
Network Erection, Installation and Commissioning 52.76 218.80
1,501.96 882.05
18.0ther income
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Interest income
- on deposits 188.60 170.13
- on other advances 54.25 47.24
Other non-operating income 179.33 3.05
422.18 220.42
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(m) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

19. Cost of raw material and components consumed

31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Inventory at the beginning of the year 1,030.87 742.16
Add: Purchases 21,748.69 13,549.92
22,779.56 14,292.08
Less: inventory at the end of the year 1,666.71 1,030.87
Cost of raw material and components consumed 21,112.85 13,261.21
Details of raw material and components consumed
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Glass Fibre and Glass Preforms 10,393.66 3,755.21
Resin such as (PVC, HDPE, Nylon, MB, LSZH, PBT, Nucrel, UV resin and Polyester) 7,740.96 4,577.70
Others 2,978.23 4,928.30
21,112.85 13,261.21
20. Details of purchase of traded goods
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Telecom and electronic items 658.41 493.10
658.41 493.10
21.(Increase)/ decrease in inventories
(Increase)/ 31-Mar-15 31-Mar-14
Decrease
Rs. In lacs Rs. in lacs Rs. in lacs
Inventories at the end of the year 31-Mar-15
Finished/traded goods 386.58 22.54 409.12
Semi finished goods (176.00) 1,010.50 834.50
210.58 1,033.04 1,243.62
Inventories at the beginning of the year 31-Mar-14
Finished/traded goods 711.65 409.12 1,120.77
Semi finished goods (443.69) 834.50 390.81
267.96 1,243.62 1,511.58
22.Employee benefits expense
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
Salaries, wages and bonus 1,942.94 1,593.86
Contribution to provident and other funds 92.98 86.72
Gratuity 40.36 75.14
Staff welfare expenses 116.86 85.40
Directors' Remuneration 151.59 115.59
2,344.73 1,956.71
llo B
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Notes to Consolidated Financial Statements for the year ended March 31, 2015

23.0ther expenses

Consumption of stores and spares
Sub-contracting expenses
CSR Expenditure
Packing Material Consumed
Increase/(Decrease) in Excise Duty Provision on Stock
Power and Fuel
Travelling and Conveyance
Postage and Telephone
Insurance
Rent
Professional and Legal Expenses
Repair and Maintenance

- Plant and Machinery

- Buildings

- Others
Marketing and Service Charges
Freight and Cartage (Outward)
Auditors' Remuneration
Other Expenses

Less : Transfer to Capital Asset/ Capital Work in Progress

Detail of payment to Auditor

As Auditor:
- Audit fee
- Tax audit fees
In other capacity:
- Taxation matters
- Other services (certification fees)
- Reimbursement of expenses

24.Depreciation and amortization expense

Depreciation of tangible assets
Amortization of intangible assets

25.Finance costs

Interest on Cash Credit
Interest
Bank Charges

111

(ﬁ) Aksh Optifibre Limited

31-Mar-15 31-Mar-14

Rs. in lacs Rs. in lacs
474,58 358.71
802.37 508.14
33.80 -
1,958.51 1,058.97
(38.72) 25.65
748.16 555.89
303.89 27411
42.56 34.77
61.27 50.85
136.00 108.21
315.75 368.16
53.93 56.82
21.35 51.98
79.11 71.95
596.03 220.00
237.67 267.66
39.21 31.51
512.65 419.04
6,378.12 4,462.42
9.55 18.60
6,368.57 4,443.82
31-Mar-15 31-Mar-14
Rs. in lacs Rs. in lacs
28.83 23.21
4.00 4.00
3.50 2.11
1.20 1.20
1.68 0.99
39.21 31.51
31-Mar-15 31-Mar-14
Rs. in lacs Rs.in lacs
1,534.73 1,319.54
186.41 182.86
1,721.14 1,502.40
31-Mar-15 31-Mar-14
Rs.in lacs Rs.in lacs
358.32 139.05
435.43 268.44
328.18 301.99
1,121.93 709.48
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(ﬁ) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

26 Contingent Liabilities:

a) Claims not acknowledged as debts (Rs.inlacs)
S. No. Particulars 31-Mar-15 31-Mar-14
1 VAT/Sales Tax Matters 387.78 549.96
2 Service Tax 231.17 304.76
3 Excise/ Custom Duty 559.63 552.18
4 Stamp Duty 28.50 28.50
5 Others 166.61 78.91

b) Bank Guarantees, letters of credit (Net of margin) issued by banks and outstanding as on the reporting date is Rs.
1,940.99lacs (31.03.2014: Rs. 2,163.96 lacs).

¢) The Company had imported plant and machinery in previous years under EPCG scheme. An export obligation (‘'EO")
amounting to Rs.10,699.43 lacs was placed on the Company which was to be fulfilled in a period of 8 years starting
from August 2001. Subsequently, the said EO was refixed by DGFT vide its letter dated Jan 2011 upto August 2011 in
terms of the Chapter VI of EXIM Policy and Procedure (Vol-1) 1997-2002. The Company has fulfilled the entire EO and
final redumption is awaited.

d) Estimated amounts of contracts remaining to be executed on Capital Account (net of advances) is Rs.30,291.28 lacs
(31.03.2014:Rs.31,075.73 lacs).

27 With a view to have a global presence in telecom, the Company has incorporated a wholly owned subsidiary in Dubai, viz.
“AOL (FZE)" for expansion of Companies businesses. The subsidiary Company has signed an agreement with Africa One,
a Company which has been mandated to provide majority stake in Company, holding GSM licenses with spectrum in
African contingent for Broadband, IPTV and FTTH projects. In Compliance of the terms of the agreement, the subsidiary
Company has advanced towards part consideration an amount aggregating Rs 11,194.56 lacs (equivalent to AED 660.06
lacs) {31.03.2014:Rs.10,782.68 lacs (equivalentto AED 660.06 lacs}.

28 Detail of loans given, Investment made and guarantee given covered U/s 186 (4) of the companies Act, 2013.

Corporate guarantee given by the Company in respect of Loans as at March 31, 2015

(Rs.inlacs)
Name of the Co. 31-Mar-15 31-Mar-14
APAKSH Broadband Limited 582.03 582.03
AOL FZE (Dubai) 1794.04 2,025.30

29 Related Party Disclosures

Related party disclosures as required under Accounting Standard - 18 on “Related Party Disclosures” issued by The
Institute of Chartered Accountants of India are as given below as on March 31, 2015:

a) Individuals exercising significantinfluence and their relatives:
- Dr.Kailash S. Choudhari (Chairman)
- Dr.Rohan Choudhari

b) Key Management Personnel:
- Mr. Chetan Choudhari (Managing Director)
- Mr. Satyendra Gupta (Chief Financial Officer) (related w.e.f. 2nd August, 2014)
- Mr. Gaurav Mehta (Company Secretary) (related w.e.f. 2nd August, 2014)

c) Enterprise over which personnel referred in (b) aforementioned exercise significant influence :-
- Mangal Chand Tubes Private Limited
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(ﬂ) Aksh Optifibre Limited

Notes to Consolidated Financial Statements for the year ended March 31, 2015

Related Party Transactions

(Rs.inlacs)
S.No. Nature of Transaction Key Management Others Total
Personnel

1 Remuneration Paid* 275.40 435.43 710.83
112.40 422.86 535.26
2 Purchase - 25.48 25.48
3 Interest Expenses - - -
- 5.50 5.50
4 Loan Taken - 15.00 15.00
5 Repayment of loan - 15.00 15.00
- 81.75 81.75
6 Sitting Fees - 0.95 0.95
- 0.60 0.60
7 Rent Paid - - -
- 16.52 16.52

Balance dueto/(from)as at March 31, 2015
Trade and other Payables - 1.56 1.56
- 10.70 10.70

Figuresin italic for previous year
*Previous year figure are not comparable

30 The Company has taken assets on cancellable operating lease, the future minimum lease payments in respect of
which are as follows :-

(Rs.inlacs)

Particulars Minimum Lease Payments
31-Mar-15 31-Mar-14
Not later than 1 year 8.86 8.86
Laterthan 1 year and not later than 5 years 25.83 34.69

Laterthan5years - -
The Lease agreements provide for an option to the Company to renew the lease period. There are no
exceptional/restrictive covenants in the lease agreements.
Lease rental expense in respect of operating leases is Rs.8.86 lacs (31.03.2014 : Rs.0.74 lacs)
Contingentrent recognized in the Statement of Profit and Loss is Rs. Nil (31.03.2014 : Rs. Nil)

31 Expenditure relating to Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 read with
Schedule VII:

(a) Grossamountrequired to be spentduring the year :Rs.40.17 lacs
(b) Amount spent during the year on :
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Live Smart

A-25, 2nd Floor,

Mohan Co-aperative Industrial Estate
Mathura Road, New Delhi-110044, INDIA
Tel. : +91-11-26991508, 26991509
Fax:+91-11-26991510

E-mail : aksh@akshoptifibre.com
Website : www.akshoptifibre.com
RIT1986PLCO1R132

AKSH OPTIFIBRE LIMITED

Compliance report with the requirements specified in SEBI Circulayr CIRICFSJEI\WSEQZ}}%‘?‘%S@ €

November 30, 2015

Sub:

Application under Regulation 37 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015 Scheme of amalgamation of APAksh Broadband
Limited {Transferor Company) with Aksh Optifibre Limited {Transferee Company) under
Sections 391 to 394 of the Companies Act, 1956 and the corresponding provisions of the

Companies Act, 2013,

In connection with the above application, we hereby confirm that we satisfy all the conditions as
stipulated in the aforesaid SEBI circular, as given hereunder:

Sr. No. | Requirements as per SEB| Circular CIR/CFDICMD/16/2015 Compliance Status
dated November 30, 2015 (Yes/No)
1. Listed companies shall choose one of the Stock Exchanges | Complied with.
having nation-wide trading terminais as the Designated Stock | NSE is chosen as the
Exchange for the purpose of cocrdinating with SEBI. Designated Siock
Exchange.
Compliance as per Para | (A) {3) of Annexure | to the Clrcular
2 Documents {o be submitted
2.a Draft Scheme of Amalgamation APAksh Broadband Limited with Yes
Aksh QOptifibre Limited Annexure-2 of the maln
Scheme
2b Certified true copy of the Valuation Report dated January 12, Yes
2017 from M/s. Chhajed & Chhajed Co, independent Chartered | Annexure-3 of the main
Accountants Scheme
2.c Report from the Audit Committee recommending the Draft Yes
Scheme Annexure-5 of the main
Scheme
2.d. Certified true copy Fairness Opinion dated January 12, 2017 from Yes
M/s. Chartered Capital and Investment Ltd, Merchant Bankers, | Annexure-4 of the main
on the valuation report mentioned Scheme
2.e. Shareholding Pattern: Yes
A.  Pre-Scheme shareholding pattem of APAksh Broadband | Annexure-6 of the main
Limited. Scheme
B. Pre and Post Scheme sharsholding pattern of Aksh
Optifibre Limited as per the format provided under
Regulation 31 of the SEBI (Listing Obligations and
Disclosure Requiremenis), Regulations, 2015
2.1, Audited financials for the last 3 years ie. 2013-14, 2014-15, Yes
2015-16 of transferee and the transferor company. Annexure-7 of the main
Scheme
Audited financials of APAKSH Broadband Limited for the period
ended 30" September, 2016
2.9. Auditor's Certificate as per Para 1(A)}5) of Annexure-l of SEBI Yes
Circular CIR/CFD/CMD/16/2015 dated November 30,2015 Anngxure-14 of the main

Regd. Office : F-1080, RHCO Industrial Area Phase-Ill, Bhiwadi - 301 019 {Rajasthan) INDIA
Phones : +91-1493-220763, 221333 | Fax: +91-1493-221329




Shall be submitied within

2.h Complaints Report as per Annexure [l of SEBI Circutar

CiR/CFD/CMD{16/2015 dated November 30,2015 7 days of the expiry of
21 days from the date of
filing of the Draft
Scheme with the Stock
Exchanges.

Compliance as per Para | (A) (1) of Annexure { to the Circular

3.

The equity shares sought to be listed are proposed to be allotted | Not Applicable

by the unlisted issuer (iransferee entity) to the holders of | The shares will be

securities of a listed entity (transferor entity) pursuant fo a | issued by the Listed

scheme of reconstruction or amalgamation {(Scheme) sanclionad | Transferee Company (o

by a High Court under section 391-394 of the Companies Act, | the shareholders of the

1858 or under Section 230-234 of the Companies Act, 2013; Unlisted Transferor
Company

4, At least twenty five per cent of the post-scheme paid up share | Yes.
capital of the transferee entity shall comprise of shares allotted to
the public sharehclders in the transferor entity; The entire shares are

allotted pursuant to the
Scheme would be fo the
promoters as well as
public,

8. The transferee entity will not issue/ reissue any sharas, not Yes.
covered under the Draft Scheme; Shares will be issued as

per Schame.

6, As on date of application, there are no oulstanding warrants/ | Not Applicable.
instruments/ agreements which give right to any person to take | There is no outstanding
the equity shares in the transferee entity at any future date. If | instrument/ warrant.
there are such instruments stipulated in the Draft Scheme, the
percentage referred to in Para (b) above shall be computed after
giving effect to the consequent increase of capital on account of
compulsory conversions oufstanding as well as on the
assumption that the optiens outstanding, if any, to subscribe for
additional capital will be exercised; and

7. The shares of the transferee entity issued in lieu of the locked-in | Not Applicable

shares of the transferor entity wili be subject to lock-in for the
remaining period.

For

sh Optlflbre/l,ir?i

Gaurav Mehta git/i{

Chief-Corporate A

a)j /"\
""""‘“"‘-.H. F\‘

A

’N%i ME
it #;‘
mpany Secretary
‘“~ 'S’W DL)\\'\\

._v.'.\
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